CONDOMINIUM OFFERING PLAN

THE 32-86 41ST STREET CONDOMINIUM
32-86 41ST STREET
LLONG ISLAND CITY, NEW YORK 11103

Residential Units..... 19 $ 9,512,381.00
Commercial Units....... 2 S 660,222.00
Parking Unit........... 1 S 343,650.00
Total Amount of Offering $14,592,000.00

SPONSOR AND SELLING AGENT:

32-80 418T ST. LLC
32-83 STEINWAY STREET
Long Island City, New York 11103

Date of acceptance for filing of—.;h's Offering Plan is%%.zco-,

This plan may not be used after $E€¥D- 2.’9. unless
extended by a duly filed amendment.

THIS PLAN CONTAINS SPECIAL RISKS TO THE PURCHASER. SEE PAGE 1.

THIS OFFERING PLAN IS THE SPONSOR'S ENTIRE OFFER TO SELL THESE
CONDOMINIUM UNITS. NEW YORK LAW REQUIRES THE SPONSOR TO DISCLOSE
ALL MATERIAL INFORMATION IN THIS PLAN AND TO FILE THIS PLAN WITH
THE NEW YORK STATE DEPARTMENT OF LAW PRIOR TO SELLING OR OFFERING
TO SELL ANY CONDOMINIUM UNIT. FILING WITH THE DEPARTMENT OF LAW
DOES NOT MEAN THAT THE DEPARTMENT OR ANY OTHER' GOVERNMENTAL
AGENCY HAS APPROVED THIS OFFERING.

BECAUSE THE SPONSOR IS RETAINING THE UNCONDITIONAL RIGHT TO RENT
RATHER THAN SELL UNITS, THIS PLAN MAY NOT RESULT IN THE CREATION
OF A CONDOMINIUM IN WHICH A MAJORITY OF THE UNITS ARE OWNED BY
OWNER-OCCUPANTS OR INVESTORS UNRELATED TO THE SPONSOR. (SEE
SPECIAL RISKS SECTION OF THE PLAN.)

PURCHASERS FOR THEIR OWN OCCUPANCY MAY NEVER GAIN CONTROL OF THE
BOARD OF MANAGERS UNDER THE TERMS OF THIS PLAN. (SEE SPECIAL
RISKS SECTION OF THE PLAN.)

Prepared By:
Harold L. Gruber, Esq.
563 10th Street
A Brooklyn, New York 11215
(718) 788-7722
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