CONDOMINIUM OFFERING PLAN

One Brooklyn Bridge Park Condominium
360 Furman Street

Brooklyn, New York 11201
449 Apartment Units (including 1 Resident Manager’s Unit): ................. $585,995,000
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Total Offering AMOUNT ....cviviiriiinieirinirnee ittt sser s $609,234,060

The Condominium will include: (a) Apartment Units (including a Resident Manager’s Unit),
Cabanas and Parking Spaces which are being offered for sale pursuant to this Offering Plan, and
(b) 6 Commercial Units and a Garage Unit which are not being offered for sale at this time. The
Apartment Units, Cabanas and Parking Spaces are referred to, collectively, as the “Residential
Units.” The Commercial Units and Garage Unit are referred to, collectively, as the “Non-
Residential Units.”

Sponsor: Sales Center: Selling Agent:
360 Brooklyn Investors, 360 Furman Street Stribling Marketing Associates
LLC Brooklyn, New York 11201 LLC
86 Chambers Street, Suite (718) 330-0030 924 Madison Avenue
704 New York, New York 10021

New York, New York 10007
The Developers Group LLC

79 Bridge Street
Brooklyn, New York 11201

Spandrel Property Services, Inc.
86 Chambers Street, Suite 704
New York, New York 10007

Filing Date of this Offering Plan: February 16, 2007. This Offering Plan may not be used after
February 15, 2008, unless this Offering Plan is extended by amendment,

This Offering Plan contains Special Risks to Purchasers. See Page 1.

BECAUSE SPONSOR IS RETAINING THE UNCONDITIONAL RIGHT TO RENT RATHER THAN SELL
APARTMENT UNITS, THIS OFFERING PLAN MAY NOT RESULT IN THE CREATION OF A
CONDOMINIUM IN WHICH A MAJORITY OF THE APARTMENT UNITS ARE OWNED BY OWNER-
OCCUPANTS OR INVESTORS UNRELATED TO SPONSOR. PURCHASERS FOR THEIR OWN
OCCUPANCY MAY NEVER GAIN CONTROL OF THE CONDOMINIUM BOARD UNDER THE TERMS OF
THIS OFFERING PLAN. (SEE THE SECTION OF THIS OFFERING PLAN ENTITLED “SPECIAL RISKS”)

THIS OFFERING PLAN IS SPONSOR’S ENTIRE OFFER TO SELL THESE CONDOMINIUM UNITS. NEW
YORK LAW REQUIRES SPONSOR TO DISCLOSE ALL MATERIAL INFORMATION IN THIS OFFERING
PLAN AND TO FILE THIS OFFERING PLAN WITH THE NEW YORK STATE DEPARTMENT OF LAW
PRIOR TO SELLING OR OFFERING TO SELL ANY CONDOMINIUM UNIT. FILING WITH THE
DEPARTMENT OF LAW DOES NOT MEAN THAT THE DEPARTMENT OF LAW OR ANY OTHER
GOVERNMENT AGENCY HAS APPROVED THIS OFFERING.
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SPECIAL RISKS

Ground Lease

1. (a) On May 2, 2002, the State of New York and the City of New York entered into a
Memorandum of Understanding to cooperate in the creation, development and operation of Brooklyn
Bridge Park (“Park Project”) located on approximately 85 acres of land stretching along the East River for
1.3 miles from Atlantic Avenue to Jay Street north of the Manhattan Bridge. Sponsor, in furtherance of
the General Project Plan and desirous of developing a mixed used condominium project, has agreed to
convey its fee interest in the Property and to enter into a ground lease (“Lease”) with the Brooklyn Bridge
Park Development Corporation (“BBPDC”), a subsidiary of the New York State Urban Development
Corporation d/b/a Empire State Development Corporation (“ESDC”). Under the terms of the Lease,
Sponsor will submit its leasehold interest in the Property to a leasehold condominium regime. Each
Purchaser of a Residential Unit will acquire from Sponsor, a leasehold condominium interest in the
Residential Unit and a proportionate undivided leasehold interest in the Common Elements of the
Condominium. The Condominium will be comprised of Apartment Units, Cabanas and Parking Spaces
(collectively, “Residential Units”) to be offered for sale as well as Commercial Units and a Garage Unit
(collectively, “Non-Residential Units”) which are not being offered for sale at this time. The
Condominium Act permits the creation of residential and multipurpose leasehold condominiums at
Brooklyn Bridge Park, which are designated as “qualified leasehold condominiums.” The Lease will have
a 99 year term, expiring on the date immediately preceding the 99th anniversary of the Commencement
Date of the Lease, subject to earlier expiration in the event of a default under the Lease. At the expiration
or earlier termination of the Lease, Landlord will be obligated to convey and the Condominium Board, on
behalf of the Unit Owners, will have the right to purchase all rights, title and interest of BBPDC in the
Property for a purchase price of $1. This mutual obligation and right imposes no significant or subjective
conditions on the sale, provided that all undisputed amounts payable by the Condominium Board to the
Landlord, including, but not limited to, Base Rent, PILOT, additional charges, and other sums, costs and
expenses, or deposits which the Condominium Board is obligated to pay and/or deposit with Landlord
have been made. The conveyance of the Landlord’s interest shall be effected, at the Condominium
Board’s request and expense, so as to avoid the merger of the fee and leasehold estates in the Property.
See the Section of the Plan entitled and “Summary of the Lease” for details.

(b) After the First Closing, the Tenant under the Lease will be the Condominium Board
which will be responsible for complying with the obligations under the Lease. In no event will a failure by
any Unit Owner to pay Proportionate Rent constitute an Event of Default under the Lease, but a failure by the
Condominium Board to turn over to BBPDC Proportionate Rent collected from the Unit Owners could result
in the termination of the Lease and consequently the termination of ownership rights of the Unit Owners in
their Units should the Condominium Board not then purchase the fee estate for a purchase price of $1 as set
forth in the Lease. The Lease establishes certain limitations on the right of the Condominium Board and the
Unit Owners to perform major alterations or alterations which affect any element of the Design Guidelines,
modify the exterior facade including, but not limited to, modifications to the height, set back or bulk of the
Building. In the event of any inconsistency between the terms of the Lease and the terms of the Declaration
and By-Laws, the terms of the Lease will govern. No statement in the Plan shall be deemed to constitute the
consent or approval to any matter that BBPDC has the right to approve or consent to pursuant to the terms of
the Lease, Declaration or By-Laws. See the Sections of the Plan entitled ‘“Brooklyn Bridge Park
Development Corporation and the Project Area” and “Summary of the Lease™ for details.

() Pursuant to the terms of the Lease, the Unit Owners will be obligated to pay, as a
portion of Common Charges, their proportionate share of certain items of Rent under the Lease, including,
without limitation, Base Rent, Payments in Lieu of Taxes (“PILOT”) and Impositions which, when so paid
shall be held in trust by the Condominium Board for the benefit of BBPDC and segregated from the balance
of funds so collected at BBPDC’s request. The funds received as Common Charges or otherwise from a Unit
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Owner shall first be applied to the Proportionate Rent due from such Unit Owner. See the Section of the Plan
entitled “Summary of the Lease” for details.

(d) After Sponsor closes on the sale of 75% of the Apartment Units, the Condominium
Board shall deposit with BBPDC, a cash security deposit letter of credit as security for the payment of all rent
and PILOT due under the Lease and the performance of all non-monetary obligations under the Lease
(“Security Fund”). The amount of the Security Fund shall equal 12 months of the current Base Rent increased
from time to time to cover each escalation of Base Rent. Assessments may be assessed against all Unit
Owners to replenish the Security Fund as it is depleted by BBPDC to cure uncured defaults under the Lease.
The estimated initial monthly Proportionate Rent for each Unit is set forth in the Plan on Schedule A —
Purchase Prices and Related Information (“Schedule A”).

(e) In the opinion of Income Tax Counsel, subject to receipt of a favorable ruling from
the Internal Revenue Service (“IRS”), Apartment Unit Owners will be able to take a deduction on their
individual income tax returns for their pro rata share of PILOT. A ruling on the deductibility of PILOT under
Section 164 of the Internal Revenue Code 1986, as amended, was requested. Upon receipt of a ruling from
the IRS, Sponsor will amend the Plan to disclose same. See the Sections of the Plan entitled “Introduction,”
“Summary of the Lease” and “Income Tax Deductions to Apartment Unit Owners and Tax Status of
Condominium” for more details. There will be no tax deductions available to Apartment Unit Owners with
respect to any Cabanas and/or Parking Spaces they own.

Purchase of a Condominium Unit

2. (a) THE PURCHASE OF A CONDOMINIUM UNIT HAS MANY SIGNIFICANT
LEGAL AND FINANCIAL CONSEQUENCES AND MAY BE ONE OF THE MOST IMPORTANT
FINANCIAL TRANSACTIONS OF YOUR LIFE. THE ATTORNEY GENERAL OF THE STATE OF
NEW YORK STRONGLY URGES YOU TO READ THIS OFFERING PLAN CAREFULLY AND TO
CONSULT WITH AN ATTORNEY BEFORE SIGNING AN AGREEMENT TO PURCHASE A
CONDOMINIUM UNIT.

(b) At the time a Purchase Agreement is executed, Purchaser is required to make a
Deposit in an amount equal to 10% of the Purchase Price. In the event a Purchaser defaults under the
Purchase Agreement, time being of the essence with regard to the obligations of Purchaser thereunder, and
does not cure such default within 30 days after Sponsor gives written notice to Purchaser of such default,
Sponsor may, at its option, either (i) cancel the Purchase Agreement and retain, as liquidated damages, the
Deposit, together with interest earned thereon and any amount spent by Sponsor for special work requested
by Purchaser, or (ii) bring an action against Purchaser seeking specific performance of the Purchase
Agreement, in which event Purchaser could be compelled to complete the transaction.. (See the Section of
the Plan entitled “Procedure to Purchase” for details.)

(©) If a Purchaser makes a Deposit in excess of $100,000 for the purchase of a
Residential Unit, the amount in excess of $100,000 will not be federally insured. Additionally, while the
Deposit is in the non-interest bearing portion of the Master Escrow Account, the Deposit may not be federally
insured even if the Deposit does not exceed $100,000. (See the Section of the Plan entitled “Escrow and
Trust Fund Requirements” for details.)

(d) If Sponsor makes an application to the Department of Law to withdraw the Deposits
from escrow and secures the Deposits with a Letter of Credit or Surety Bond and such application is
approved by the Department of Law, following such withdrawal, no interest will be earned on the Deposits.
(See the Section of the Plan entitled “Escrow and Trust Fund Requirements™ for details.)

(e) If a Purchaser fails for any reason to close title to the Residential Unit on the
originally Scheduled Closing Date other than due to Sponsor’s failure or inability to close, and Sponsor elects
not to cancel the Purchase Agreement as a result of the same, (a) the apportionments to be made at the
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Closing will be made as of midnight of the day preceding the Scheduled Closing Date, and not as of midnight
of the day preceding the Actual Closing Date, and (b) Purchaser shall be required to pay to Sponsor an
amount equal to 0.03% of the Purchase Price of the Residential Unit for each day commencing with the
Scheduled Closing Date through the day before the Actual Closing Date. (See the Section of the Plan entitled
“Procedure to Purchase” for details.)

® The signing of the Purchase Agreement signifies Purchaser’s acceptance of the
condition of the Property (as represented by Sponsor in the Plan) including, but not limited to, the Residential
Units to be acquired, the Building and all Common Elements contained therein. Sponsor has no obligation to
make any repairs, improvements or decorations in or to the Property, the Residential Units, the Building or
the Common Elements, except as may otherwise be set forth in the Plan. (See the Sections of the Plan
entitled “Procedure to Purchase” and “Rights and Obligations of Sponsor” for details.)

(2 Although a Purchaser may obtain financing from any lending institution or other
source, Purchaser’s obligation to purchase a Residential Unit pursuant to a Purchase Agreement is not
contingent on Purchaser obtaining such financing. Neither Sponsor nor Selling Agent makes any
representation as to the availability or terms of any mortgage financing. Prospective Purchasers may want to
finalize their financing arrangements before signing a Purchase Agreement and should be aware that even if a
loan commitment is obtained, its terms may be limited, and it could expire before the Closing Date. (See the
Section of the Plan entitled “Procedure to Purchase” for details.)

(h) Deposits for upgrades or extras ordered by Purchasers and agreed to in writing by
Sponsor will initially be placed in the Master Escrow Account. However, Purchasers should note that such
funds may be released from the Master Escrow Account by Escrow Agent to Sponsor to pay, or reimburse
Sponsor, for such upgrades or extras. As a result, in the event Purchaser is entitled to rescind the Purchase
Agreement, Purchaser will not receive a refund of any funds applied for upgrades or extras. (See the Section
of the Plan entitled “Escrow and Trust Fund Requirements” for details.)

(i) Prior to the Closing of Title to a Residential Unit, the Purchase Agreement prohibits
a Purchaser from advertising or otherwise offering, listing, promoting or publicizing the availability of the
Residential Unit for sale or lease. (See the Purchase Agreement set forth in Part II of the Plan.)

Sponsor’s Right to Rent Rather than Sell Apartment Units

3. (a) Sponsor intends, in good faith, to sell rather than rent Apartment Units.
However, Sponsor reserves the unconditional right to rent Apartment Units rather than sell them. As
Sponsor is not committed to sell more Apartment Units than the 15% necessary to declare the Plan
effective and because Sponsor has reserved an unconditional right to rent Apartment Units, it is possible
that owner-occupants of Apartment Units may never gain effective control and management of the
Condominium.

(b) The Master Lease does not prohibit rentals or subleases of Units.

(©) Individuals renting Apartment Units from Sponsor will not, except as expressly
provided in their respective leases, have any special rights to purchase such Apartment Units. In addition, a
Purchaser may be acquiring an Apartment Unit that has been previously occupied, but such Apartment Unit
will be delivered at Closing free and clear of all leases and tenancies except as may otherwise be agreed to in
writing by the parties. Any lease for an Apartment Unit entered into with a Purchaser will provide, however,
among other things, that an uncured default by Purchaser under the Purchase Agreement with respect to the
Apartment Unit which is the subject of that lease will constitute a default under the lease entitling Sponsor, at
its sole option, to terminate such lease in accordance with applicable Law. In addition, each Purchase
Agreement may provide that an uncured default by the Purchaser under any lease with respect to the
Apartment Unit which is the subject of the Purchase Agreement will constitute a default under the Purchase
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Agreement entitling Sponsor, at its sole option, to terminate such Purchase Agreement and to exercise any
remedies therein provided.

(d) Sponsor intends to offer Apartment Units for sale both to Purchasers for personal
occupancy as well as to those who are purchasing for investment or resale. Purchasers for investment or
resale may, in turn, rent such Apartment Units and accordingly, such Apartment Units will not be used for the
personal occupancy of the owner thereof. As a result, some and possibly many Apartment Units may be
occupied by renters instead of Apartment Unit Owners. Since the Condominium Board does not have the
right to approve or disapprove potential purchasers of Apartment Units, the Condominium Board is unable to
limit the number of purchasers who purchase Apartment Units for investment or resale rather than for
personal occupancy and there may always be a substantial percentage of Apartment Unit Owners who are not
occupants. It is possible that those Apartment Unit Owners who occupy their Apartment Units may have
different interests than those Apartment Unit Owners who purchased such Apartment Units as an investment.

(e) Sponsor reserves the unconditional right to make Bulk Sales of Apartment Units.
Purchasers of Bulk Sales of Apartment Units shall be bound by Sponsor’s representatives in the Plan with
regard to Sponsor’s good faith commitment to sell Apartment Units.

Transfer Taxes

4. Purchasers shall be required to pay all New York City Real Property Transfer Tax, New
York State Real Estate Transfer Tax and New York State Additional Real Estate Transfer Tax, commonly
referred to as the “Mansion Tax,” imposed on their purchase. The New York City Department of Finance
has taken the position that where the purchaser of property assumes the obligation for the payment of
New York State Real Estate Transfer Tax and the New York City Real Property Tax, the amount of the
tax which would otherwise be payable if the seller were to pay such taxes, will be treated as additional
consideration for the transaction subject to tax. (See the Section of the Plan entitled “Closing Costs and
Adjustments” for details.)

Sponsor Control of the Condominium Board

5. (a) Sponsor will have voting control over the Condominium Board until the earlier to
occur of: (i) the Closing of Title with Purchasers under the Plan to Apartment Units representing at least
95% in number of all Apartment Units offered for sale, or (ii) the 5™ anniversary of the First Closing
(“Initial Control Period”). Sponsor reserves the right to relinquish voting control of the Condominium
Board prior to the expiration of the Initial Control Period.

(b) After the Initial Control Period, Sponsor shall have the right to designate 1
Residential Member to the Condominium Board for so long as Sponsor continues to own at least 1 Unsold
Apartment Unit.

(© During the Initial Control Period, Sponsor will exclusively designate a majority of
the Members and shall have voting control of the Condominium Board. Therefore, Sponsor will have control
of the maintenance and operation of, and the services to be provided by, the Condominium, and will
determine the Common Charges to be paid by all Unit Owners. Sponsor may continue to exercise veto power
over certain actions of or contemplated by the Condominium Board after the Initial Control Period. For so
long as Sponsor shall continue to own Apartment Units representing at least 25% of the Common Interest
attributable to all Apartment Units, but in no event later than 5 years after the First Closing, the
Condominium Board may not take any of the following actions without Sponsor’s prior written consent: (a)
make any addition, alteration or improvement to the Common Elements; (b) assess any Common Charges or
Special Assessments for the creation of, addition to or replacement of all or part of a working capital, reserve,
contingency or surplus fund; (c) increase or decrease the number of or change the kind of employees from
that described in the First Year’s Budget; (d) enter into any service or maintenance contract for work or
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otherwise contract for work or services in excess of those described in the First Year’s Budget, except as is
required to reflect normal annual increases in operating services; (e) borrow money on behalf of the
Condominium; or (f) exercise a right of first refusal to lease or purchase a Unit; provided, however, that
Sponsor’s written consent is not necessary to perform any function or take any action described in clauses (a)
through (f) above, if, and only if, the performance of such function or the carrying out of such an action is
necessary, and no other reasonable alternative is available, to enable the Condominium Board to (i) comply
with Law; (ii) remedy any notice of violation; or (iii) remedy any work order of the Condominium’s insurer
or Landlord; or (iv) comply with any requirements of the Lease.

) After the Initial Control Period, a majority of the Residential Members of the
Condominium Board must be owner-occupants of the Building who are unrelated to Sponsor and its
principals.

(e) See the Sections of the Plan entitled “Control By Sponsor” and “Condominium
Board” for details.

Reserve Fund and Working Capital Fund

6. (a) No provision has been made to establish a reserve fund for capital replacements
or repairs, because the Building, upon completion of substantial renovation to be performed by Sponsor
will be predominately new. The Condominium Board, in its discretion, and subject to certain restrictions
contained in the By-Laws, may decide in the future to create a reserve fund by Special Assessment or by
increases in Common Charges.

(b) The contingency provided for in the Schedule B — First Year’s Budget is intended to
provide a fund for unanticipated expenses not included in the budget and for possible increases in operating
expenses above the amounts projected if the Working Capital Fund is not sufficient to cover such costs. The
contingency is not intended and may not be sufficient to meet the cost of any major capital repairs or
replacements that may be required. If additional funds are required to meet such costs, it may be necessary
for the Condominium Board to increase Common Charges or impose Special Assessments.

(c) Each Purchaser of a Residential Unit will be required to make a contribution to the
Working Capital Fund of the Condominium. Such contribution, to be made at the time of Closing, shall be in
an amount equal to 1 month’s Common Charges assessed against the Residential Unit at Closing.

(d) See the Section of the Plan entitled “Working Capital Fund and Apportionments”
for details.

Foreign Government Purchaser

7. Any Purchaser that is a foreign government, a resident representative of a foreign
government or other person or entity otherwise entitled to the immunities from suit enjoyed by a foreign
government (i.e., diplomatic or sovereign immunity) (“Foreign Government Purchaser”) shall be required
to expressly and voluntarily waive such immunity and consent to any suit, action or proceeding arising
out of or relating to the Purchase Agreement or the Condominium Documents being brought in any State
or Federal suit, action or proceeding in the State of New York based on, arising out of or connected with
the Purchase Agreement or the Condominium Documents. Any Foreign Government Purchaser shall
designate and authorize a lawful agent to receive process for and on behalf of the Foreign Government
Purchaser in any State or Federal suit, action or proceeding in the State of New York based on, arising out
of or connected with the Purchase Agreement or the Condominium Documents. A Foreign Government
Purchaser will be required at Closing to deposit with the Condominium an amount equal to 2 years’
Common Charges in effect for the Residential Unit which will be in addition to the required contribution
to the Working Capital Fund. (See the Section of the Plan entitled “Procedure to Purchase” for details.)
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Ancillary Units

8. Sponsor is offering Purchasers of Apartment Units the opportunity to purchase deeded
interests in Parking Spaces and/or Cabanas (“Ancillary Units) for the exclusive use of Purchaser for so
long as Purchaser owns an Apartment Unit in the Building. Purchasers should note that the Closing of
Title to an Ancillary Unit does not require the issuance of a Temporary Certificate of Occupancy.
Purchasers will be required to consummate the purchase of the Ancillary Unit simultaneously with the
Closing of the Apartment Unit. Alternatively, at Sponsor’s sole discretion, Closing of Title to an
Ancillary Unit may not occur simultaneously with the Closing of Title to the Apartment Unit which may
result in additional costs to be incurred by Purchaser. (See the Section of the Plan entitled “Terms of
Sale” for details.)

Resident Manager’s Unit

9. (a) At or subsequent to the First Closing, Sponsor shall sell and convey Apartment
Unit 308 to the Condominium to be used by the Resident Manager and designated as the Resident
Manager’s Unit. The Condominium shall be responsible for the payment of all closing costs incurred in
connection with the purchase of the Resident Manager’s Unit. The costs and expenses attributable to the
Resident Manager’s Unit will be allocated amongst all Residential Unit Owners as a Residential Common
Expense in accordance with Schedule B, including the costs of utilities, basic telephone service and the
costs of financing the purchase of the Resident Manager’s Unit, real estate taxes and the costs of repairs,
alterations and improvements undertaken by the Condominium attributable to the Resident Manager’s
Unit. The Purchase Price of the Resident Manager’s Unit is $625,000. At the Closing, the Condominium,
on behalf of all Residential Unit Owners, will pay the Purchase Price by executing and delivering to
Sponsor one or more purchase money notes in the aggregate amount of $625,000 secured by one or more
mortgages on the Resident Manager’s Unit. The purchase money note will bear interest at the rate of 8%
per annum and will provide for the payment of equal constant monthly installments of $4,586 (including
principal and interest) based on a 30-year amortization schedule and will require a balloon payment of
principal on the maturity date of approximately $594,186 assuming all monthly payments have been
made. The purchase money note will mature on the 5™ anniversary of the Closing. Sponsor does not
intend to refinance or extend the purchase money note and purchase money mortgage at maturity.
Purchasers are advised that refinancing by another lender may not be available and that the
Condominium, in order to repay the purchase money note, may be required to assess all Residential Unit
Owners in proportion to their respective Residential Common Interests. At Sponsor’s option, the note
and mortgage will be assigned to an Institutional Lender. All closing costs, without exception, including
but not limited to, origination and application fees, recording fees, mortgage recording taxes, mortgage
and fee title insurance, legal fees and transfer taxes due in connection with the transfer and mortgage of
the Resident Manager’s Unit (estimated to be approximately $26,717) will be paid from the Working
Capital Fund. In the event that the Working Capital Fund is not sufficient to pay these closing costs,
Sponsor will advance the funds necessary on behalf of the Condominium in exchange for an interest-free
promissory note in favor of Sponsor secured by the Working Capital Fund in the amount of the funds so
advanced (“Resident Manager’s Unit Advance”), providing for repayments of principal only from the
Working Capital Fund. In the event the Condominium defaults under the note and mortgage, including,
but not limited to a default as the result of the Condominium’s failure to pay the balance of the purchase
money note due at maturity, the holder may foreclose on the Resident Manager’s Unit and if the proceeds
from the sale of the Resident Manager’s Unit are insufficient to satisfy the outstanding mortgage balance
and other fees incurred, the Unit Owners could be liable for the deficiency. In the event of such a
foreclosure, the Condominium will be without a Resident Manager’s Unit. Accordingly, alternate
arrangements will be necessary to shelter the Resident Manager in the Condominium or within such
distance of the Condominium as is then required by law.

(b) Sponsor reserves the right, in its sole discretion, to choose a different Apartment
Unit other than Apartment Unit 308 to sell to the Condominium as the Resident Manager’s Unit; provided,
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however that such sale shall only be made pursuant to an amendment to the Plan and shall not result in the
Condominium incurring financing charges, real estate taxes, and maintenance costs for such Unit the sum of
which exceed the costs of owning Apartment Unit 308 as set forth in Schedule B by more than 25%.

(c) Sponsor reserves the right to not to sell an Apartment Unit to the Condominium for
a period of up to 3 years during which period Sponsor will rent the Apartment Unit occupied by the Resident
Manager to the Condominium at a rate of $3,500 per month, from the date of the First Closing until the
transfer of title of the Resident Manager’s Unit. If Sponsor exercises the right to rent the Resident Manager’s
Unit to the Condominium, the rental payments will not be credited against the Purchase Price.

(d) See the Section of the Plan entitled “Schedule B, “Budget for First Year of
Condominium Operation” for details regarding the costs of housing the Resident Manager.

No Bond or Other Security Posted

10. No bond or other security has been posted by Sponsor to secure Sponsor’s obligation
under the Plan. The ability of Sponsor to perform Sponsor’s obligations under the Plan will partly depend
upon its financial condition at the time it is called upon to perform. No representation can be made that
Sponsor will be financially able to perform any or all of such obligations. (See the Section of the Plan
entitled “Rights and Obligations of Sponsor” for details.)

Services and Facilities

11. Prospective Purchasers are advised that until such time as Sponsor has conveyed title to
75 % of the Apartment Units, some of the services and facilities described in the Plan (such as a full staff
of Building personnel and usage of amenity areas) may not be available. Purchasers should also be aware
that the hours and dates for move-ins, move-outs and/or construction work, as well as the use of the
passenger and/or service elevators, will be restricted during the period that Sponsor is completing
substantial renovation of the Building. However, at all times after the First Closing of an Apartment Unit,
the residential lobby will be attended 24 hours a day, 7 days a week and the interim level of staffing will
be adequate to maintain the Building. Additionally, it is anticipated that for a significant period of time
following the First Closing through, including and beyond the Closing of Title to any Residential Unit,
work should be expected to be undertaken and performed by or on behalf of Sponsor to complete
substantial renovation of the Building, including without limitation, the Residential Units, amenities and
decoration or finishing of the residential lobby, corridors, elevator finishes and other portions of the
Building, including installing light fixtures, painting, hanging wall coverings or laying carpeting. This
work and conditions may create a noisy and otherwise disruptive condition in the Building. The
Condominium Board may refuse to permit an Apartment Unit Owner to perform alterations in an
Apartment Unit until such time as the Building has been completed and a Permanent Certificate of
Occupancy has been issued. Certain services, such as telecommunications, and other similar services
may be provided by outside suppliers and delays in providing these services shall not be the responsibility
of Sponsor. Such suppliers may not provide these services until occupancy in the Building has reached
certain levels. In addition, the presence of hoists or construction elevator shafts or similar temporary
construction facilities may delay the Closing of Title to certain Apartment Units or lines of Apartment
Units until such hoists, elevators or temporary facilities are no longer needed and are removed and
construction is completed. (See the Section of the Plan entitled “Description of Property and
Improvements™ subsection “Services and Facilities” for details.)

Payments in Lieu of Taxes (“PILOT”)

12. The PILOT estimates for each Residential Unit, set forth on Schedule A, were calculated
on the assumption that the PILOT for the residential portion of the Building payable with respect to each
Residential Unit for the First Year of Condominium Operation will be allocated in proportion to each
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Residential Unit’s Common Interest as set forth on Schedule A. Upon determination of individual tax
lots and individual Residential Unit assessments, the New York City tax authorities may allocate taxes
between the Residential Units in proportion to each Residential Unit’s purchase price or imputed market
value rather that its Common Interest, and if so, Residential Units having the same or similar percentage
interest which are determined to have a higher purchase price or market value will pay higher PILOT than
are reflected on Schedule A. It is estimated that the aggregate PILOT attributable to all Residential Unit
Owners for the First Year of Condominium Operation will total approximately $5,690,415 based on the
PILOT Projection Opinion which assumes (a) an assessed valuation to the residential portion of the
Property of $45,905,257 for the July 1, 2007 through June 30, 2008 fiscal tax year, and (b) a projected tax
rate of $12.396 per $100 of assessed valuation. The full assessed valuation of the Building will not be
reflected until tax year 2008/2009 which commences July 1, 2008, and accordingly, PILOT attributable to
all Residential Unit Owners in the 2008/2009 tax year will increase significantly. (See Schedule A, and
the Sections of the Plan entitled “Payment in Lieu Of Taxes” and “Real Estate Taxes: PILOT, ICIP and J-
51 Opinions” in Part II for details.)

Section J-51 Tax Abatement

13. (a) Sponsor intends to apply for partial exemption and abatement from PILOT
attributable to the Residential Units pursuant to Section 11-243 (previously Section J-51) of the New
York City Administrative Code (“J-51 Benefits”). Nevertheless, there can be no assurance that a J-51
Benefit will be granted. If for any reason the J-51 Benefits are not granted, there will be no abatement or
exemption from PILOT payable with respect to the Residential Units. The J-51 Abatement, if granted, is
expected to be for a maximum period of 20 years following completion of construction. J-51 Exemption,
if granted, is expected to be for a period of 14 years following completion of construction. Neither
Sponsor, Sponsor’s counsel, Sponsor’s J-51 Tax Counsel, Selling Agent, Managing Agent or any other
Person makes any representation or guaranty that partial abatement or exemption from PILOT under the
J-51 program will be granted or as to the amount of PILOT payable at any time by any Residential Unit
Owner. (See the Sections of the Plan entitled “Anticipated PILOT Benefits” and “Real Estate Taxes:
PILOT, ICIP and J-51 Opinions” set forth in Part II of the Plan for further details.)

(b) Some of the Residential Units will be located fully or partially in that portion of the
Building that will be newly constructed. The Department of Finance of the City of New York has a policy
whereby J-51 Abatement benefits apportioned to a condominium unit containing new cubic content will be
reduced for that unit in the same ratio as the new cubic content in the unit bears to the total cubic content of
the unit. Despite the above policy, Sponsor has been advised that it has been the practice and policy of the
Department of Finance to continue to allocate J-51 Abatement benefits on a building-wide basis (among all
of the Residential Units) if certain conditions are met, including the execution of a consent in recordable form
by each Purchaser in which Purchaser agrees to such allocation of benefits. At the Closing of each
Residential Unit, Purchaser shall be obligated to execute a consent form, substantially in the form set forth in
Part II of the Plan, authorizing the allocation of J-51 Abatement benefits among all Residential Units. As the
result of such allocation, Purchasers of Residential Units in the newly constructed portion of the Building
should be entitled to J-51 Abatement benefits which they otherwise would not have been entitled to, while J-
51 Abatement benefits available to Purchasers of Residential Units which are not located in the newly
constructed portion of the Building should be slightly less than would have been available absent such
allocation. Notwithstanding the foregoing, Sponsor makes no representation or warranty that the Department
of Finance will continue to adhere to the policy and practice described above. If it does not, the J-51
Abatement benefits, if received, may not be allocated among all of the Residential Units.

ICIP Tax Benefits

14. (@)  Sponsor has applied for partial exemption from PILOT attributable to the Non-
Residential Units pursuant to the Industrial and Commercial Incentive Program (“ICIP Program™)
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pursuant to Title 11, Chapter 2 of the New York City Administrative Code (“ICIP Benefits”) and
anticipates that it will receive a Preliminary Certificate of Eligibility from the New York City Department
of Finance. Sponsor will file all necessary documents to obtain a Final Certificate of Eligibility, however,
there can be no assurance that such Final Certificate of Eligibility will be granted. If for any reason the
Final Certificate of Eligibility is not issued, there will be no exemption from real estate taxes on the Non-
Residential Units. The ICIP Benefits, if granted, will be for a limited period of 25 years.

b) Neither Sponsor, Sponsor’s Counsel, Sponsor’s Real Estate Tax Consultant, Selling
Agent, Managing Agent or any other Person makes any representation or guaranty that the partial exemptions
from PILOT under the ICIP Program will be granted or as to the amount, if any, of the minimum tax that will
be assessed against any Non-Residential Unit or the amount of PILOT payable at any time by any Unit
Owner. (See the Section of the Plan entitled “Anticipated Exemption Benefits,” and “Real Estate Taxes:
PILOT, ICIP and J-51 Opinions” set forth in Part II of the Plan for details.)

Non-Residential Units

15. (a) No representation is made with respect to the ownership of all or any portion of
the Non-Residential Units, or as to who the future owners or tenants of any portion of the Non-
Residential Units may be at any time or as to the uses to which the Non-Residential Units may be put at
any time except that the Non-Residential Units may be used for any purpose permitted by Law,
including, without limitation, additional residential units, retail stores, banks, restaurants, theaters, bars,
spas, health clubs, parking garages, and commercial and professional office space which uses may result
in increased noise and traffic. The Non-Residential Units may be used for any purpose permitted by
Law, the terms of the Lease and the Design Guidelines. No assurance, representation, or warranty is
given that any of the tenants, occupants, or users of the Non-Residential Units will not be objectionable
to Residential Unit Owners or other parties. The uses of the Non-Residential Units may generate noise,
traffic, fumes or other disturbances over which the Residential Unit Owners will have no control.

(b) Each Non-Residential Unit may be combined or subdivided by the Non-Residential
Unit Owner into two or more separate condominium units without prior notice and without amendment to the
Plan. Any additional condominium units created as a result of a subdivision of a Non-Residential Unit may
be offered for sale at any time by a duly filed amendment to the Plan. Additionally, any Non-Residential
Unit created as a result of such subdivision will retain the same rights afforded the Non-Residential Unit
Owners as set forth herein.

() Each Non-Residential Unit Owner shall have the right and easement (i) for ingress
and egress through all Common Elements for the purpose of accessing any portion of such Non-Residential
Unit or any portions of the Building servicing such Non-Residential Unit; and (ii) to erect, maintain, replace
and/or repair any sign and/or lighting permitted by Law, the terms of the Lease and the Design Guidelines in
the storefronts and windows of such Non-Residential Unit for the purposes of advertising the sale or lease of
all or any portion of such Non-Residential Unit and/or operation of any business of a tenant or occupant of
such Non-Residential Unit. Each Non-Residential Unit Owner shall each be entitled to utilize such rights and
easements for their own account or the account of their respective Permitted Users.

(d Each Non-Residential Unit Owner (subject to Sponsor's prior written consent in all
instances) shall have the right, but not the obligation, at such Non-Residential Unit Owner’s sole cost and
expense to alter, modify, and/or restore the exterior fagade of the Building abutting such Non-Residential
Unit (including storefronts and windows of such Non-Residential Unit) and to create additional means of
egress and ingress to such Non-Residential Unit, provided that such alterations, modifications and/or
restorations are in compliance with Law, the terms of the Lease and the Design Guidlines and do not
adversely affect the structural integrating or mechanical systems of the Building.

(e) See the Section of the Plan entitled “Non-Residential Units” for details.
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Apportionments with the Condominium

16. At the First Closing, certain apportionments will be made between Sponsor and the
Condominium. If the result of the Closing adjustments is a net credit in favor of Sponsor, the payment of
any net credit shall be deferred and paid to Sponsor by the Condominium in one installment on the first
anniversary of the First Closing, without interest, pursuant to an unsecured, negotiable, promissory note
to be executed by the Condominium Board and delivered to Sponsor at the First Closing. The promissory
note may be prepaid by the Condominium in full at any time, or in part from time to time, without
penalty. (See the Section of the Plan entitled “Working Capital Fund and Apportionments” for details.)

Window Treatments

17. In order to preserve the architectural harmony of the Building, the By-Laws provide that
all Apartment Unit Owners shall be obligated, regardless of the type of window treatment they use, to
provide for a white backing on the window treatment so that when the shades are down or curtains drawn,
the effect from the outdoors is a visually harmonious white appearance.

Effectiveness of the Plan

18. (@) Pursuant to Law, Sponsor may declare the Plan effective by entering into
Purchase Agreements for the sale of a minimum of 15% of the Apartment Units in the Building. Even if
the Plan is declared effective with a minimum number of sales, it is possible that Sponsor may be able to
create a Condominium with fewer than the minimum number of sales, if Purchasers counted towards
effectiveness do not ultimately close title to their Apartment Units.

(b) Purchasers should note that in the current real estate market, banks and other lenders
are imposing various restrictions on loans. Such restrictions include requiring that a certain percentage (such
as 50% or more) of the Apartment Units in a Building be sold or owner occupied before the lender will
consider making a loan. Thus, it may be possible for a Purchaser to experience difficulty obtaining a loan in
a building where the percentage of Apartment Units purchased and owner occupied is lower than a lender’s
particular sales minimum.

© Even once a building has been submitted to a condominium regime, lenders may
still impose minimum sales and occupancy requirements before granting a loan. It then may be difficult for a
purchaser to resell a Unit if prospective buyers are unable to obtain a loan due to such minimum sales
requirements.

(d) See the Section of the Plan entitled “Effective Date” for details.

Special Rights of Sponsor

19. (a) Sponsor shall have an exclusive right and easement (i) to erect, use, lease,
maintain, repair, replace and operate (a) antennae, satellite dishes and other communications equipment,
and (b) pipes, risers, ducts, flues and equipment necessary or desirable to provide heat, air-conditioning,
exhaust, or ventilation as required or, as permitted by Law, on any part of the roof and/or fagade of the
Building and elsewhere on the Common Elements (excluding Terraces appurtenant to Apartment Units)
and to utilize any risers, conduits, piping, cables, ducts and electrical panels and rooms, telephone/cable
panels and rooms in connection therewith; and (ii) to erect, maintain, replace and/or repair any sign and/or
lighting permitted by Law on the Property for the purposes of advertising the sale of any Unit, the leasing
of space in any Unit or the operation of any business of a tenant or occupant of any Unit. Sponsor shall
be entitled to permit any one or more of such easements to be utilized by the Non-Residential Unit
Owners and/or Permitted Users. (See the Section of the Plan entitled “Rights and Obligations of
Sponsor” for details.)
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(b) Sponsor reserves the right, in its sole and absolute discretion, to sell, lease, license
or otherwise transfer to a Unit Owner, any non-material portion of the Common Elements for the exclusive
use of such Unit Owner provided that such Common Element was not offered in the Plan as an amenity for
the shared use of the Unit Owners of the Condominium. Any such sale, lease, license or transfer will be
disclosed in a duly filed amendment to the Plan, and the Declaration and Floor Plans will be amended, if
required. (See the Sections of the Plan entitled “Changes in Prices and Units” and “Rights and Obligations of
Sponsor” for details.)

() During the Initial Control Period, the Condominium Board (while controlled by
Sponsor) shall have the right, in its sole discretion, to waive Unit Owner’s obligations to pay Common
Charges from and after the First Closing for a period to be determined by the Condominium Board, provided
the basic operating costs of the Condominium (exclusive of reserves) are paid by Sponsor. (See the By-Laws
contained in Part II of the Plan for details.)

(d) Sponsor reserves the right to make any changes in the proposed Condominium
Documents and modifications to the Plans and Specifications as may be necessary in Sponsor’s sole
discretion to conform to Law, or the terms of the Lease, or to expedite the sale of the Units, or due to
structural, architectural or mechanical considerations provided, however, that any such amendments,
additions, or changes shall not materially and adversely affect a Unit Owner or Purchaser, increase any
obligation of a Unit Owner or Purchaser to any adverse and material degree and any substitution of
appliances, equipment or materials shall be of substantially equal or better quality. A change in the square
foot area and dimensions of a Unit due to field conditions, construction variances and tolerances, which do
not increase or decrease the square foot area of the Unit by more than 5% (excluding interior partitions), shall
not be deemed a material and adverse change. (See the Sections of the Plan entitled “Changes in Prices and
Units” and “Rights and Obligations of Sponsor” under subheading “Sponsor Obligations with Respect to the
Building” for details).

(e) No amendment, modification, addition or deletion of the Declaration, By-Laws or
any Residential Rules and Regulations (other than those required by Law) shall be effective (a) against
Sponsor unless Sponsor has given its written consent thereto, or (b) to modify the permitted uses of the Non-
Residential Units or to adversely effect the Non-Residential Unit Owners unless the affected Non-Residential
Unit Owner has given its prior written consent thereto. (See the Section of the Plan entitled “Rights and
Obligations of the Condominium Board/Summary of By-Laws” for details.)

Construction

20. (a) Construction is a complicated process requiring the coordination of numerous
tasks, contractors and suppliers and the balancing of complex mechanical and architectural systems. No
assurance can be given with regard to the accuracy of any projected completion dates set forth herein. It
is anticipated that during the first 5 years of Condominium operation, construction workers and related
personnel will be at the Building from time to time, completing construction of the Building, making
adjustments and corrections and performing various tasks relating to the completion of construction.
During this period various building systems, including but not limited to water supply, air conditioning,
heating, cooling, ventilating and elevators, may require substantial time after any Closing to complete and
may need to be shut down temporarily. Various other adjustments to windows and elevators and other
systems may require substantial time to be completed after the First Closing. (See the Section of the Plan
entitled “Rights and Obligations of Sponsor” for details.)

(b) The Building will contain certain major mechanical equipment, including, but not
limited to, fans, pumps, convenience generators, domestic water tanks and chillers (collectively,
“Equipment”). While Sponsor is endeavoring to reduce excessive noise and vibration emanating from the
Equipment, it is impossible to eliminate it entirely and, therefore, Apartment Unit Owners in neighboring
Apartment Units may be affected.
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Brooklyn Bridge Park

21. The Property will be surrounded by Brooklyn Bridge Park and will be subject to the
General Project Plan prepared for Brooklyn Bridge Park by BBPDC. Brooklyn Bridge Park to be
developed by BBPDC will consist of approximately 85 acres containing piers, upland and water area
stretching along 1.3 miles of Brooklyn waterfront bounded by Jay Street on the north, Atlantic Avenue on
the south, Furman Street on the east and the East River on the west and will include Piers 1 through 6. As
stated in the General Project Plan, BBPDC’s intention is to offer the public unparalleled access to the
water, making innovative use of boardwalks, floating bridges and canals that would wind along the
water’s edge. BBPDC plans to include rolling hills, marshland and recreational opportunities with multi-
purpose playing fields (i.e., basketball, handball, volleyball, soccer and field hockey), playgrounds,
shaded hall courts, open lawns, 12 acres of safe paddling waters, a marina, bicycle paths and greenways.
At the present time, BBPDC has not provided a definite timeframe when some or all of these facilities
will be developed. Therefore, Purchasers should not purchase an Apartment Unit with the expectation that
some or all of Brooklyn Bridge Park facilities will be developed by the First Closing. Neither Sponsor,
Selling Agent nor any other Person who took part in this offering shall be liable to any Purchaser, nor
shall any Purchaser have a right of rescission in connection with the development of Brooklyn Bridge
Park by BBPDC, including, but not limited to, timing and scope and whether or not Brooklyn Bridge Park
is ever developed by BBPDC.

Future Construction

22. No representation is made that future construction in the neighborhood surrounding the
Property will not result in obstruction of the views from any windows in the Building. (See the Section of
the Plan entitled “Location and Area Information” for details.)

Unit Measurement

23. (a) Apartment Unit Floor Plans depicting layouts of Apartment Units appear in Part
II of the Plan. Each Apartment Unit consists of the area measured horizontally from the exterior side of
the exterior walls or windows (columns, mechanical pipes, shafts, shaftways, chases, chaseways and
conduits are not deducted from measurement of each Unit) to the centerline of the partitions separating
one Unit from another Unit, or separating one Unit from corridors, stairs, elevators and other mechanical
equipment spaces or any Common Elements not within a Unit, or to the exterior side of the opposite
exterior walls or windows. Each Unit consists of the area measured vertically from the top of the floor
(located under the finished flooring materials) to the underside of the ceiling. As is customary in New
York, these square foot areas exceed the usable floor area of each Unit. Floor area may include columns,
mechanical pipes shafts, shaftways, chases, chaseways and conduits which may be incorporated behind
protruding walls or may be separately enclosed as freestanding columns thereby reducing the available
floor area. The clearance between the top of the floor slab on the floor and the ceiling will vary among
the Units and certain Units may have less clearance and certain rooms within other Units may have a
lesser clearance as the result of construction variances or the presence of beams and mechanical spaces in
such Units. Kitchens, bathrooms and hallways typically have dropped ceilings. See the Footnotes to
Schedule A in Part I of the Plan and the “Description of Property” for details.

(b) Ancillary Unit Floor Plans depicting layouts of Cabanas and Parking Spaces appear
in Part II of the Plan. Each Cabana will contain a shade structure, water source and a natural gas connection
and will be suitable for recreational activities such as lounging and sunbathing. Gas and water hook-ups will
be available in the Cabana so that Residential Unit Owners can prep food and barbeque. The floor area of
each Cabana is measured from the interior side of the exterior parapet wall to the interior face of the dividing
partition shared with another Cabana or with adjacent common roof areas. Parking Spaces are measured
from the centerline of the painted striping to the centerline of the painted striping or to the face of any
adjacent partition.
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(c) Purchasers should note the square footage of each Residential Unit as reflected in
Schedule A and the Floor Plans set forth in Plan II is approximate within reasonable tolerances and may
change due to field conditions and construction variances and tolerances. No representation is made by
Sponsor as to the accurateness of illustrations and artist renderings of the Building. Illustrations and artist
renderings are artist interpretations of the Building and they may not accurately depict the final Building.

Window Guards

24, It is the responsibility of each Apartment Unit Owner to notify the Managing Agent in
writing when a child or children under the age of 11 years lives or resides (even temporarily) in the
Apartment Unit. It is the responsibility of each Apartment Unit Owner to ensure that all operable
windows opening into the Apartment Unit comply with Laws relating to window guards and, if necessary,
install, operate and maintain, at the Apartment Unit Owner’s expense, any additional equipment required
by Law. Sponsor makes no representation, warranty or assurance whether Apartment Unit Owners will
comply with the foregoing obligations. See the Section of the Plan entitled “Rights and Obligations of
Unit Owners” for details.

Carbon Monoxide Detectors

25. New York City requires the installation of a carbon monoxide detector by owners of
multiple dwellings, including owners of units in residential condominiums. Sponsor intends to provide
carbon monoxide detectors in each Apartment Unit in accordance with New York City Local Law 7 of
2004. Each Apartment Unit Owner will be responsible to keep and maintain the carbon monoxide
detectors in good repair and to replace any carbon monoxide detectors which has been stolen, removed,
found missing or rendered inoperable. Sponsor makes no representations whether Apartment Unit Owners
will comply with the foregoing obligations. See the Section of the Plan entitled “Description of Property
and Improvements” for details.

Electrical Metering

26. It is anticipated that electricity for the Building will be provided by Consolidated Edison
Company or such other utility company. The section of the Building servicing the Apartment Units will
be equipped with a master electric meter with computerized sub-meters for each Apartment Unit. It is
anticipated that the Condominium Board will receive a single invoice from the electric utility provider
reflecting all electricity consumption measured by the master meter, which includes individual Apartment
Unit usage, Residential Common Element usage, General Common Element usage and cooling tower
usage. The Condominium Board will pay this electricity bill to the utility company. The Condominium
Board will engage a sub-meter company to read the sub-meters and process separate invoices for each
Apartment Unit, based on the usage reflected on the sub-meter for that Apartment Unit. Each Apartment
Unit Owner will receive a monthly invoice for electricity consumed in their Apartment Unit, if applicable,
and shall be required to pay it directly to the Condominium Board in the same manner as Common
Charges. Accordingly, the Condominium Board will have the same rights and remedies respecting an
Apartment Unit Owner’s failure to pay electricity charges as the Condominium Board has for non-
payment of Common Charges as set forth in the By-Laws. The electricity consumed by each of the Non-
Residential Units will be separately metered and paid for by such Non-Residential Unit Owners directly
to the utility company providing electricity. See “Schedule B - Projected Budget for First Year of
Condominium Operation.” Schedule B-1 - Projected Energy Costs” and the “Description of Property” for
details.
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INTRODUCTION

Nature of the Transaction

360 Brooklyn Investors, LLC (“Sponsor”) is a limited liability company organized and existing
under the laws of the State of Delaware. Sponsor acquired the Property on June 17, 2004 from Watch Tower
Bible and Tract Society of New York, Inc. Sponsor presents this offering plan, as the same may be amended
from time to time (“Plan”) for the establishment of condominium ownership of the leasehold interest in the
Property and the Building pursuant to the Condominium Act. The Condominium will be known as One
Brooklyn Bridge Park Condominium and located at 360 Furman Street, Brooklyn, New York 11201
(“Property”). The Property is located within Brooklyn Bridge Park and will be conveyed to the Brooklyn
Bridge Park Development Corporation (“BBPDC”) a subsidiary of the New York Sate Urban Development
Corporation d/b/a (“ESDC”) who will enter into a 99-year ground lease with Sponsor (“Lease”) allowing for
development, conversion and sale of Sponsor’s leasehold estate in the Property as condominium units. The
creation of the Condominium will be effected by Sponsor submitting its leasehold estate in the Property to a
Condominium regime by filing the Declaration. The Property will become a “qualified leasehold
condominium” pursuant to the provisions of the Condominium Act. A “qualified leasehold condominium” is
defined as a leasehold interest in real property intended to be used for either residential purposes, commercial
purposes, industrial purposes or any combination of such purposes, together with any fee simple absolute or
leasehold interest in the buildings and all other improvements which have been or at any time hereafter may
be erected upon such real property, provided that BBPDC is, on the date of recordation of the Declaration, the
holder of the fee interest in the Property.

The principal of Sponsor who will be actively involved in this offering is Robert A. Levine. (See the
Sections of the Plan entitled “Identity of Parties” and the “Certification of Sponsor and Principals” in Part II
of the Plan for details.)

The Condominium will consist of: (a) 449 Apartment Units (including 1 Resident Manager’s Unit),
(b) 18 Cabanas, (c) 132 Parking Spaces (d) 6 Commercial Units, and (e) 1 Garage Unit. The Cabanas and the
Parking Spaces are collectively referred to as the “Ancillary Units.” The Apartment Units and the Ancillary
Units are collectively referred to as the “Residential Units.” The Commercial Units and the Garage Unit are
collectively, referred to as the “Non-Residential Units.” The Residential Units and the Non-Residential Units
are collectively referred to as the “Units.”

The Offering Plan

The purpose of the Plan is to set forth in detail all material facts relating to the offering by Sponsor.
The Plan contains all of the detailed terms of the transaction.

Sponsor may from time to time amend the Plan by filing an amendment with the New York State
Department of Law (“Department of Law”) and serving such amendment on Purchasers and Unit Owners.

The Plan is presented in two parts that, together with all documents filed with the Department of
Law, constitute the entire offer of Sponsor. PartI sets forth a general description of the offering and the
Condominium and Part II contains the basic documents necessary to create the Condominium and otherwise
effectuate the Plan. Also included in PartIl is a detailed physical description of the Property and
certifications as to certain matters discussed in the Plan.

In addition, Sponsor has filed with the Department of Law, Exhibits to the Plan which, along with
the Plan, constitute the entire offer of Sponsor. Copies of the Plan and all documents referred to in the Plan
and all Exhibits submitted to the Department of Law in connection with the Plan shall be available for
inspection by prospective Purchasers and their attorneys without charge and for copying at a reasonable
charge by any Person who shall have purchased a Unit offered by the Plan at the Sales Office and available
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for inspection and copying at the office of the Department of Law. A prospective Purchaser may borrow the
Plan upon payment of a $200 deposit, which amount will be fully refunded upon either (i) the prompt return
of all borrowed materials in good condition, or (ii) the execution by the prospective Purchaser of a Purchase
Agreement subsequently accepted by Sponsor. Prospective Purchasers are also advised to consult with their
own attorneys or other advisers before agreeing to purchase. All documents are important and should be
carefully read by prospective Purchasers.

All capitalized terms used in the Plan shall have the meanings ascribed thereto in the Section entitled
“Definitions,” unless otherwise defined.

The Property

The Building will be substantially renovated. Based upon the current construction schedule, Sponsor
contemplates that, unless delayed by weather, casualty, labor difficulties (including work stoppages and
strikes), late delivery or inability to obtain materials, governmental restrictions, or other events beyond its
reasonable control, construction of the Building will be sufficiently completed to permit closings of
Apartment Units to begin on or about July 1, 2007. Purchasers should note however that: (i) Apartment Units
will be completed at different times over a period that may begin prior to and/or extend significantly beyond
such projected date, and (ii) Apartment Units on higher floors generally close later than Apartment Units on
lower floors. Sponsor will have no liability to any Purchaser, nor will any Purchaser be entitled to any credit,
offset or reduction in the Purchase Price or otherwise be relieved from any obligations under the Purchase
Agreement, if the First Closing occurs earlier or later than the projected date, or the time to complete or to
close title to any Apartment Unit is delayed or postponed by Sponsor. In the event the actual or anticipated
commencement date of the First Year of Condominium Operation is to be delayed by 6 months or more,
Sponsor will amend the Plan to include a revised budget with updated projections, and if monthly Common
Charges in the amended budget exceed those in the latest projected budget set forth in the Plan by 25% or
more, Sponsor will offer all Purchasers the right to rescind their Purchase Agreements within 15 days of the
Presentation Date of the amendment containing such revised budget. If the First Closing does not occur
within 12 months after the date set forth in Schedule B as the commencement date for the First Year of
Condominium Operation, as such date may be extended by Sponsor by amendment to the Plan, Sponsor will
offer all Purchasers the right to rescind their Purchase Agreements within 15 days of the Presentation Date of
the amendment disclosing Sponsor’s failure to close within such time frame. Any Purchasers electing
rescission pursuant to such offer will have their Deposits and any interest accrued thereon returned, except for
funds expended by or reimbursed to Sponsor for upgrades or extras.

A detailed description of the Property is contained in the Section of the Plan entitled “Description of
the Property and Improvements™ and in the Description of Property and Improvements set forth in Part I of
the Plan.

Offering of Residential Units for Sale

Sponsor hereby offers the Residential Units for sale pursuant to the Plan. The Purchase Prices for
each of the Residential Units are listed in the Section of the Plan entitled “Schedule A - Purchase Prices and
Related Information” (“Schedule A”). THESE PRICES HAVE BEEN SET BY SPONSOR AND ARE
NOT SUBJECT TO APPROVAL BY THE DEPARTMENT OF LAW OR ANY OTHER
GOVERNMENTAL AGENCY.

An Ancillary Unit may only be purchased by a Purchaser or an Apartment Unit Owner.

Purchasers should note that the Closing of Title to an Ancillary Unit does not require the issuance of
a Temporary Certificate of Occupancy. Purchasers will be required to consummate the purchase of the
Ancillary Unit simultaneously with the Closing of the Apartment Unit. Alternatively, at Sponsor’s sole
discretion, the Closing of Title to an Ancillary Unit may not occur simultaneously with the Closing of Title to
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the Apartment Unit which may result in additional costs to be incurred by the Purchaser. (See the Section of
the Plan entitled “Terms of Sale” for details.)

Sponsor reserves the right to offer the Residential Units in such order of priority as it may determine,
and to withhold one or more Residential Units for future sale or lease. In addition, Sponsor has the right to
limit the number of Residential Units sold to any Purchaser and to make Bulk Sales of Apartment Units. The
Bulk Sale Purchaser of such Apartment Units shall be bound by Sponsor’s representations set forth in the
Plan with regard to its commitment to sell Apartment Units. The term “Bulk Sales” shall mean the transfer of
10 or more Apartment Units or 20% of the total number of Apartment Units in the Condominium, whichever
is less.

Sponsor’s Reservation of Right to Rent Rather than Sell Apartment Units

Sponsor intends, in good faith, to sell rather than rent Apartment Units. However, Sponsor reserves
the unconditional right to rent Apartment Units rather than sell them. As Sponsor is not committed to sell
more Apartment Units than the 15% necessary to declare the Plan effective and because Sponsor has reserved
an unconditional right to rent Apartment Units, it is possible that owner-occupants of Apartment Units may
never gain effective control and management of the Condominium.

The Master Lease does not prohibit rentals or subleases of Units.

Sponsor intends to offer Apartment Units for sale both to Purchasers for personal occupancy as well
as to those who are purchasing for investment or resale. Purchasers for investment or resale may, in turn, rent
such Apartment Units and accordingly, such Apartment Units will not be used for the personal occupancy of
the owner thereof. As a result, some and possibly many Apartment Units may be occupied by renters instead
of Apartment Unit Owners and in some instances a Purchaser may be acquiring an Apartment Unit that has
been previously occupied. Since the Condominium Board does not have the right to approve or disapprove
potential purchasers of Apartment Units, the Condominium Board is unable to limit the number of purchasers
who purchase Apartment Units for investment or resale rather than for personal occupancy and there may
always be a substantial percentage of Apartment Unit Owners who are not occupants. It is possible that those
Apartment Unit Owners who occupy their Apartment Units may have different interests than those
Apartment Unit Owners who purchased such Apartment Units as an investment.

Construction Financing

Sponsor has procured an agreement from Deutsche Bank AG, New York Branch, as Administrative
Agent for certain lenders and AIGGRE Residential Mezzanine LLC (“Construction Lender”) for financing
the substantial rehabilitation of the Building. Sponsor will receive advances from the Construction Lender
each month, so long as Sponsor complies with the provisions of the construction loan regarding its
responsibilities to use the funds advanced in the agreed manner and generally to proceed with the
construction as agreed to in the loan documents. The construction loan documents do not (i) limit Sponsor’s
rights with respect to renting rather than selling Units or (ii) require Sponsor to enter into a specific minimum
number of Purchaser Agreements prior to declaring the Plan effective. The construction loan documents
require the Sponsor to meet certain minimum release prices prior to the Construction Lender’s release of its
lien against each Residential Unit.

Basic Aspects of Condominium Ownership

As more particularly described in the Plan, Sponsor is offering ownership in a qualified leasehold
condominium. The ownership of a leasehold condominium unit is similar in many respects to the ownership
of a private home, although there is one important difference. In a typical condominium in New York,
Purchaser would be acquiring a fee simple estate in a Unit and an undivided interest in the Common
Elements. In this Condominium, Purchaser is buying an interest in a “qualified leasehold condominium”
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where the leasehold estate being purchased will terminate on a future date. Unless the Condominium
Board exercises its option to purchase fee title to the Property (for $1) and assume the role of landlord
under Lease, the Unit Owners will be required to surrender their ownership interests and possession of the
Units and the Property upon the expiration of the leasehold estate. EACH PURCHASER SHOULD
CONSULT WITH SUCH PURCHASER’S OWN COUNSEL AS TO THE CONSEQUENCES OF
LEASEHOLD OWNERSHIP UNDER THE PLAN.

The Common Elements are comprised of: (i) portions of the Property serving and benefiting all
Units, generally, including, for example, the Land upon which the Building stands and foundations and
supports of the Building, these Common Elements being more specifically designated as “General Common
Elements,” (ii) portions of the Building serving and benefiting the Residential Units, exclusively, including
for example, and without limitation, the residential lobby, residential hallways, residential corridors and
residential elevators exclusively servicing the Residential Units, the Cabana Area and the Parking Space
Area, these Common Elements being more specifically designated as “Residential Common Elements,” and
(iii) portions of the Building exclusively serving and benefiting one Apartment Unit such as a Terrace or a
Storage Locker, these Common Elements being specifically designated as “Residential Limited Common
Elements”.

Subject to certain conditions contained in the By-Laws, each Unit Owner may mortgage the Unit
with such lender and in such amount as the Unit Owner chooses. However, Sponsor makes no representations
about the ability to finance any Unit. Any mortgagee making a mortgage secured by a Unit will be
required to provide in the mortgage itself that the mortgagee acknowledges and agrees to the terms of the
Lease and to subordinate the lien of the mortgage to the Lease as more fully described in the Section of
the Plan entitled “Summary of the Lease.” Each Unit is separate and will not be subject to the lien of any
mortgage placed by other Unit Owners on their respective Units.

Operation of the Condominium will be vested in a Condominium Board, the members of which will
be elected by the Residential Unit Owners, subject to the rights of Sponsor and the Non-Residential Unit
Owners to designate members of the Condominium Board, as set forth in the Section of the Plan entitled
“Rights and Obligations of the Condominium Board/Summary of By-Laws.” When voting for members of
the Condominium Board, each Residential Unit Owner shall be entitled to cast one vote for each .0001% of
Common Interest attributable to the Residential Unit per Residential Member to be elected.

An Apartment Unit Owner may decorate and construct the interior of the Apartment Unit in any way
the Apartment Unit Owner desires, subject to compliance with the Condominium Documents and Law and
will be solely responsible for the cost of maintenance and interior repairs to the Apartment Unit after Closing.
A Cabana Owner may not paint, decorate or alter the Cabana without the prior written approval of the
Condominium Board. A Parking Space Owner may not paint, decorate or alter the Parking Space.

Each Unit will be taxed as a separate tax lot for purposes of PILOT and a Unit Owner will not be
responsible for the payment of, nor will the Unit be subjected to any lien arising from the non-payment of
PILOT assessed against other Units. See the Section of the Plan entitled “Income Tax Deductions to
Apartment Unit Owners and Tax Status of the Condominium” and the “Income Tax Opinion” set forth in
Part II of the Plan, for a discussion regarding the deductibility for Federal, New York State and New York
City income tax purposes, of PILOT and interest paid on the Apartment Unit Owner’s mortgage. There will
be no tax deductions available to Apartment Unit Owners with respect to any Cabanas and/or Parking Spaces
they own.

The statute concerning condominiums in effect in the State of New York pursuant to which the
Condominium will be organized by Sponsor is Article 9-B of the Real Property Law of the State of New
York, as amended, commonly known, and hereinafter referred to as the “Condominium Act.” The Property
will be submitted to the provisions of the Condominium Act by recording the Declaration in the Register’s
Office by Sponsor. The Condominium will comply with all Laws applicable to condominiums in the State of
New York.
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The cost of operating the Condominium will be borne entirely by the Unit Owners in accordance
with allocations set forth in the “Schedule B — Projected Budget for First Year of Condominium Operation.”
As more particularly set forth in the By-Laws, the Condominium Board will determine the amount of
Common Expenses. On a monthly basis or at such other times as the Condominium Board determines, the
Condominium Board will assess Unit Owners for Common Charges to meet Common Expenses. Common
Expenses shall be either General Common Expenses attributable to all Unit Owners or Residential Common
Expenses attributable to Residential Unit Owners only. Residential Common Charges will be assessed
against Residential Unit Owners in the same proportion their respective Residential Unit bears to the
aggregate Common Interests of all Residential Units. The estimated Common Charges for each Unit for the
First Year of Condominium Operation are set forth in Schedule A. On a monthly basis or at such other
times as the Condominium Board may determine, the Condominium Board will assess Unit Owners for
Common Charges to meet Common Expenses (including without limitation, the Proportionate Rent
attributable to the Units). Purchasers are obligated to pay monthly Common Charges pursuant to the
Condominium Act (RPL Sections 339 (i) and (m)).

The Common Interests of each Unit in the Common Elements has been allocated pursuant to the
method set forth in Real Property Law Section 339-i(I) based upon floor space, subject to the location of such
space and the additional factors of relative value to other space in the Condominium, the uniqueness of the Unit, the
availability of Common Elements for exclusive or shared use, and the overall dimensions of the particular Unit in
accordance with subsection (iv).

The Residential Common Interest of each Residential Unit in the Residential Common Elements is
apportioned in the same proportion that the Residential Unit bears to the aggregate Common Interests of all
of the Residential Units in the Condominium.

Certain budgeted items (See the “Notes to Schedule B” for details) are allocated between the
Residential Units and the Non-Residential Units on a special basis which reflects actual benefit and/or use
associated with that particular item of expense or exclusive control of particular Common Elements. The
Condominium Board may not modify these allocations without the unanimous consent of the Non-
Residential Unit Owners. In the opinion of Sponsor’s budget expert, as set forth in the Certifications of
Budget Expert set forth in Part II of the Plan, the allocated Common Charges payable by the Non-Residential
Unit Owners are sufficient to cover the expenses fairly attributable to the Non-Residential Units. Unit Owners
will have no interest in any rents, net profits or revenues derived from the rental or use of any Unit owned by
another. The aggregate Common Interest of all Units equals 100%. The aggregate Residential Common
Interests of all Residential Units equals 100%. The percentage of Common Interests are the basis for
determining a Unit Owners share of distribution upon termination of the Condominium with Unit Owners
then sharing pro rata in the proceeds of the Condominium. Each Unit’s Common Interest and Residential
Common Interest, as applicable, and estimate of the Common Charges that will be payable by the Unit
Owner during the First Year of Condominium Operation of the Property subsequent to the First Closing are
set forth in the Section of the Plan entitled “Schedule A — Purchase Prices of Units and Related Information.”

From and after the First Closing, the Condominium Board becomes the tenant under the Lease
responsible for complying with all the terms and conditions thereof.

From and after the Closing of Title to a Unit, the Unit Owner will be solely responsible for
maintaining casualty insurance with respect to the fixtures, equipment, appliances and personal property
situated within the Unit, as well as liability insurance with respect to occurrences in or about the Unit. The
Condominium Board will be solely responsible for maintaining casualty and liability insurance with respect
to the Common Elements, in accordance with the provisions of the By-Laws. (See the Section of the Plan
entitled “Rights and Obligations of the Condominium Board/Summary of By-Laws” for details.)

Each Purchaser of a Residential Unit will be required to make a contribution to the Working Capital
Fund of the Condominium. Such contribution, to be made at the time of Closing of the Residential Unit, shall
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be in an amount equal to 1 month’s Common Charges assessed against the Residential Unit at Closing. (See
the Section of the Plan entitled “Working Capital Fund and Apportionments™ for details.)

After the Units have been separately assessed by the Real Property Assessment Department of the
Department of Finance of The City of New York (“DOF”), each Unit Owner will pay PILOT in an
amount determined by multiplying the assessed valuation of such Unit Owner’s Unit (as determined by
DOF) by the tax rate then in effect for individual condominium units. As more particular set forth in the
PILOT Projection Opinion, if DOF applies gross square footage, rather than the square footage to be set
forth in the Declaration, the estimated post construction assessed valuation and the tax estimates based
thereon, would increase significantly by approximately 38%. No assurances can be given that DOF’s
present policy regarding utilization of square footage as set forth in the Declaration will continue, nor that
an individual assessor will not apply gross square footage obtained from sources other than the
Declaration. Each Unit owner will also be responsible for the interest and amortization payments on any
mortgage and charges for electricity consumed in the Unit.

An Apartment Unit shall be used for residential purposes only, including home occupancy (except as
described below), and not more than one family may occupy an Apartment Unit at one time. An Apartment
Unit may not be used for any “dormitory,” “bed and breakfast” or other transient hotel-type use. An
Apartment Unit owned or leased by an individual, corporation, partnership, limited liability company,
fiduciary or any other entity (including, but not limited to, embassies and consulates of foreign governments)
may only be occupied by such individual, an officer, director, stockholder or employee of such corporation, a
partner or employee of such partnership, a member of such limited liability company, the fiduciary or
beneficiary of such fiduciary, a principal or employee or such other entity, respectively, or by members of the
immediate family or guests of any of the foregoing. An Apartment Unit may be used for any other purpose,
provided such use is permitted by, and complies with Law, does not violate the then existing Permanent
Certificate of Occupancy covering the Building, and the Condominium Board, in its sole discretion, grants
permission for such use.

A Cabana may be used for passive recreational use only such as lounging and sunbathing. In
addition, food prep and barbequing is allowed in the Cabana. Except for Sponsor, a Cabana cannot be
owned independently of an Apartment Unit.

A Parking Space may be used for the parking of passenger automobiles and motorcycles only.
Except for Sponsor, a Parking Space may not be owned independently of an Apartment Unit.

With certain exceptions set forth in the By-Laws, including an exception for leases of less than 1
year, any sale or lease of a Residential Unit will be subject to a right by the Condominium Board to acquire or
lease such Residential Unit or to produce a third party to acquire or lease such Residential Unit on the same
terms as were offered to the owner of such Residential Unit. Ancillary Units may not be sold or leased
independently of an Apartment Unit. Sponsor and the Non-Residential Unit Owners may sell or lease any of
their respective Units without any restriction or limitation (see the Section of the Plan entitled “Rights and
Obligations of Unit Owners” subsection “Sales and Leases of Residential Units” for details.)

Since the Condominium Board does not have the right to approve or disapprove potential purchasers
of Residential Units, the Condominium Board is unable to limit the number of purchasers who purchase
Residential Units for investment or resale rather than for personal occupancy and there may always be a
substantial percentage of Residential Unit Owners who are not occupants. It is possible that those Residential
Unit Owners who occupy their Residential Units may have different interests than those Residential Unit
Owners who purchased such Residential Units as an investment. (See the Section of the Plan entitled “Rights
and Obligations of Unit Owners” subsection “Sales and Leases of Units” for details.)

Each Apartment Unit Owner has exclusive use, subject to any and all Residential Rules and
Regulations implemented by the Condominium Board, of any Residential Limited Common Element
appurtenant to the Apartment Unit, as shown on the Floor Plans included in PartII of the Plan, and is
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responsible for all normal maintenance, repairs and replacements thereto. However, the costs and expenses
of any structural or extraordinary repairs or replacements to any Residential Limited Common Element
(including any leaks which are not caused by the negligence of the Apartment Unit Owner having access to
same) shall be charged to all Residential Unit Owners as a Residential Common Expense. The type, size,
weight and quantity of plantings and other installations to be placed on Terraces shall be subject to the prior
written approval of the Condominium Board and shall be in compliance with Law and the terms of the Lease.

Storage Lockers may be used only for the storage of personal effects of an Apartment Unit Owner,
only and in no event shall any food or perishable item, or any flammable or explosive item, or any item
which would impose a health or safety threat or cause noxious odors, dirt or other sanitary problems or create
a nuisance be stored in a Storage Locker.

While the Cabanas and Parking Spaces are deeded Residential Units, there are certain restrictions on
maintenance, repairs and replacements thereto. A Cabana Owner may not paint, decorate or alter the Cabana
without prior written approval of the Condominium Board. A Parking Space Owner may not paint, decorate
or alter the Parking Space.

There are no limitations on who may purchase Units, except as set forth herein. Under the New
York Real Property Law, a condominium unit may be owned by an individual, a corporation, a partnership,
limited liability company, an association, a trust or any other entity which is permitted to take title pursuant to
Law. Sponsor hereby reserves the right at any time and from time to time for any reason whatsoever, without
the consent of any of the Condominium Board, any Unit Owner or mortgagee, to refuse to approve and
execute Purchase Agreements for one or more Units to any Person. Sponsor shall not discriminate against
any person because of race, creed, color, sex, sexual orientation, disability, marital status, age, ancestry,
national origin or other ground proscribed by Law.

No binding obligation will arise for the sale of a Unit unless and until a Purchase Agreement
executed by both Purchaser and Sponsor has been exchanged and Sponsor has collected the funds
constituting Purchaser’s required Deposit thereunder (see the Section of the Plan entitled “Procedure to
Purchase” for details).

Sponsor will not accept an offer of purchase from an individual younger than 18 years of age or an
incompetent under Law.

DETERMINATION BY BROOKLYN BRIDGE PARK DEVELOPMENT CORPORATION
THAT THE PLAN AND THE DECLARATION AND BY-LAWS OF THE CONDOMINIUM
CONFORM TO THE PROVISIONS OF THE LEASE DOES NOT MEAN THAT IT HAS
APPROVED THIS OFFERING. EACH UNIT OWNER IS REQUIRED TO PAY, AS A PART OF
SUCH UNIT OWNER’S COMMON CHARGES, PROPORTIONATE RENT WHICH IS DUE AND
PAYABLE TO BROOKLYN BRIDGE PARK DEVELOPMENT CORPORATION, AS
LANDLORD UNDER THE LEASE. SUBMISSION OF THE SPONSOR’S LEASEHOLD ESTATE
IN THE LAND AND THE BUILDING TO THE CONDOMINIUM FORM OF OWNERSHIP DOES
NOT DIMINISH OR IMPAIR ANY OF LANDLORD’S RIGHTS AGAINST A UNIT OWNER
WHO FAILS TO PAY SUCH UNIT OWNER’S PROPORTIONATE RENT OR OTHERWISE
DEFAULTS UNDER ANY OF THE TERMS OR CONDITIONS OF THE LEASE OR THE
CONDOMINIUM DOCUMENTS.

THE PURCHASE OF A CONDOMINIUM HAS MANY SIGNIFICANT LEGAL AND
FINANCIAL CONSEQUENCES AND MAY BE ONE OF THE MOST IMPORTANT FINANCIAL
TRANSACTIONS OF YOUR LIFE. THE ATTORNEY GENERAL OF THE STATE OF NEW
YORK STRONGLY URGES YOU TO READ THIS OFFERING PLAN CAREFULLY AND TO
CONSULT WITH AN ATTORNEY BEFORE SIGNING AN AGREEMENT TO PURCHASE A
CONDOMINIUM.
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DEFINITIONS

For convenience of presentation, general definitions of certain of the terms used in the Plan are set
forth below, which definitions are subject in most cases to the more particular definitions of such terms set
forth in the Declaration, the By-Laws and the Condominium Act. All other capitalized terms used in the Plan
that are not separately defined in the Plan shall have the meanings ascribed to them in the Lease, the By-
Laws, or the Declaration, as the case may be.

“Adverse Effect,” or “adverse effect” refers to any action or proposed change with respect to any
Unit Owner(s), that such action or change could, if realized, (i) increase the Common Charges payable over
those set forth in the budget at the time in question by 25% or more, (ii) materially interfere with such Unit
Owner’s access to the Unit, (iii) materially obstruct or degrade the view from the windows of the Unit or
(iv) otherwise materially diminish the use and enjoyment of the Unit.

“Ancillary Unit Areas” refers to the Cabana Area and the Parking Space Area. The Ancillary Unit
Areas are Residential Common Elements.

“Ancillary Units” refers to the Cabanas and Parking Spaces.

“Apartment Unit” refers to any Apartment Unit designated as an Apartment Unit in the Declaration
together with its Common Interest. All such Apartment Units are referred to, collectively, as “Apartment
Units”.

“Apartment Unit Owner” refers to any Unit Owner of an Apartment Unit at the time in question. All
such Apartment Unit Owners are referred to, collectively, as the “Apartment Unit Owners.”

“Appurtenant Interest” refers to, with respect to any Unit, the undivided interest of the owner thereof,
pursuant to the terms of Section 339-x of the Condominium Act, in and to: (i) the Common Elements; (ii) any
other Units owned or leased at the time in question by the Condominium Board or its designee, corporate or
otherwise, on behalf of all Unit Owners; (iii) any proceeds of the sale or lease of Units of the nature described
in subdivision (ii) above; and (iv) any other assets of the Condominium.

“Base Rent” or “Rent” refers to the payments set forth in the Lease as summarized in the Section of
the Plan entitled “Summary of the Lease” under the subsection entitled “Base Rent and Rent,” as same may
be amended from time to time.

“BBPDC” refers to the Brooklyn Bridge Park Development Corporation, a subsidiary of ESDC.

“BBPDC Requirements™ refers to those requirements and obligations set forth in the Lease, the
General Project Plan and the Design Guidelines, as same may be amended from time to time, and such other
requirements of BBPDC as may be imposed upon the Property pursuant to the terms of the Lease, the
General Project Plan and the Design Guidelines.

“Brooklyn Bridge Park™ refers to an area located in Brooklyn, New York bounded by Jay Street on
the north, Atlantic Avenue on the south, Furman Street on the east and the East River on the west and
includes Piers 1 through 6, which BBPDC intends to develop in accordance with the General Project Plan.

“Building” refers to the building located at 360 Furman Street, Brooklyn, New York 11201.

“Buildings Department” refers to the office of the New York City Department of Buildings or any
SUCCessor agency.

3

‘By-Laws” refers to the by-laws governing the operations of the Condominium, which are set forth
as Exhibit D to the Declaration, as the same may be amended from time to time, which is set forth in Part II
of the Plan.
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“Cabana” refers to any Cabana designated as a Cabana in the Declaration together with its Common
Interest. All such Cabanas are referred to, collectively, as the “Cabanas.”

“Cabana Area” refers to the area located on the 3" Floor roof of the Building containing the Cabanas.
The Cabana Area is a Residential Common Element.

“Cabana Owner” refers to an Apartment Unit Owner who owns a Cabana at the time in question.
All such Cabana Owners are referred to, collectively, as the “Cabana Owners.”

“Closing” or “Closing of Title” refers to the date, time, place and procedure by which, among other
things, fee title to a Unit and its appurtenant Common Interest is conveyed pursuant to a fully-executed
Purchase Agreement.

1

‘Closing Date” refers to the date on which a Closing occurs.

“Commencement Date” refers to the date the Lease term shall commence, which term shall
commence prior to the recording of the Declaration.

“Commercial Unit” refers to any Commercial Unit designated as a Commercial Unit in the
Declaration together with its Common Interest. All such Commercial Units are referred to, collectively, as
the “Commercial Units”.

“Commercial Unit Owner” refers to a Unit Owner of a Commercial Unit at the time in question. All
such Commercial Unit Owners are referred to, collectively, as the “Commercial Unit Owners”.

“Common Charges” refers to the charges allocated and assessed by the Condominium Board to the
Unit Owners, pro-rata, in accordance with their Schedule B allocations and as provided in the Declaration or
in the By-Laws to meet the Common Expenses. Common Charges shall also include the aggregate of
amounts required under the Lease and the By-laws to be paid by Unit Owners to the Condominium Board
and the Landlord, including Proportionate Rent payable with respect to all Units, and other expenses of the
Condominium as determined by the Condominium Board or as provided in the Condominium Documents.
Common charges also include PILOT and Special Assessments imposed by the Condominium Board or by
the terms of the Lease.

“Common Elements” refers to the Property, other than the Units themselves, being comprised of the
General Common Elements, Residential Common Elements and the Residential Limited Common Elements.

“Common Expenses” refers to all costs and expenses to be incurred generally by the Unit Owners
pursuant to the Declaration and/or the By-Laws in connection with: (i) the repair, maintenance, replacement,
restoration and operation of, and any alteration, addition, or improvement to, the Common Elements; (ii) the
establishment and/or maintenance of a general operating reserve, or a reserve fund for working capital, for
replacements with respect to the Common Elements, or to make up any deficit in the Common Charges for
any prior year(s); and (iii) generally, the conduct of the affairs of the Condominium. Common Expenses
shall be either General Common Expenses attributable to all Unit Owners or Residential Common Expenses
attributable to Residential Unit Owners only.

“Common Interest” refers to the proportionate undivided interest, expressed as a numerical
percentage, in the Common Elements appurtenant to each Unit, as determined in accordance with the
Declaration. The total of all Common Interest percentages appurtenant to all Units equals 100%. The
Common Interest attributable to each Unit is set forth on Exhibit B annexed to the Declaration.

“Condominium” refers to the One Brooklyn Bridge Park Condominium which will be established
pursuant to the terms of the Declaration and which is governed pursuant to the terms of the By-Laws.

“Condominium Act” refers to the New York Condominium Act, as amended from time to time (New
York Real Property Law, Article 9-B).
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“Condominium Board” or “Board” refers to the board of managers of the Condominium who will
manage the affairs of the Condominium.

“Condominium Covenants” refers to the terms, covenants and conditions that are required to be
performed by Tenant under the Lease and the Condominium Documents. Condominium Covenants do not
include the obligation of any Unit Owner after the First Closing, to pay Proportionate Rent, or to complete the
construction of the Building. ’

“Condominium Default” refers to the failure of the Condominium Board to perform or observe any
of the Condominium Covenants that are the obligation of the Condominium Board to perform.

“Condominium Documents” refers to the Declaration, the By-Laws, the Residential Rules and
Regulations, the Unit Deed, and the Floor Plans, as each may be amended from time to time.

“Declaration” refers to the instrument creating the Condominium, as the same may be amended from
time to time, which is set forth in Part II of the Plan.

“Default Costs™ refers to any costs and expenses incurred by the Condominium Board or Landlord as
the result of a Unit Owner’s default, including, without limitation, any costs or expenses incurred in
connection with any Legal Proceeding or otherwise, including reasonable attorney’s fees and disbursements
together with interest thereon at the Involuntary Rate or any costs incurred in a subsequent disposition of a
Unit acquired by the Condominium Board or Landlord.

“Deposit” refers to all deposits, advances and payments made by Purchasers prior to the Closing of a
Unit.

“Design Guidelines” refer to the Design Guidelines for Brooklyn Bridge Park as may hereafter be
amended, modified or supplemented in accordance with the provisions of the Lease.

“Effective Date” refers to the date upon which the Plan has been declared effective.

“ESDC” refers to the New York State Urban Development Corporation d/b/a Empire State
Development Corporation, a corporate governmental agency constituting a body politic and a public benefit
corporation of the State of New York.

“Facilities” refers to all personal property and fixtures now or hereafter existing in, on, or under the
Land or the Building and either existing for the common use of one or more of the Units or the Unit Owners
or necessary or convenient for the existence, maintenance, or safety of the Property. For purposes of
illustrating the broad scope of such term and without intention to limit the generality of the foregoing in any
respect, the term “Facilities” shall include all systems, equipment, apparatus, convectors, radiators, heaters,
converters, heat exchangers, mechanisms, devices, machinery, induction units, fan coil units, motors, pumps,
controls, tanks, tank assemblies, installations, condensers, compressors, fans, dampers, blowers, thermostats,
thermometers, coils, vents, sensors, shut off valves, other valves, gongs, panels, receptacles, outlets, relays,
alarms, sprinkler heads, electric distribution facilities, wiring, wireways, switches, switchboards, circuit
breakers, transformers, fittings, siamese connections, hoses, plumbing fixtures, lighting fixtures, other
fixtures, bulbs, signs, antennae, telephones, intercom equipment, playground equipment, meters, meter
assemblies, scaffolding, piping, lines, ducts, conduits, cables, risers, mains, shafts, pits, flues, locks, hardware,
racks, screens, strainers, traps, drainage systems, sewers and/or storm pipes, drywalls, or detention tanks,
drains, catch basins, leaders, filters, incinerators, canopies, closets, cabinets, doors, railings, copings, steps,
furniture, mirrors, furnishings, appurtenances, urns, baskets, mail chutes, mail boxes, carpeting, tiles, floor
coverings, draperies, shades, window coverings, wallpaper, wall coverings, trees, shrubbery, flowers, plants,
horticultural tubs and horticultural boxes, sockets, davits and rigs for window cleaning.
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“Family Members” refers to the spouse, domestic partner, their children, stepchildren, grandchildren,
siblings, nieces, nephews, parents, stepparents, parents-in-law and grandparents of an Apartment Unit Owner
who reside in such Apartment Unit Owner’s Apartment Unit.

“Filing Date” refers to the date a letter is issued by the Department of Law accepting the Plan or an
amendment to the Plan, as the case may be, for filing.

“First Closing” refers to the Closing of Title with respect to the first Apartment Unit to be conveyed
to a Purchaser pursuant to the terms of the Plan.

&

‘First Year of Condominium Operation” refers to the first 12 months of operation of the
Condominium beginning on the date of First Closing, which may be a calendar or fiscal year.

“First Year’s Budget” refers to the Section of the Plan entitled “Schedule B - First Year’s Budget.”
The First Year’s Budget is sometimes referred to as “Schedule B.”

“Floor Plans” refers to the floor plans of the Units certified by a professional engineer or licensed
architect, filed in the Register’s Office simultaneously with the recording of the Declaration, together with
any supplemental floor plans thereto.

“Force Majeure” refers to unavoidable delays due to weather, floods, epidemics, quarantine,
restrictions, strikes, lockouts, acts of God, acts of terrorism, freight embargoes, shortages of or inability to
obtain materials, equipment or labor, governmental restrictions or preemption, damage by fire or the elements
or any other cause over which Sponsor does not have control, however for purposes of this definition, lack of
funds or inability to obtain financing shall not be deemed to be a cause beyond reasonable control.

“Garage Unit” refers to the Garage Unit designated as a Garage Unit in the Declaration together with
its Common Interest.

“Garage Unit Owner” refers to the Unit Owner of the Garage Unit at the time in question.

“GBL” refers to Section 352-eeee of the New York State General Business Law.

“General Common Elements” refers to those certain portions of the Property (other than the Units),
as well as those Facilities therein, either existing for the common use of the Units or the Unit Owners or
necessary for, or convenient to, the existence, maintenance, or safety of the Property, as more particularly
described in the Declaration and the Floor Plans.

“General Common Expenses” refers to all costs and expenses to be incurred generally by the Unit
Owners pursuant to the Declaration and/or By-Laws in connection with (i) the repair, maintenance,
replacement, restoration and operation of, and any alteration, addition, or improvement to, the General
Common Elements; or (ii) the establishment and/or maintenance of a general operating reserve fund for
working capital, for replacements with respect to the General Common Elements.

“General Project Plan” refers to the general project plan adopted July 26, 2005 by the ESDC Board,
adopted July 22, 2005 by the BBPDC Board and affirmed by both Boards, Landlord and the New York State
Urban Development Corporation on January 18, 2006 which embodies the design goals and objectives for the
Brooklyn Bridge Park, as same may be amended, modified or supplemented from time to time.

“Governmental Authority” or “Governmental Authorities” refers to the United States of America, the
State of New York, New York City, BBPDC and any agency, department, commission, board, bureau,
instrumentality or political subdivision of any of the foregoing, including any public or quasi-public
authorities, now existing or hereafter created, having jurisdiction over the Property or any portion thereof.
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“Initial Control Period” refers to the period ending on the earlier to occur of: (i) the Closing of Title
with Purchasers under the Plan to Apartment Units representing at least 95% in number of all Apartment
Units offered for sale, or (ii) the 5™ anniversary of the First Closing.

“Institutional Lender” shall mean (i) a savings bank, savings and loan association, bank or trust
company, insurance company, real estate investment trust, mortgage trust or a group of lenders which shall
include one of the foregoing, or (ii) a federal, state, municipal, teacher’s or union employee, welfare, pension
or retirement fund or system, or (iii) Sponsor, or (iv) with respect to loans secured by any Commercial Unit
only, (x) without in any way limiting the scope of the foregoing and for the sake of clarity, any real estate
mortgage investment conduit within the meaning of Section 860D of the Internal Revenue Code, (y) any
entity not included within any of the foregoing that is regularly engaged in the business of making, owning or
servicing mortgage loans, including, without limitation, a so-called “conduit lender,” or (z) any group of
lenders which shall include one or more of the foregoing.

“Institutional Mortgage” shall mean any first mortgage covering one or more Units that is a
Permitted Mortgage and the initial holder of which is an Institutional Lender.

“Insurance Requirements” refers to all of the terms and conditions of all insurance policies covering,
related to or applicable to the Property, all requirements of the issuers of such policies and all rules,
regulations, orders and other requirements or standards issued, promulgated or recommended by the National
or Regional Board of Fire Underwriters, the National or Regional Fire Protective Association or any other
national or regional body exercising similar functions whose requirements or standards must be complied
with in order to obtain any governmental approval or insurance policy required hereunder, and applicable to
or affecting the Property or the use and occupancy thereof.

“Insurance Trustee” shall mean a bank or trust company, in either event having both an office in the
City of New York and a capital surplus and undivided profits of $500,000,000, or more, from time to time
appointed to serve as such by the Condominium Board.

“Land” refers to the land located in Section 3 of the Borough of Brooklyn on the Tax Map of the
Real Property Assessment Department of The City of New York as Block 245, Lot 12 and more particularly
described in Exhibit A to the Declaration.

“Land Acquisition and Development Agreement” refers to the Land Acquisition and Development
Agreement between BBPDC and Sponsor pursuant to which the Property is to be developed by Sponsor.

“Landlord” refers to the landlord under the Lease which is BBPDC as of the date of the Lease, its
successors and assigns.

“Landlord’s Condominium Costs” refers to all reasonable sums paid by Landlord and all reasonable
costs and expenses incurred by Landlord, including without limitation, reasonable attorneys’ fees and
disbursements, in connection with its performance of any Condominium Covenant as well as any costs or
expenses incurred in any replacement of a Condominium Board; including, without limitation, if a
Condominium Board fails to provide insurance or to keep the same in force as required hereunder, the
amount of the insurance premium or premiums not paid, the uninsured amount of any loss, damage and
liability and the reasonable costs and expenses of suit, including, without limitation, reasonable attorneys’
fees and disbursements, suffered or incurred by reason of such failure to provide insurance; and interest on
the above amounts from the respective dates of required payment to Landlord, in the case of amounts
collected by such Condominium Board and payable to Landlord, or Landlord’s making of each such payment
or incurring of each such sum, cost, expense, loss or damage until the date of actual repayment to Landlord.

“Law” refers to the laws and ordinances of any or all of the Federal, New York State, New York
City, County and Borough governments, including, without limitation, the Buildings Department, the
Landmarks Preservation Commission, BBPDC, the rules, regulations, orders and directives of any or all
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departments, subdivisions, bureaus, agencies, or offices thereof or of any other governmental, public or quasi-
public authorities having jurisdiction over the Property and/or the Condominium and/or the direction of any
public officer pursuant to Law which are applicable at the time in question.

“Lease” or “Ground Lease™ refers to the Agreement of Lease entered into between BBPDC, as
Landlord, and Sponsor, as Tenant, for the lease of the Property, as amended, modified and supplemented
from time-to-time.

“Managing Agent” refers to the managing agent or manager named in the Plan or any successor
managing agent at the time in question.

“Non-Residential Unit” refers to any of the Commercial Units and the Garage Unit designated as
such in the Declaration together with its appurtenant Common Interest. All such Non-Residential Units are
referred to, collectively, as the “Non-Residential Units.”

“Non-Residential Unit Owner” refers to the Unit Owner of a Non-Residential Unit at the time in
question. All such Unit Owners are referred to, collectively, as the “Non-Residential Unit Owners.”

“Parking Space” refers to any Parking Space designated as a Parking Space in the Declaration
together with its Common Interest. All such Parking Spaces are referred to, collectively, as the “Parking
Spaces.”

“Parking Space Area” refers to a gated, non-attended area located partially on the 1% Floor and
partially on the mezzanine level Floor of the Building containing the Parking Spaces and the access ramps
into the area. The Parking Space Area is a Residential Common Element.

“Parking Space Owner” refers to the Apartment Unit Owner who owns a Parking Space at the
time in question. All such Parking Space Owners are referred to, collectively, as the “Parking Space
Owners.”

“Permanent Certificate of Occupancy” refers to the permanent certificate of occupancy for the
Building issued by the Buildings Department.

“Permitted Encumbrances™ refers to those matters encumbering title to a Unit subject to which a
Purchaser agrees to take title, as more particularly described on Schedule A annexed to the form of Purchase
Agreement.

“Permitted Mortgage™ refers to a first mortgage permitted to be placed upon a Unit pursuant to the
provisions of the By-Laws.

“Permitted Mortgagee” refers to any holder of a Permitted Mortgage at the time in question.

“Permitted User” refers to any officer, director, member, stockholder, principal, partner, employee,
agent (including managing, sales and leasing agent), guest, tenant, occupant, customer, invitee, licensee,
contractor, Permitted Mortgagee or any other Person related, affiliated or designated by Sponsor, the
Condominium Board or a Unit Owner who has permission to use a Unit and/or a portion of the Common
Elements, subject to the terms of the Condominium Documents, whether written or oral, granted by: (i) a
Unit Owner in the case of such Unit Owner’s Unit and its appurtenant Common Elements; or (ii) the
Condominium Board; or (iii) the Condominium Documents; or (iv) Sponsor.

“Person” refers to any natural person, partnership, corporation, limited liability company, trust,
estate, fiduciary, unincorporated association, syndicate, joint venture, organization, government or any
department or agency thereof, or any other entity.
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“Plan” refers to that certain Condominium Offering Plan relating to the Property, as accepted for
filing by the Department of Law of the State of New York pursuant to Section 352-e of the General Business
Law of the State of New York and any and all amendments thereto.

“Plans and Specifications” refers to the plans and specifications for the construction of the Building
which (to the extent required by Law) have been or will be filed with the Buildings Department and which
may from time to time be amended in accordance with the provisions of the Plan.

“Presentation Date” refers to the date on which the Plan or an amendment thereto, as the case may
be, is personally delivered or the fifth day after mailing to prospective Purchasers and Unit Owners following
acceptance of the Plan or an amendment thereto for filing with the Department of Law.

“Property” refers to the Land, the Building (and any structures attached thereto), the Units, all the
improvements erected or to be erected on the Land, all easements, rights and appurtenances pertaining thereto
and all other property, real, personal, or mixed, used or intended to be used in connection therewith.

“Proportionate Rent” with respect to any Unit refers to the sum of (i) the Base Rent multiplied by the
Common Interest of such Unit, (ii) the PILOT under the Lease attributable to or assessed against such Unit,
(iii) Landlord Default Costs attributable to or assessed against such Unit Owner, if any, and (iv) Landlord’s
Condominium Cost, if any, all to the extent required to be included in Proportionate Rent pursuant to the
Lease.

“Purchase Agreement” refers to the agreement to purchase a Unit, the form of which is set forth in
Part II of the Plan.

“Purchaser” refers to a purchaser of a Unit pursuant to a Purchase Agreement.

“Register’s Office” refers to the Office of the Register of the City of New York of the County in
which the Property is located.

“Resident Manager’s Unit” refers to the Apartment Unit designated as the Resident Manager’s Unit
in the Declaration together with its Common Interest.

“Residential Common Elements” refers to those portions of the Common Elements either existing
for the common use of the Residential Units or the Residential Unit Owners or necessary for, or convenient
to, the existence, maintenance or safety of the Residential Units, as more particularly described in the
Declaration and the Floor Plans.

“Residential Common Expenses™ refers to all costs and expenses to be incurred generally by the
Residential Unit Owners pursuant to the Declaration and/or By-Laws in connection with (i) the repair,
maintenance, replacement, restoration and operation of, and any alteration, addition, or improvement to, the
Residential Common Elements and/or the Residential Limited Common Elements; or (ii) the establishment
and/or maintenance of a operating reserve fund for working capital, for replacements with respect to the
Residential Common Elements and/or Residential Limited Common Elements.

“Residential Common Interest” refers to the proportionate undivided interest, expressed as a
numerical percentage, of each Residential Unit Owner in the Residential Common Elements. The total of all
Residential Common Interest percentages appurtenant to all Residential Units equals 100%. The Residential
Common Interests are the basis for determining a Residential Unit Owner’s liability for such Unit Owner’s
share of the Residential Common Expenses.

“Residential Limited Common Elements” refers to those portions of the Property (other than the
Units, the General Common Elements and the Residential Common Elements), existing for the use and
enjoyment of certain Apartment Unit Owners to the exclusion of all other Unit Owners, as more particularly
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described in the Declaration and the Floor Plans. The Terraces and the Storage Lockers are Residential
Limited Common Elements.

“Residential Unit” refers to any Apartment Unit, Cabana or Parking Space designated as such in the
Declaration together with its Common Interest. All such Residential Units are referred to, collectively, as the
“Residential Units.”

“Residential Unit Owner” refers to any Unit Owner of a Residential Unit at the time in question. All
such Residential Unit Owners are referred to, collectively, as the “Residential Unit Owners.”

“Residential Rules and Regulations” refers to the Residential Rules and Regulations of the
Condominium promulgated in accordance with the By-Laws, as any of such Rules and Regulations may be
amended, added to, or deleted from time to time pursuant to the terms of the By-Laws.

“Sales Office” refers to the sales office for Sponsor or Selling Agent, at a location to be designated
by either Sponsor or Selling Agent from time to time.

“Schedule A” refers to the Section of the Plan entitled “Schedule A - Purchase Prices and Related
Information.”

“Schedule B” refers to the Section of the Plan entitled “Schedule B - First Year’s Budget.” Schedule
B is sometimes referred to herein as the “First Year’s Budget.”

“Schedule B-1” refers to the Section of the Plan entitled “Schedule B-1 for Individual Energy Costs.”

“Security Fund” refers to the fund established in accordance with the terms of the Lease to be applied
in the event of a default in the payment of Proportionate Rent and to cure defaults in Condominium
Covenants.

“Selling Agent” refers to the Selling Agent named in the Plan or any successor Selling Agent at the
time in question.

“Special Assessments™ refers to the charges allocated and assessed by the Condominium Board to
the Unit Owners, pro-rata in accordance with their respective Common Interest (except as otherwise provided
in the Declaration or in the By-Laws), in accordance with the By-Laws of the Condominium.

“Sponsor” refers to 360 Brooklyn Investors, LLC and (if applicable) any Person(s) designated by
Sponsor.

“Storage Locker” refers to a Storage Locker which is appurtenant to an Apartment Unit and shall
include any walls, floors, ceiling and cage construction as well as electrical outlets, lighting and light fixtures
installed as part of the original construction of the Building. Each Storage Locker is a Residential Limited
Common Element. All such Storage Lockers are referred to, collectively, as “Storage Lockers.”

“Temporary Certificate of Occupancy” refers to a temporary certificate of occupancy for the
Building issued by the Buildings Department.

“Tenant” refers to the tenant under the Lease, which shall be the Condominium Board from and after
the First Closing.

“Terrace” refers to any terrace, balcony or garden which is appurtenant to an Apartment Unit as a
Residential Limited Common Element and shall include any pavers, decking and drains, hose bibs, electrical
outlets, lighting and light fixtures, enclosures and dividers installed as part of the original construction of the
Building. All such terraces, balconies or gardens are referred to, collectively, as the “Terraces.”
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“Title Company” refers to Commonwealth Land Title Insurance Company, having an office at 140
East 45th Street, New York, New York 10017. Telephone Number: (212) 949-0100. Facsimile Number:
(212) 883-6825, or any successor Title Company at the time in question.

“Unit” refers to any of the Units designated as a Unit in the Declaration together with its Common
Interest. All such Units are referred to, collectively, as the “Units.”

“Unit Owner” refers to any Person (including Sponsor, if Sponsor owns any Unit) who holds fee
title, of record, to one or more Units at the time in question. All such Unit Owners are referred to,
collectively, as the “Unit Owners.”

“Unsold Ancillary Unit” refers to any Ancillary Unit owned or retained, by way of lease or any other
arrangement by which management and/or financial responsibility is retained by Sponsor or a principal of
Sponsor at the time in question. All such Unsold Ancillary Units are referred to, collectively, as the “Unsold
Ancillary Units.”

“Unsold Residential Unit” refers to any Residential Unit owned or retained, by way of lease or any
other arrangement by which management and/or Sponsor or a principal of Sponsor retains financial
responsibility at the time in question. All such Unsold Residential Units are referred to , collectively, as the
“Unsold Residential Units.”

“Unsold Residential Unit Owner” refers to Sponsor or a principal of Sponsor and (if applicable) a
Person designated by Sponsor.
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SUMMARY OF THE LEASE

Set forth below is a summary of material provisions of the Lease. Prospective Purchasers should
note that in the event of any inconsistency between the provisions of the Plan and the Lease, the provisions of
the Lease will govern and be binding.

Landlord

The landlord under the Lease is Brooklyn Bridge Park Development Corporation (“BBPDC” or
“Landlord”), a subsidiary of the New York State Urban Development Corporation d/b/a Empire State
Development Corporation, a corporate governmental agency constituting a body corporate and politic and a
public benefit corporation of the State of New York, having an office at 633 Third Avenue, New York, New
York 10017. Landlord is not affiliated with Sponsor.

Tenant

The tenant under the Lease will initially be Sponsor. From and after the First Closing, the Tenant
under the Lease will be the Condominium Board, on behalf of all Unit Owners, which shall pay, perform and
observe all of the terms, covenants and conditions of the Lease on the tenant’s part to be paid, performed and
observed (except for certain construction obligations of Sponsor).

Term

The Lease will be entered into prior to recording the Declaration (such date to be known as the
“Commencement Date™) and will expire on the date immediately preceding the ninety-ninth anniversary of
the date of the Lease or upon such earlier date in the event of an uncured date of an Event of Default under
the Lease terms giving rise to termination of the Lease (“Expiration Date”) (the period from the
Commencement Date to such Expiration Date to be known as the “Term”). Tenant accepts the Property in
“as is” condition, without any covenants, warranties or representations, express or implied, made by or on
behalf of Landlord in respect of the condition, title, design, operation or fitness of the Property or suitability
of the Land or the Building for the Tenant’s purposes or needs.

Rent

Base Rent shall be payable by Tenant to Landlord beginning on the earlier of (1) the 1% day of the 6™
month after the date of the 1 Certificate of Occupancy (whether temporary or permanent) is issued for the
Building, or (2) the 2 anniversary of the Commencement Date (such earlier date being referred to as the
“Rent Commencement Date™). The amount of the Base Rent shall be $1,250,000 per annum from the Rent
Commencement Date until the 3 anniversary of the Rent Commencement Date, and shall be increased by
3% on the 3™ anniversary of the Rent Commencement Date and on each anniversary of the Rent
Commencement Date thereafter, on a compounded basis. Base Rent shall be payable in equal monthly
installments in advance on the Rent Commencement Date and on the first day of each subsequent month
thereafter. Base Rent, PILOT and Impositions shall combine to constitute Rent, which shall be absolutely net
to Landlord, without any abatement, deduction or offset whatsoever except as specifically set forth in the
Lease so that the Lease shall yield, net to Landlord, Rent in each year, during the Term and that Tenant shall
pay all costs, expenses and charges of every kind and nature relating to the Property which may arise or
become due or payable during or after (but attributable to a period falling within) the Term.

Payments in Lieu of Taxes (“PILOT”)

From and after the Rent Commencement Date, Tenant shall pay to Landlord a payment in lieu of
taxes (“PILOT”) equal to the real property taxes assessed and levied against the Property which either are

BS6075.DOC



31

payable or would otherwise be payable if the Property or the owner thereof were not exempt there from
Taxes for each Tax Year payable in equal quarterly installments during such Tax Year in advance and
without notice or demand on the first day of each January, April, July and October (“PILOT Payment
Dates™). Tenant shall not be obligated to pay PILOT under the Lease for any period the Property or Units are
subject to Taxes payable to the City. Tenant shall have the exclusive right to seek and agree upon reductions
in the valuation of the Property assessed for real property tax purposes. During the determination of such a
challenge to an assessed valuation, Tenant shall continue to pay the full amount of PILOT required under the
Lease, and any ultimate reduction in the assessed valuation shall entitle Tenant to a credit against future
PILOT. Tenant is entitled to the abatements and/or exemptions which would have applied to the Property
under the J-51 Program and the ICIP Program if the Landlord were not the fee owner thereof. Such
abatements and/or exemptions shall serve to reduce Tenant’s PILOT. Upon submission of the Property to a
condominium regime, PILOT shall be paid by Unit Owners pro rata in accordance with their Common
Interest, included as part of Common Charges of the Condominium and paid directly to the Condominium
Board.

PILOT shall constitute a portion of Rent due under the Lease.

Impositions

Tenant shall pay or cause to be paid all Impositions under the Lease attributable to the period from
and after the Commencement Date through and including the date which is the later to occur of (i) the
Expiration Date, and (ii) the date on which fee title to the Property shall have been conveyed to Tenant or
Tenant’s designee. Impositions include all taxes, fees, assessments and charges levied by a governmental
authority, Business Improvement District (“BID”) or similar entity against the Property or the interest of the
Tenant therein, including, to the extent the same may give rise to a lien against the Property, special
assessments, personal property and general intangibles, gross receipts, sales, use and occupancy, water and
sewer charges, rates and rents to the extent charged separately from Full Taxes, charges for the establishment
and operation of any BID in which the Property is located, charges for public utilities assessed by a
governmental authority, BID or similar entity, excises, levies, vault and other license, rent and permit fees
and other municipal and governmental impositions and charges, general and special, ordinary and
extraordinary, foreseen and unforeseen, of any kind and nature whatsoever, which are during the Term of the
Lease assessed, levied, charged or imposed upon or become payable out of or become a lien on (i) the
Property, or any part thereof, the appurtenances thereto or the sidewalks, streets or vaults adjacent thereto, (ii)
any personal property owned by Tenant and located on the Property, (iii) any rent and income received by or
for the account of Tenant from any subtenants or other users or occupants of the Property, (iv) any franchises,
easements or similar rights demised hereunder, licenses and permits as may be appurtenant to the use of the
Property or any documents to which Tenant is a party, creating or transferring an interest or estate in the
Property, or (v) any occupancy, use or possession of the Property, or any part thereof, the appurtenances
thereto or the sidewalks, streets, alleys or vaults adjacent thereto. Impositions shall not include any amounts
included in Full Taxes, any PILOT, income taxes imposed against Landlord or Tenant, capital levy, estate,
gift, succession, inheritance or transfer taxes, or any corporate franchise taxes or unincorporated business
taxes imposed upon any owner of the Property or any part thereof, unless and to the extent that any of these
excluded taxes may be added to or substituted, in whole or in part, for Impositions, then to the extent so
added or substituted, the excluded item shall be deemed included with Impositions.

Impositions shall be paid directly to the appropriate governmental authority or other Person entitled
to receive the same and Tenant shall pay such Impositions before any fine, penalty, interest or other cost shall
become due or imposed by Law.

Tenant may, at its sole cost and expense, protest or contest the validity or amount of any Imposition,
but may postpone the payment of such Imposition only as long as (i) Tenant gives prior written notice to
Landlord of such contest and prosecutes the protest with due diligence and continuity, (ii) neither the Property
nor any part thereof is or will be in imminent danger of being forfeited or lost by reason of such protest, and
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such protest or contest will not subject Landlord to civil or criminal liability, (iii) Tenant bonds such
Imposition or deposits with Landlord or provides Landlord with acceptable Security reasonably satisfactory
to Landlord toward the cost of curing or removing the same from record and securing Landlord from any
consequential loss; (iv) Tenant agrees in writing to indemnify Landlord from and against any and all claims,
and (v) no Event of Default exists and no Default shall have occurred and be continuing for which notice has
been given.

Impositions constitute a portion of Rent due under the Lease.

Use

Tenant has the right to occupy the Property for residential, retail and commercial use, all as set forth
in the Lease and in the Design Guidelines set forth as Exhibit D to the Lease. The Property may not be used
for any purpose or in any manner which would in any way violate a construction permit or certificate of
occupancy, cause physical damage to the exterior shell of the Building, constitute a nuisance, violate any
provision of the Lease, violate any Law or any Insurance Requirement, or violate any of the Design
Guidelines.

At all times from the Commencement Date to the date Tenant commences construction of the
Building, Tenant shall maintain, make necessary repairs to, and keep clear and free of rubbish, ice and dirt all
sidewalks and vaults adjacent to the Property and keep existing improvements locked, secure, well-lit and
free of graffiti and posters.

At all times from the Commencement Date of the Lease until the Expiration Date, Tenant shall not
cause physical waste to the Property, and generally repair and maintain the Property and adjacent sidewalks
and vaults, including making all repairs, restorations and replacements of the Property necessary to comply
with Law, Insurance Requirements and Design Guidelines, and keeping the exterior free of graffiti and
posters, and use and occupy the Property consistent with the Design Guidelines and comparable residential
buildings.

Insurance

Tenant shall, at all times during the term of the Lease, keep and maintain, or cause to be kept and
maintained, the following insurance coverage covering the Building, the Property and the Easement Areas
(set forth in the Non-Exclusive Easement Agreement between Landlord and Tenant):

1. Commercial property insurance on the Building and Tenant’s personal property or the
personal property of any Subtenants pursuant to the terms of a Sublease covering, at a
minimum, the perils insured under the ISO special causes of loss form (CP 10 30 or a
substitute form providing equivalent coverage), including debris removal, demolition,
collapse, glass in the Property, and, to the extent obtainable at a reasonable cost in the
commercial market, flood and earthquake coverage. Such coverage shall be in an amount
not less than the full replacement cost of the Property.

2. Commercial general liability insurance written on ISO occurrence form CG 00 01 (or a
substitute form providing equivalent coverage), covering liability arising from Property
operations, independent contractors, products and completed operations, personal injury and
advertising injury and liability assumed under an insured contract, protecting and
indemnifying Tenant to Landlord, to the limit of not less than $50,000,000 (as adjusted for
inflation) per occurrence and in the aggregate for all occurrences within each policy year.

3. Boiler and pressure vessel insurance including pressure pipes.
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4. Rent insurance in an amount no less than current Base Rent for one year and loss of off-
development utilities in the same amount, from and after Substantial Completion.

5. Workers’ compensation and employers’ liability insurance covering all persons employed at
the Property with statutorily required limits. Workers’ compensation insurance shall include
policy endorsements providing an extension of the policy to cover the liability of the insured
under the “Other States Coverage.

6. Builder’s risk completed value form insurance, during the performance of any Developer’s
construction work, restoration, or major alteration, covering the perils insured under the ISO
special causes of loss form or equivalent coverage under an “All Risk” property policy,
including collapse, water damage, transit, flood and earthquake to the extent obtainable at a
reasonable cost in the commercial market.

7. Commercial general liability insurance, including coverage for independent contractors and
completed operations, during the performance of any Developer’s construction work,
restoration, or alteration, in an amount of not less than $100,000 per occurrence and in the

aggregate.

8. Flood insurance, if the Property or any part thereof is located in an area identified by the
Secretary of Housing and Urban Development, or any successor thereto, as an area having
special flood hazards an in which flood insurance has been made available and to the
maximum extent available under the national Flood Insurance Act of 1968, as amended.

9. Pollution liability insurance with limits of not less than $5,000,000 (as adjusted for inflation)
per occurrence and in the aggregate, providing coverage for bodily injury, property damage,
expenses or damages arising from, or cleanup of, environmental pollution.

10. Comprehensive auto liability insurance.

11. During Tenant’s construction work, restoration or alteration, while any of the improvements
or portions thereof are being removed, off-site, or in transit and to the extent Tenant bears
the risk of loss, trip transit, installation floater and bailee floater insurance covering the perils
insured under the ISO special causes of loss form, covering the full replacement cost of such
improvements.

12. At Landlord’s request, such other insurance and in such amounts as may then customarily be
carried by owners of comparable residential buildings.

13. To the extent not otherwise covered, commercial property and rent insurance for loss
resulting from acts of terrorism pursuant to the terms of the Terrorism Risk Insurance Act of
2002.

Insurance Policies covering commercial general liability, builder’s risk and flooding shall expressly
provide that losses thereunder shall be adjusted with Landlord and Tenant, subject to the rights of any
Recognized Mortgagee, as defined in the Lease, and shall be carried in the name of Tenant or applicable
subtenant and shall name Landlord as additional insured. All policies shall contain deductible amounts as
approved by Landlord and any recognized Mortgagee and shall be carried with insurers approved by
Landlord. Also, to the extent obtainable at commercially reasonable rates, each policy shall contain an
agreement by the insurer that such policy shall not be cancelled without at least 30 days’ prior written notice
to Landlord. Tenant shall provide Landlord with written notice of any material alteration that reduces the
amount or the extent of any coverage afforded under a policy at least 30 days prior to the effective date of
such alteration. Each policy held by a party to the Lease shall include a waiver of the insurer’s right of
subrogation against the other party to the Lease, or an express agreement that such policy shall not be
invalidated if a party to the Lease waives or has waived before the casualty the right of recovery against the
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other party to the Lease, provided such a waiver or agreement is obtainable under normal commercial
insurance practice at the time.

Tenant shall not take out separate insurance concurrent in form with that required in the Lease unless
Landlord is included therein as an insured. If Tenant fails to promptly and with due diligence make claim for
and collect insurance proceeds that are due, Landlord may make claim for and collect the same on its behalf.
Landlord and any Recognized Mortgagee shall be entitled to participate in any negotiations with insurers
regarding the adjustment of claims for damage and any settlement agreements shall be subject to the approval
of Landlord and such Recognized Mortgagee.

All insurance proceeds of $5,000,000 or more payable under policies against damage to the Property
by fire or other casualty shall be payable to the Depositary, a Recognized Mortgagee or other bank or lending
institution as further defined in the Lease.

Damage and Destruction

If the Building is damaged or destroyed in whole or in part, Tenant shall give immediate notice of
such damage to Landlord, unless the estimated cost of repairs, restoration, replacement or rebuilding thereof
(collectively, “Restoration™) shall be less than $100,000, as adjusted for inflation. Tenant shall take necessary
steps to preserve any undamaged portion of the Property and to keep the Property in a condition safe and free
from hazardous conditions to health and property, and shall also file all required claims documents with its
insurer and endeavor diligently and with continuity, and within 15 months of the casualty, to repair, alter,
restore and rebuild (collectively, “Restore™) the exterior shell of the Building to its original condition and in
conformity with the Building Plans and Design Guidelines. Landlord shall have the right and authority to
approve or disapprove Restoration not in conformity with the Building Plans and Design Guidelines.
Landlord shall have no obligation to Restore the Building, but may elect to do so if Tenant fails to diligently
pursue the Restoration.

If Restoration Funds exceed $5,000,000, as adjusted for inflation, they shall be paid out to Tenant by
the Depositary, in installments and subject to certain retainage as provided in the Lease, to cover the costs of
any Restoration. Restoration Funds of $5,000,000 or less, as adjusted for inflation, shall be paid directly to
Tenant in trust for restoration of its construction work. Any balance of funds after completion of the
Restoration to Landlord’s reasonable satisfaction shall be paid over to Tenant or Tenant’s Recognized
Mortgagee as assignee.

Condemnation

If all or substantially all of the Property is taken by condemnation or eminent domain (excluding a
fee taking that does not affect the Tenant’s rights under the Lease) the Lease shall terminate and Rent payable
under the Lease shall be apportioned as of the date of such taking. Any award in the event of such taking
shall be paid to Tenant.

If less than substantially all of the Property is taken, the Lease and the Term shall continue as to the
portion of the Property remaining, without abatement of the Rent or diminution of Tenant’s obligations under
the Lease. Tenant shall, within 90 days of such taking, deliver to Landlord an initial taking estimate prepared
by an architect or approved engineer setting forth the estimated time for and cost of the Restoration, and shall,
at its sole cost and expense, proceed diligently and within 180 days of the taking to restore any remaining part
of the exterior shell of the Building not taken, to substantial conformity with the Building Plans and Design
Guidelines, to the extent commercially reasonably possible (“Condemnation Restoration™).

Restoration funds shall be held by the Depositary, which shall make such funds available to Tenant,
subject to the rights of Recognized Mortgagees and net of any expenses incurred to Depositary, Landlord or
Tenant, as may be necessary to pay the cost of Condemnation Restoration.
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If temporary use of any or all of the Building is taken for a public or quasi-public purpose, Tenant
shall give Landlord prompt notice and shall continue to pay full Rent, and shall receive any award, subject to
any applicable obligation to use such award to complete Condemnation Restoration as previously described.

Assignment, Subletting and Transfer

Tenant shall not, without the prior written consent of Landlord, assign, mortgage, encumber, transfer
or sublet (“Transfer”) its interest in the Lease or its rights and obligations thereunder. Tenant may, without
Landlord’s consent, mortgage its interest under the Lease to a Recognized Mortgagee, make a Transfer to a
Permitted Developer, make a Transfer to a Permitted Transferee; as such terms are defined in the Lease, or
enter into a sublease in accordance with Section 10.02 of the Lease. Dispositions of certain equity interests
that comply with Section 10.01(b) of the Lease to certain named persons affiliated with Sponsor shall not
require Landlord’s consent provided 10 days prior written notice is provided to Landlord by Tenant. Any
transfer not in accordance with the Lease shall be void and of no effect.

Permitted subleases pursuant to Section 10.02 of the Lease, for occupancy of non-residential space
shall specifically provide that the sublease will be subject and subordinate to the Lease in all circumstances,
and shall be subject to other provisions as specifically set forth in the Lease. Upon the occurrence of an
Event of Default and upon notice from Landlord, any subtenant shall make all rent payments to Landlord,
who will put such money towards all amounts due and payable to Landlord pursuant to the Lease, with any
remainder to Tenant. Tenant shall remain liable for all its obligations under the Lease despite the existence of
any sublease, unless such obligations are expressly released by the terms of the Lease or in writing by
Landlord.

Any assignee of the Lease shall become liable for the payment of all charges due and for the
performance of all of Tenant’s obligations under the Lease. No Transfer will be binding against Landlord
unless assignee or transferee delivers a recordable instrument to Landlord agreeing to assume all of Tenant’s
obligations under the Lease and to indemnify Landlord from and against any claims arising from such
Transfer.

Tenant shall not make any Transfer, nor shall any subtenant sublease its interest, to a Prohibited
Person, as defined at length under the terms of the Lease.

Subordination, Mortgage Financing Subordination; Financing

Provided it gives Landlord timely notice that it intends to cure a Default on behalf of Tenant, each
Recognized Mortgagee shall have a period of 14 days more than is given to Tenant in instances of Default in
the payment of Rent and 30 days more than is given to Tenant in instances of any other Default, such periods
being further explained below, to remedy or cause to be remedied any Default.

Any Person which is a successful bidder for the Property at a foreclosure sale under a mortgage shall
be entitled to become the owner of and acquire any and all interest in the Leasehold provided such Person is a
Permitted Lender, is not a Prohibited Person, and delivers to Landlord an assumption agreement whereby
such Person assumes the Lease by covenanting to take on all the obligations of the Tenant under the Lease.

Permitted Financing

Tenant may, during the term of the Lease, make one or more Recognized Mortgages, as defined
under the Lease, provided that (i) Tenant or mortgagee delivers to Landlord a copy of the mortgage or any
amendment made thereto within 10 days of the execution of such instrument; (ii) such Recognized Mortgage
contains provisions permitting the disposition and application of insurance proceeds and condemnation
awards in a manner consistent with the provisions of the Lease; (iii) such Recognized Mortgage shall include
provisions requiring written notice to Landlord of any defaults thereunder, and prohibiting any modification
to the Recognized Mortgage without the delivery of a copy thereof to Landlord; and (iv) no Recognized
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Mortgage shall encumber Landlord’s interest in the Property, but shall be subject and subordinate to the
Lease. In no event shall any Tenant or any party acting by or through Tenant claim any exemption from
mortgage recording tax with respect to a Recognized Mortgage.

A Recognized Mortgagee shall be entitled to enter the Property for the purposes of curing any
Default by Tenant under the Lease, provided such Recognized Mortgagee does so with reasonable efforts to
minimize interference with Tenant and any subtenant and indemnifies and holds harmless Landlord and
Tenant from any claims against Landlord or Tenant by reason of accident or injury of Persons occurring on
the Property or any lien alleged to have arisen against the Property in connection with such entrance by the
Recognized Mortgagee.

Within 23 business days of Landlord giving notice to a Recognized Mortgagee of a foreclosure of a
lien for unpaid Charges, the Recognized Mortgagee may request a new lease, in which case, within 23
business days after Landlord’s receipt of such notice, Landlord shall execute and deliver a new lease of the
Property for the remainder of the Term of the Lease to the Recognized Mortgagee or to any permitted
designee or nominee of Recognized Mortgage, which new lease shall have the same priority of lien as the
Lease and shall contain the same covenants, conditions, limitations and agreements contained in the Lease.
Landlord shall not be required to enter into such new lease unless all charges due under the Lease and any
fees incurred in the preparation of the new lease are paid by the Recognized Mortgagee as of the
commencement of the new lease. The execution of the new lease shall not constitute a waiver of any default
existing immediately before the termination of the Lease.

At least 23 business days prior to the foreclosure of a lien for unpaid Charges by Landlord prior to
the creation of the Condominium, Landlord shall deliver notice of the existence of such lien to Tenant and all
Recognized Mortgagees, the latter of which may elect, within 15 days, to continue the Lease in lieu of
requesting a new lease by notice to Landlord. If a Recognized Mortgagee elects to continue the Lease,
"Tenant shall be deemed to have assigned to such Recognized Mortgagee all of Tenant’s rights and interests in
and to the Lease and the leasehold estate, and shall, at Landlord’s request, deliver to Landlord and such
Recognized Mortgagee such instruments of assignment and transfer tax as Landlord and such Recognized
Mortgage shall request. A Recognized Mortgagee shall have no right to continue the Lease unless all
Charges due under the Lease and any fees incurred in the preparation of the new lease are paid by the
Recognized Mortgagee as of the commencement of the new lease. The assignment of the Lease shall not
constitute a waiver of any default existing immediately before the termination of the Lease.

If more than one Recognized Mortgage has exercised its right to a new lease or a continuation of the
Lease as a result of Tenant’s default, only the Recognized Mortgagee with the most senior lien shall be
recognized by Landlord as having exercised such right, and junior liens shall be recognized in succession
after more senior liens have been recognized by Landlord.

Tenant may delegate to a Recognized Mortgagee the authority to exercise any or all of Tenant’s
rights under the Lease, but such delegation shall only be binding on Landlord if Tenant or such Recognized
Mortgagee gives to Landlord an executed counterpart of such delegation.

Repairs and Alterations

Tenant is obligated to maintain and repair the exterior shell of the Building, but in failing to do so
properly and timely, Landlord may enter and perform such work at Tenant’s sole cost and expense.

Tenant shall have the right to make alterations in and to the Building, provided all such alterations
are performed with due diligence and continuity and in a good and workerlike manner and in compliance
with Law, all Insurance Requirements, the General Project Plan and the Design Guidelines. Additionally,
Tenant shall furnish to Landlord (i) complete plans and specifications for such alterations at least 30 days
prior to their commencement, which Landlord must approve, and (ii) before any alterations to the exterior
shell of the Building or major structural (non-cosmetic) alterations in excess of $2,000,000 cash, an
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irrevocable letter of credit, bond, or other such form of security as shall be reasonably satisfactory to
Landlord. Any alterations shall conform in all material respects to the original plans and specifications of the
Building, and shall not be undertaken until Tenant has delivered to Landlord insurance policies evidencing
coverage as required by the Lease. Tenant shall be responsible for obtaining and paying for any and all
permits and legal authorizations necessary to commence construction of the alterations. No alteration shall
increase the gross bulk of the Building by more than 63,701 square feet nor increase the height of the
Building for habitable space beyond the highest point of the height of the penthouse projection, as they
existed before the Commencement Date. Landlord shall have no responsibility to Tenant, Unit Owners, or
any other party participating in any alterations. All construction agreements involving $100,000 or more
shall include provisions by which contractors agree that immediately upon the purchase of any building
materials to be incorporated in the Building, such materials shall become the sole property of the Landlord, as
well as other provisions as set forth in the Lease.

Requirements of Governmental Authorities and of Insurance Underwriters and Policies

Tenant shall comply with (a) any and all applicable present and future laws, rules, orders, ordinances,
regulations, statutes, requirements, permits, consents, certificates, approvals, codes and executive orders,
including without limitation Environmental Statutes (collectively, “Legal Requirements™), without regard to
the nature or cost of the work required to be done, extraordinary, as well as ordinary, of all governmental
authorities now existing or hereafter created, (b) any and all Insurance Requirements, and (c) the Department
of Buildings Agreement attached to the Lease as Exhibit H. Tenant may contest the validity of any Legal
Requirements and Insurance Requirements or the application thereof, but must comply with the applicable
requirements while such contest is pending.

Discharge of Liens; Bonds

In the event that any mechanic’s, laborer’s or materialman’s lien is filed against the Building, and
Tenant timely fails to cause such Lien to be discharged, Landlord may discharge the same either by paying
the amount claimed to be due or by procuring the discharge of such lien by deposit or by bonding
proceedings. Any amount so paid by Landlord shall constitute Rent and shall be paid by Tenant to Landlord
within 10 days after demand. Tenant shall not be required to discharge any such lien if Tenant is in good
faith contesting the same and has furnished a cash deposit or a security bond or other such security reasonably
satisfactory to Landlord or to any Mortgagee, unless and until the lienor shall have commenced a proceeding
to foreclose its lien or the failure to discharge such lien would constitute a default under any fee mortgage.

Indemnity: Limitation on Liability

To the extent permitted by Law, Tenant shall indemnify Landlord, ESDC, the State of New York,
New York State Office of Parks, Recognition and Historic Preservation, City of New York, New York City
Department of Parks and Recreation and New York City Economic Development Corporation (collectively,
the “Public Parties”) for, and hold Landlord and the Public Parties harmless from and against, any and all
claims that may be imposed upon or incurred by or asserted against Landlord and the Public Parties by reason
of any of the following, unless caused by gross negligence or willful misconduct of Landlord and the Public
Parties or any of their respective commissioners, members, directors, officers, agents, employees, partners
and/or shareholders (collectively, the “Indemnified Parties”): (i) any accident, injury or death of Persons or
damage to property occurring on the Property as a result of an act or omission by Tenant; (ii) performance of
any construction, Restoration, Condemnation Restoration or alteration on or about the Property; (iii) any lien
or claim that may be alleged to have arisen against or on the Property; (iv) any claim for brokerage
commissions, fees or other compensation by any Person who alleges to have acted or dealt with Tenant in
connection with the Lease; (v) any failure on the part of Tenant to comply with any of Tenant’s obligations
under the Lease or any other agreement made by Tenant. Tenant shall have no duty to indemnify Landlord
from such claims to the extent such claims (1) are brought to enjoin development of the Building or challenge
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Landlord’s authority to enter into the Lease, or (2) arise from a failure or alleged failure on the part of
Landlord to comply with the terms of any agreement between Landlord and a third party not covered by the
Lease.

The indemnifying party under the Lease shall defend the applicable Indemnified Party with counsel
reasonably satisfactory to such Indemnified Party. In the event of any default by Landlord under the terms of
the Lease, Tenant shall look only to Landlord’s estate in the Property, and no other assets or property of
Landlord shall be subject to levy, execution or other enforcement, and Tenant waives the right to collect from
Landlord any indirect, consequential, special or punitive damages whatsoever. In the event of any default by
Tenant under the terms of the Lease, Landlord shall look only to Tenant’s interest in the Property and any
funds held by the Depositary or by Landlord pursuant to the terms of the Lease, with the exception of the
following: (i) loss or damage suffered by Landlord to the extent of any insurance proceeds applied by Tenant
in violation of applicable law or the provisions of the Lease or criminal, acts, fraud, or intentional
misrepresentation by Tenant or its principals; (ii) any loss or damage to the exterior shell of the Building
resulting from intentional physical waste or willful destruction or damage by or on behalf of Tenant; (iii) the
cost of remediation or removal of hazardous materials and related attorney’s fees incurred by Landlord; (iv)
any loss or damage suffered by Landlord in connection with any claim by Tenant that the relationship of
Tenant and Landlord is that of joint venturers or any other relationship other than that of landlord and tenant;
(v) any loss or damage suffered by Landlord arising from a Transfer by Tenant to any Prohibited Person, as
defined in the Lease; (vi) loss, damage or liability to the extent such loss, damage or liability of Landlord
would have been covered by insurance if Tenant had maintained the insurance policies required to be
maintained under the Lease; or (vii) charges accruing after a Default and before any termination of the Lease
by reason of the use or occupancy by Tenant prior to reentry by Landlord.

Right of Inspection

Tenant shall permit Landlord and its agents or representatives to enter the Property at all reasonable
times and upon reasonable notice, except in the case of emergencies, for the purpose of making any necessary
maintenance or repairs to the Property pursuant to the terms of the Lease or Tenant’s failure to make any such
repairs or perform any maintenance work as required under the terms of the Lease. Landlord’s work shall not
constitute any waiver of Tenant’s default to perform the same. Landlord shall not incur any liability in doing
the work or repairs but shall endeavor to completion in a worker like fashion without unreasonable
interference in the conduct of business or use of such space by its occupants.

Condominium Ownership

After the submission of the Building to a condominium regime, no withdrawal of Tenant’s leasehold
interest from the provisions of the Condominium Act shall be permitted at any time for any reason without
Landlord’s prior consent, which consent shall not be unreasonably withheld. If Tenant desires to amend,
modify or supplement the Plan, Declaration, By-Laws, or Unit Deed (collectively, the “Condominium
Documents™), and such change concerns any provision or obligation under the Lease that would have the
effect of nullifying or modifying any provision under the Lease, Tenant shall submit such proposed
amendment or modification to Landlord for Landlord’s approval in advance. Landlord’s mere review of the
Condominium Documents shall not be construed as an approval of the contents of such Condominium
Documents, nor shall such review or the recording of the Condominium Documents cause Landlord to be
deemed a sponsor of the Condominium. The terms, provisions and conditions of the Condominium
Documents shall at all times be subject and subordinate to the terms, provisions and conditions of the Lease.

The Condominium Documents shall at all times during the Term of the Lease be required at a
minimum to include provisions to the effect that unless otherwise approved by Landlord in writing: (i) the
Condominium Board shall be the Tenant under the Lease from and after the First Closing of a Unit
(“Condominium Date™); (ii) the Condominium Board and all Unit Owners are required to comply with all
applicable provisions of the Lease; (iii) each Unit Owner is required to pay to the Condominium Board as
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part of Common Charges its Proportionate Rent; (iv) the first monies paid by a Unit Owner to the
Condominium Board as or on account of Common Charges at any time shall be treated as and applied to the
payment of Proportionate Rent that is due and payable at such time by such Unit Owner; (v) the
Condominium Board shall assess as Common Charges any Rent due under the Lease and the lien of the
Condominium Board for Common Charges shall extend to such Rent (including Landlord Default Costs and
any Landlord’s Condominium Costs); (vi) in the event of a Condominium Default, Landlord is permitted to
replace the Members of the Condominium Board that have failed to remedy same, and each member of the
Condominium Board shall sign, as a condition of serving on such Condominium Board a resignation form as
included in the Lease to be delivered to Landlord for the purposes of Landlord’s exercise of such right of
replacement; (vii) the Condominium Board, but not any individual Member of such Condominium Board,
shall be liable to Landlord for any failure to comply with its obligations as Tenant under the Lease; (viii) the
method for allocation of Common Charges among the Unit Owners shall be as set forth in the Condominium
Documents; (ix) any right of first refusal set forth in the Condominium Documents does not apply to any
transfer of any Unit to or from Landlord or in connection with foreclosure by the Landlord of the lien for
Common Charges; (x) the Condominium Board’s lien for Common Charges is assigned to Landlord as
security for the payment of Proportionate Rent; (xi) no interest in any Unit may be the subject of a sale unless
Landlord has received all Proportionate Rent pertaining to such Unit; and (xii) such other remedies with
respect to Unit Owner defaults as set forth in the Lease.

Tenant shall not be permitted to record the Declaration unless and until all of the following
conditions have been satisfied: (i) Landlord shall have approved the provisions in the Condominium
Documents which describe the Lease and the rights and obligations of Tenant; (ii) the Plan shall have been
accepted for filing by the Attorney General; and (iii) no Default or Event of Default shall have occurred that
remains uncured at the time the Declaration is recorded. Landlord shall execute the Declaration and do such
other actions required of it by Law in order for Tenant to record the Declaration.

No interest in any Unit may be sold, assigned, leased, transferred, mortgaged or otherwise
encumbered (“Sale”) at any time by Sponsor or any Unit Owner unless: (i) Landlord has received all
Proportionate Rent pertaining to such Unit that is due and payable as of the date of such Sale and unpaid
Common Charges allocable to such Unit have been or will be paid to the Condominium Board at the date of
such Sale; (ii) such Sale (other than mortgaging, leasing or other encumbering of such Unit) is effectuated
pursuant to a Unit Deed; and (iii) in the case of the mortgaging or leasing of such Unit, all documents as
required to effectuate such mortgage or lease by the Lease are executed and delivered to Landlord. Any
purported Sale not made in compliance with the provisions shall not be effective and shall not be recognized
by Landlord or the Condominium Board.

Each Unit Mortgage shall be subject and subordinate to the Lease and to all of the terms, covenants
and conditions of the Lease, and must so expressly provide in the Unit Mortgage.

After Sponsor closes on the sale of 75% of Apartment Units, Tenant shall deliver to Landlord a cash
security deposit or letter of credit (the “Security Fund”) as security for the payment of all Base Rent due
under the Lease, and the performance of all non-monetary obligations in the amount equal to 12 months of
the then current Base Rent (“Security Fund Amount™), which amount shall be replenished from time to time
by assessments to the Unit Owners. Landlord may draw upon the Security Fund to cure uncured defaults
under the Lease (other than those relating to PILOT and Impositions), after the applicable notice and
expiration of applicable cure periods. Also, if the Condominium Board fails to make payments due to
Landlord beyond applicable notice and cure periods, Landlord may require direct payments of Proportionate
Rent from Unit Owners. If the Security Fund is cash, Landlord shall promptly deposit such monies in a
commercial bank or trust company that is a member of the New York Clearing House Association designated
by Landlord (“Condominium Depository”). All monies deposited with the Condominium Depository shall
be deposited in one or more interest bearing accounts or invested by the Condominium Depository in bank
certificates of deposit or United States treasury obligations. Landlord is obligated to promptly notify the
Condominium Board of the designation of a Condominium Depository and to cause the Condominium
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Depository to furnish the Condominium Board with any information it may reasonably request with respect
to such deposit. Any fees for the Condominium Depository shall be paid out of the Security Fund. Upon the
expiration of the Lease, the Security Fund shall be disbursed to the Condominium Board.

From and after the Condominium Date, the Condominium Board shall be deemed the Tenant under
the Lease for all purposes. All Unit Owners shall constitute and appoint the Condominium Board as their
attorney in fact for purposes of performing and observing Tenant’s obligations under the Lease, including
paying Proportionate Rent applicable to such Unit. The failure of any Unit Owner to pay Rent or perform any
other obligation as required under the Lease shall not constitute a default of any other Unit Owner, or
otherwise entitle Landlord to terminate the Lease or repossess the Property. If taxes are assessed and levied
by New York City against any Unit, the payment of such taxes shall be credited by Landlord against such
Unit’s Proportionate Rent.

Events of Default; Conditional Limitations, Remedies, etc.

The following events shall be an “Event of Default” under the Lease: (i) Tenant fails to pay any item
of Rent and such failure continues for 5 business days after written notice by Landlord to Tenant; (ii) Tenant
fails to observe or perform one or more of the other terms, conditions, covenants or agreements contained in
the Lease and such failure continues for 30 days after written notice by Landlord to Tenant; (iii) Tenant
admits in writing that it is unable to pay its debts as such become due; (iv) Tenant makes an assignment for
the benefit of creditors; (v) Tenant files a voluntary petition under Title 11 of the United States Code or such
petition is filed against it, and an order for relief is entered, or Tenant files any petition or answer seeking or
consenting to any reorganization under Law or any bankruptcy proceeding under Law; (vi) Tenant assigns,
subleases, transfers, mortgages or encumbers the Lease or the Tenant’s estate in the Lease without Landlord’s
consent; (vii) an event of default under the Non-Exclusive Easement Agreement between BBPDC and
Sponsor affecting a light and air easement, a pedestrian walkway and a maintenance and access easement to
benefit the Building; (viii) a levy under execution or attachment for an amount in excess of a stated dollar
amount is made against the Building; (ix) Tenant fails to deliver the Security Fund; or (x) so long as Tenant is
not the Condominium Board, there is a default under the Land Acquisition and Development Agreement.

If an Event of Default occurs prior to the Condominium Date (“Pre-Condominium Default”), and
Tenant does not cure such default after notice of the default by Landlord, Landlord may give notice to Tenant
stating that the Lease and Term shall expire and terminate on the date specified in such notice, and on such
date Tenant shall quit and surrender the Property, and Landlord may enter the Property. If the Lease is so
terminated, Tenant shall pay to Landlord all Rent payable by Tenant under the Lease to the date upon which
the Lease and Term shall have expired, as well as, damages equal to any deficiency (“Deficiency”) between
the Rent reserved in the Lease for the period which otherwise would have constituted the unexpired portion
of the Term and the net amount, if any, of rents collected under any reletting for any part of such period.
Tenant shall pay such Deficiency in installments on the days specified in the Lease for the payment of
installments of Rent.

If an Event of Default occurs after the Condominium Date (“Condominium Default”), Landlord shall
give written notice to the Condominium Board, which shall give copies of such default notice to each Unit
Owner and Unit Mortgagee. The Condominium Board may cause the Condominium Default to be remedied
or if such requires Unit Owner Action, shall cause it to be prosecuted diligently and promptly remedied and
shall keep Landlord fully apprised throughout of the progress toward cure. If the Condominium Board does
not take all steps to reasonably insure that such Event of Default is remedied by the Condominium Board or
the Unit Owners, as the case may be, Landlord shall have the right to remove the Members of the
Condominium Board responsible for failing to remedy such Condominium Default by exercising its right
under the resignation signed by each member of the Condominium Board, and installing new Condominium
Board Members to remedy the defaults. The Condominium Board shall reimburse Landlord for costs, fees
and disbursements in connection with such cure of the Condominium Default. In the event of any breach or
threatened breach of the covenants of the Lease, Landlord shall have the right to obtain specific performance
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of such covenant and/or enjoin such breach or threatened breach, without showing any actual damages or that
money damages would not afford an adequate remedy and without the need for any bond or other security.
In the event of a Condominium Default caused by failure of the Condominium Board to pay to Landlord the
Base Rent, and the Security Fund is insufficient by standards as set forth in the Lease, the Condominium
Board shall immediately assess each Unit Owner an amount sufficient to cure the default.

In the event of a failure of any Unit Owner to pay Proportionate Rent including any Condominium
Default costs incurred under the Lease (“Unit Owner Default”), the Condominium shall within 10 days after
the Unit Owner Default deliver notice to the defaulting Unit Owner specifying the amount of the
Proportionate Rent and any Condominium Default costs due and unpaid, and provide copies of such notice to
the Landlord and Unit Mortgagee. If such Unit Owner Default is not remedied within 20 days of such notice,
the Condominium Board shall institute appropriate proceedings to foreclose the lien on such Unit arising
from such Unit Owner Default or to recover a money judgment for unpaid Common Charges. If the proceeds
received in any legal proceedings brought in connection with a Unit Owner Default are less than the sum of
the obligations relating to such Unit Owner Default, the defaulting Unit Owner shall remain personally liable
for such difference or shortfall. If the Condominium Board fails to institute foreclosure proceedings within
90 days of the notice to the defaulting Unit Owner, Landlord shall have the right to prosecute any legal
proceeding in its own name or in the name of the Condominium Board, and the Condominium Board shall
cooperate with Landlord in such actions or proceedings brought by Landlord.

Any funds received by the Condominium Board, a Unit Mortgagee or Landlord in respect of a Unit
Owner Default shall be applied according to the following priority: (i) first, to satisfy any tax liens and other
liens which have priority over the lien of the Condominium Board for Common Charges or the lien of any
Unit Mortgagee; (ii) second, to pay such defaulting Unit Owner’s monetary obligations to the Unit
Mortgagee, if any, under a mortgage the lien of which has first priority ahead of any other mortgage lien; (iii)
third, to pay such Defaulting Unit Owner’s Proportionate Rent obligations to Landlord; (iv) fourth, to
reimburse the Security Fund for any amounts withdrawn from the fund by Landlord in accordance with the
terms of this Lease in respect of such Unit Owner Default; (v) fifth, to pay Landlord the balance of any Rent
including any Landlord’s Condominium Costs with respect to the Unit not otherwise reimbursed; (vi) sixth,
to pay the Condominium Board the balance of any Common Charges due and unpaid by such Defaulting
Unit Owner; (vii) seventh, to pay such defaulting Unit Owner’s monetary obligations to any Unit Mortgagee
under a mortgage the lien of which does not have first priority ahead of all other mortgage liens; and (viii)
eighth, any excess to such defaulting Unit Owner or as may otherwise be required by law.

Purchase Option

After the 99th anniversary of the Commencement Date or upon receiving any notice of termination
of the Lease or upon a condemnation taking in which the estimated cost of the condemnation restoration
exceeds the net condemnation award, Tenant shall have the right which shall be exercised by notice to
Landlord (“Purchase Option Notice™), to simultaneously terminate the Lease and purchase all of the rights,
title and interest of Landlord in the Property (“Purchase Option™). The Purchase Option shall be subject to
Tenant’s payment of a purchase price of $1.00 and Tenant’s payment of all its outstanding obligations,
including Rent and other fees and expenses, as well as other restrictions as more fully set forth in the Lease.
In the event that all or part of the Property is damaged or destroyed by fire or other casualty after Tenant has
served Landlord with a Purchase Option Notice, but prior to the closing of the Purchase Option, Landlord
shall assign to Tenant on the Purchase Option Closing Date all of Landlord’s interest in and to the insurance
proceeds or condemnation award, as the case may be, and Depositary shall pay the proceeds under its control
in reimbursement to itself and Landlord for any applicable expenses arising from the transaction, with the
balance to Tenant. If the Purchase Option is exercised in the conjunction with a condemnation, Tenant must
guaranty the rebuilding and restoration under the Condominium Documents.
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Street Widening

If at any time during the Term any proceedings are instituted or orders made by any governmental
authority for the widening or other enlargement of any street contiguous to the Property, Tenant shall with
reasonable diligence comply with such requirements, and on Tenant’s failure to do so, Landlord may comply
with the same, in which case Tenant shall be liable to Landlord for the costs and expenses of the compliance
with the requirements.

Financial Reporting

Tenant shall deliver to Landlord, from and after the date upon which Tenant’s leasehold estate in the
Property shall have been submitted to a Condominium form of ownership, simultaneously with its delivery
by the Condominium Board to Unit Owners, the annual financial report of the Condominium. Tenant shall
keep and maintain at all times full and correct records and books of account of the operations of the Property.
Tenant shall no later than 10 days after execution, provide Landlord with amendments to the Condominium
Documents all of which are subject to review and reasonable approval of the Landlord for purposes of
compliance with the Lease.

No Merger

No merger of the fee and leasehold estates created by the Lease shall be deemed to have occurred by
reason of the same Person holding both estates, unless such merger has been affirmatively memorialized in
writing and recorded. Landlord may not mortgage his fee estate.

Post-Lease Termination

If the Lease is terminated, Tenant shall deliver the Property to Landlord along with assignments of
all documents, agreements, licenses, certificates of Occupancy and Equipment. Any personal property of
Tenant or Unit Owners remaining past 10 days from the termination of the Lease shall be deemed abandoned
by the Tenant and Unit Owners.
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DESCRIPTION OF PROPERTY AND IMPROVEMENTS

The following is a general description of the Property as well as certain facilities and services to be
provided at the Condominium. For a more detailed description of the Property, see the “Description of
Property and Improvements” contained in Part II of the Plan.

Location

The Property is located at 360 Furman Street in the Borough of Brooklyn, City and State of New

York.

Improvements - General Description of Units

The Condominium will consist of: Apartment Units (including 1 Resident Manager’s Unit),
Cabanas, Parking Spaces and Non-Residential Units located within a 14 story structure, with a 2 Floor
addition on the roof.

There will also be various amenities for the benefit of the Apartment Unit Owners, including fitness
areas, common roof terraces, playrooms, art rooms, golf simulation room, media and conferencing centers
and various utility and service areas located throughout the Building. (See the subsection entitled “Services
and Facilities” for details.)

Purchasers should refer to the Description of Property and Improvements contained in Part II of the
Plan for more details.

Apartment Units

There will be 449 Apartment Units located on the mezzanine level Floor through the 14™ Floor, the
square footages of which are set forth on Schedule A. The Apartment Unit on the 14™ Floor is a triplex unit
with space on the 15" and 16™ Floors as well. Apartment Units will have assigned Storage Lockers for their
exclusive use except for Apartment Units 201 through 224 and 1401.

Purchasers are urged to consult the Floor Plans and Description of Property and Improvements
contained in Part II of the Plan for details regarding the Apartment Units and the location of the Storage
Locker assigned.

Cabanas

Cabanas will be located in the Cabana Area of the Building. Cabanas are Residential Units and will
be conveyed by deed. The Cabana Area is a Residential Common Element. Certain maintenance, repair and
replacement obligations relating to the Cabanas will be borne by all Residential Unit Owners. A Cabana may
only be used for passive recreational use only such as lounging and sunbathing. Gas and water hook-ups will
be available in the Cabana so that Apartment Unit Owners can prep food and barbeque. Sponsor, however,
shall have the right to use any Cabana owned by Sponsor for any purpose permitted by Law and the terms of
the Lease or to change the permitted use of any Cabana owned by Sponsor, subject to the provisions of the
By-Laws and the terms of the Lease. Except for Sponsor, no Cabana may be owned independently of an
Apartment Unit.

Parking Spaces

Parking Spaces will be located in the Parking Space Area located partially on the 1% Floor and
partially on the mezzanine level Floor of the Building. Parking Spaces are Residential Units and will be
conveyed by deed. The Parking Space Area is a Residential Common Element. Certain maintenance, repair
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and replacement obligations relating to the Parking Spaces will be borne by all Residential Unit Owners. The
Parking Space Area will be unattended with gated access. A Parking Space may be used for the parking of
passenger automobiles and motorcycles only. Sponsor, however, shall have the right to use any Parking
Space owned by Sponsor for any purpose permitted by Law and the terms of the Lease or to change the
permitted use of any Parking Space owned by Sponsor, subject to the provisions of the By-Laws and the
terms of the Lease. Except for Sponsor, no Parking Space may be owned independently of an Apartment
Unit.

Resident Manager’s Unit

At or subsequent to the First Closing, Sponsor shall sell and convey Apartment Unit 308 to the
Condominium to be used by the Resident Manager and designated as the Resident Manager’s Unit. The
Condominium shall be responsible for the payment of all closing costs incurred in connection with the
purchase of the Resident Manager’s Unit. The costs and expenses attributable to the Resident Manager’s Unit
will be allocated amongst all Residential Unit Owners as a Residential Common Expense in accordance with
Schedule B, including the costs of utilities, basic telephone service and the costs of financing the purchase of
the Resident Manager’s Unit, real estate taxes and the costs of repairs, alterations and improvements
undertaken by the Condominium attributable to the Resident Manager’s Unit. The Purchase Price of the
Resident Manager’s Unit is $625,000. At the Closing, the Condominium, on behalf of all Residential Unit
Owners, will pay the Purchase Price by executing and delivering to Sponsor one or more purchase money
notes in the aggregate amount of $625,000 secured by one or more mortgages on the Resident Manager’s
Unit. The purchase money note(s) will bear interest at the rate of 8% per annum and will provide for the
payment of equal constant monthly installments of $4,586 (including principal and interest) based on a 30-
year amortization schedule and will require a balloon payment of principal on the maturity date of
approximately $594,186 assuming all monthly payments have been made. The purchase money note(s) will
mature on the 5™ anniversary of the Closing. Sponsor does not intend to refinance or extend the purchase
money note and purchase money mortgage at maturity. Purchasers are advised that refinancing by another
lender may not be available and that the Condominium, in order to repay the purchase money note, may be
required to assess all Residential Unit Owners in proportion to their respective Residential Common Interests.
At Sponsor’s option, the note(s) and mortgage(s) will be assigned to an Institutional Lender. All closing
costs, without exception, including but not limited to, origination and application fees, recording fees,
mortgage recording taxes, mortgage and fee title insurance, legal fees and transfer taxes due in connection
with the transfer and mortgage of the Resident Manager’s Unit (estimated to be approximately $26,717) will
be paid from the Working Capital Fund. In the event that the Working Capital Fund is not sufficient to pay
these closing costs, Sponsor will advance the funds necessary on behalf of the Condominium in exchange for
an interest-free promissory note in favor of Sponsor secured by the Working Capital Fund in the amount of
the funds so advanced (“Resident Manager’s Unit Advance”), providing for repayments of principal only
from the Working Capital Fund. In the event the Condominium defaults under the note(s) and mortgage(s),
including, but not limited to a default as the result of the Condominium’s failure to pay the balance of the
purchase money note(s) due at maturity, the holder may foreclose on the Resident Manager’s Unit and if the
proceeds from the sale of the Resident Manager’s Unit are insufficient to satisfy the outstanding mortgage
balance and other fees incurred, the Unit Owners could be liable for the deficiency. In the event of such a
foreclosure, the Condominium will be without a Resident Manager’s Unit. Accordingly, alternate
arrangements will be necessary to shelter the Resident Manager in the Condominium or within such distance
of the Condominium as is then required by Law.

Sponsor reserves the right, in its sole discretion, to choose a different Apartment Unit other than
Apartment Unit 308 to sell to the Condominium as the Resident Manager’s Unit; provided, however that such
sale shall only be made pursuant to an amendment to the Plan and shall not result in the Condominium
incurring financing charges, real estate taxes, and maintenance costs for such Unit the sum of which exceed
the costs of owning Apartment Unit 308 as set forth in Schedule B by more than 25%.
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Sponsor reserves the right to not to sell an Apartment Unit to the Condominium for a period of up to
3 years during which period Sponsor will lease the Apartment Unit occupied by the Resident Manager to the
Condominium. From the date of the First Closing until the transfer of title of the Resident Manager’s Unit,
the Condominium shall pay to Sponsor, rent of $3,500 per month. If Sponsor exercises the right to rent the
Resident Manager’s Unit to the Condominium, the rental payments will not be credited against the Purchase
Price.

See the Section of the Plan entitled “Schedule B, “Budget for First Year of Condominium Operation”
for details regarding the costs of housing the Resident Manager.

Non-Residential Units

The Condominium will contain 6 Commercial Units and 1 Garage Unit. Purchasers should refer to
the Section of the Plan entitled “Non-Residential Units” for a detailed description of the Non-Residential
Units.

Construction Data for Units and Common Elements

Sponsor has engaged Vincent A. Cangelosi, R.A. of Creative Design Associates as architect of
record and design architect, Goldstein Associates PLLC as structural engineer and Cosentini Associates, P.C.
as mechanical engineer. Such architects and engineers have prepared the Plans and Specifications. (See the
Section of the Plan entitled “Identity of Parties™ for further detail.)

Substantial renovation of the Building will be completed in accordance with the Plans and
Specifications, and applicable Law. However, Sponsor reserves the right to amend or modify, in any way,
the Plans and Specifications (including, without limitation, changing materials, appliances, equipment,
fixtures and other construction details) and substitute in place of any materials, appliances, equipment and
fixtures set forth in the “Description of Property and Improvements,” items of substantially equal or better
quality, provided, however: (i) any material change shall be set forth in an amendment to the Plan; (ii) any
necessary approval of any governmental authority having jurisdiction is first obtained; and (iii) no such
amendments, modifications or substitutions may be made if the same would materially and adversely affect
any binding Purchase Agreement unless the same is dictated by construction conditions at the Property, and
in such event, Sponsor will, in the amendment disclosing such change and delivered to the Purchaser(s), offer
the affected Purchaser(s) the right, for 15 days, to rescind their Purchase Agreement(s) and receive a refund
of their Deposits, together with all interest earned thereon, except for funds expended by or reimbursed to
Sponsor for upgrades or extras.

Based upon the current construction schedule, Sponsor presently contemplates that, unless delayed
by Force Majeure, construction of the Building will be sufficiently completed to permit closings of
Apartment Units to begin on or about July 1, 2007. Purchasers should note, however, that (i) the Apartment
Units will be completed at different times over a period that may begin prior to and/or extend significantly
beyond such date, and (ii) Apartment Units on higher floors generally close later than Apartment Units on
lower floors. Sponsor will have no liability to any Purchaser, nor will a Purchaser be entitled to any credit,
offset or reduction in the Purchase Price for the Apartment Unit or otherwise be relieved from any obligations
under the Purchase Agreement, in the event that the First Closing occurs earlier or later than the targeted date
or the time to complete or to close title to the Apartment Unit is delayed or postponed by Sponsor. In the
event the actual or anticipated commencement date of the First Year of Condominium Operation is to be
delayed by 6 months or more, Sponsor will amend the Plan to include a revised budget with updated
projections and, if Apartment Unit Owner’s monthly Common Charges in the amended budget exceed those
in the latest budget set forth in the Plan by 25% or more, Sponsor will offer all Purchasers the right to rescind
their Purchase Agreements within 15 days of the Presentation Date of the amendment containing such revised
budget. If the First Closing does not occur within 12 months after the date set forth in Schedule B as the
commencement date for the First Year of Condominium Operation, as such date may be extended by Sponsor
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by amendment to the Plan, Sponsor will offer all Purchasers the right to rescind their Purchase Agreements
within 15 days of the Presentation Date of the amendment disclosing Sponsor’s failure to close within such
time frame. Any Purchasers electing rescission pursuant to such offer will have their Deposits and any
interest accrued thereon returned, except for funds expended by or reimbursed to Sponsor for upgrades or
extras. :

Local Law 11

New York City Local Law 11 of 1998 (“Local Law 117) that requires periodic examinations of the
physical condition of certain exterior walls applies to the Building. Set forth in Part II of the Plan is a copy of
the Local Law 11 Report (“Local Law 11 Report™) issued for the Building.

Sponsor shall, at its sole cost and expense, make all necessary repairs to the Building as indicated in
the Local Law 11 Report and in accordance with Law as follows:

(a) all unsafe conditions shall be promptly corrected; and

(b) all safe conditions with a repair and maintenance program shall be corrected by the earlier of
(i) the due date on the next Local Law 11 report filing, or (ii) the Closing of the last
Apartment Unit by Sponsor.

Services and Facilities

The services and facilities described below will be provided to Apartment Unit Owners and are
included in the Residential Common Charges, unless otherwise specified below.

a. Doorman/Concierge

There will be 3 primary entry points to the residential lobby, 1 at the southeast corner of the
Building, 1 on Furman Street and 1 at the original main entry of the Building. Entry doors to the residential
lobby from the original main entry to the Building will be accessible via doorman. The other entries will be
accessible by key or swipe card and/or by intercom to the attended residential lobby. The original main entry
area of the residential lobby will be attended 24 hours a day, 7 days a week. The Condominium Board, in its
sole discretion, may modify the hours of access. The hours and duties of the doorman/concierge may be
reduced until certain occupancy levels in the Condominium are achieved. However, at all times after the
First Closing of an Apartment Unit, the residential lobby will be attended 24 hours a day, 7 days a week by a
doorman/concierge.

b. Building Staff

The Resident Manager will supervise the staff of the Condominium. The staff shall be
assigned such hours of duty as are necessary for the comfortable occupancy of all Unit Owners. Purchasers
should refer to the Footnotes to Schedule B for a completed description of the Building Staff.

c. Residential Elevator Service

There will be 8 automatic passenger elevators servicing the Apartment Units, 1 automatic
passenger elevator servicing the Commercial Units and 2 freight elevators. Purchasers should refer to the
Description of the Property and Building Condition set forth in Part II for details concerning the passenger
and freight elevators.

Sponsor reserves the right to restrict access to any full floor Apartment Unit, solely to the
individual owner/occupant of such Unit, by way of elevator lock off, or other means permissible by Law.
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d. Telecommunications

The Building will be pre-wired for telephone, cable television and Internet services to the
Apartment Units. Residents will be able to subscribe for telephone, television and Internet services. Charges
for activating cable television, installing and attaching appropriate receptacles; additional installations and
monthly usage charges will be determined by and payable directly to the cable company by each resident
subscribing for and activating such service. Sponsor reserves the right to enter into an agreement with a
service provider to provide a building wide internet access package, the monthly cost of which will be paid
by the Condominium Board and billed to each Apartment Unit Owner as a Residential Common Expense.

€. Mail

All incoming mail will be delivered to the Building by the U.S. Postal Service and deposited
in mailboxes in the main residential lobby. Sponsor reserves the right to eliminate mailboxes from the design
of the Building and to have the mail delivered to each Apartment Unit by building staff.

f. Laundry Facilities

Each Apartment Unit will contain a washing machine and dryer. There will be no common
laundry room located in the Building.

g Refuse Disposal

There will be recycling bins and access to compactor chutes located on each floor containing
Apartment Units. The compactor chutes will lead directly to 2 compactors located in the cellar. The
compactor chutes do not serve the Mezzanine, 2™ or 13" Floors. On these floors, refuse will be placed in a
designated room and collected by the building staff.

h. Intercom System

Each Apartment Unit will be equipped with an intercom telephone system which will enable
the occupants to communicate directly with the front desk in the main residential lobby over a standard touch
tone telephone. The system will not have any video capabilities. Sponsor reserves the right to substitute an
alternate service to enable communication between the front desk and the residents.

i Smoke and Carbon Monoxide Detector/Sprinklers

A combination smoke and carbon monoxide detector will be provided in each Apartment
Unit in compliance with Law. Additionally, the Building will be fully sprinklered in compliance with Law.

J- Service Entrance

There will be a service entrance located on the north side of the ground Floor.

k. Fitness Centers and Recreation Facilities

The Building will contain the following recreational facilities: a gym and exercise facility of
approximately 3900 square feet located on the 3rd Floor, a billiards room on the 4th Floor, an art room and
playroom on the 5th Floor, a yoga room and a cardio room in the 6th Floor, a golf simulator on the 7th Floor
and a table tennis room on the 9th Floor.

1. Common Roof Terraces

The Apartment Unit Owners will have use of 2 common outdoor roof terraces located on the
3" floor roof of the Building. The terraces will contain trees, plantings, lights and benches.
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m. Residential Lobby

The residential lobby will contain furniture and furnishings for the use and enjoyment of the
residents of the Condominium.

n. Sales Center Furniture, Furnishings and Equipment

Sponsor reserves the right to utilize the furniture, furnishings and equipment through-out
various parts of the Building which were used in the Sales Center. All such fumiture, furnishings and
equipment, however, will be re-conditioned, if needed.

o. Amenity Rooms

Throughout the Building, there will be rooms to serve the varied needs of Apartment Unit
Owners, e.g., media rooms, common spaces, a video lounge and a bike room.

p- Fireplaces

Some of the Apartment Units will contain wood burning fireplaces. All fireplaces will have
concrete-lined metal flues which are equipped with draft-inducing fans. The fireplace, fire box, damper and
mantel, if any, is considered a part of the Apartment Unit and, therefore, the cost of maintenance and repair
will be the sole responsibility of the Apartment Unit Owner. The flues and draft-inducing fans are Residential
Common Elements and, therefore, the cost of maintenance and repair will be the sole responsibility of the
Condominium Board and charged to all Residential Unit Owners as Residential Common Expense.

q- Storage Lockers

There is a Storage Locker appurtenant to each Apartment Unit as a Residential Limited
Common Element for the Apartment Unit Owner’s exclusive use, except for Apartment Units 201 through
224 and 1401. Each Storage Locker is located on the same Floor as the Apartment Unit as shown on the
Floor Plans set forth in Part II of the Plan.

r. General

Use of the services and facilities shall be available only to individuals who reside in an
Apartment Unit in the Building (i.e., an Apartment Unit Owner or tenant) and, subject to the Rules and
Regulations implemented by the Condominium Board, such individual’s guests, provided that such
Apartment Unit Owner or tenant accompanies the guest during such use. In addition, use of the services and
facilities are subject to such Rules and Regulations as may be promulgated from time to time by the
Condominium Board, including, without limitation, the right to impose fees and restrictions on hours of
access and use.

While it is anticipated that these services and facilities will be available at the time of the First
Closing, prospective Purchasers should note that until such time as the Condominium is occupied by 75% of
the Apartment Unit Owners, some of these services and facilities (such as a full staff and Building personnel
and usage of the amenity areas) may not be available. Purchasers should also be aware that the hours and
dates for move-ins, move-outs and/or construction work, as well as the use of the passenger and/or service
elevators will be restricted during the period that Sponsor is completing substantial renovation of the
Building. However, at all times after the First Closing, the residential lobby will be attended 24 hours a day, 7
days a week and the interim level of staffing will be adequate to maintain the Building. Additionally, it is
anticipated that for a significant period of time following the First Closing through, including and beyond the
Closing of Title to any Apartment Unit, work should be expected to be undertaken and performed by or on
behalf of Sponsor to complete substantial renovation of the Building, including without limitation, the
Residential Units, the amenities located in the Building, the decoration or finishing of the residential lobby,
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corridors, elevator finishes and other portions of the Building, including installing light fixtures, painting,
hanging wall coverings or laying carpeting. All of the foregoing work and conditions may create a noisy and
otherwise disruptive condition in the Building during the period such work is being performed. The
Condominium Board may refuse to permit an Apartment Unit Owner to perform alterations in an Apartment
Unit until such time as the Building has been completed and a Permanent Certificate of Occupancy has been
issued. Certain services, such as telecommunications, and other similar services may be provided by outside
suppliers and delays in providing these services will not be the responsibility of Sponsor. Such suppliers may
not provide these services until occupancy in the Building has reached certain levels. In addition, the
presence of hoists or construction elevator shafts or similar temporary construction facilities, may delay the
Closing of Title to certain Apartment Units or lines of Apartment Units until such hoists, elevators or
temporary facilities are no longer needed and are removed and construction is completed.
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LOCATION AND AREA INFORMATION

Location

The Property is located at 360 Furman Street in the Borough of Brooklyn in the City and State of
New York 11201. The Property is bounded by Joraleman Street on the North, Furman Street on the East and
the Brooklyn Bridge Park on the South and West. The current tax lot designation for the Property is Block
245, Lot 12, Kings County.

Brooklyn Bridge Park

It is anticipated that he Property will be surrounded by Brooklyn Bridge Park which is subject to the
General Project Plan prepared for Brooklyn Bridge Park by BBPDC. Brooklyn Bridge Park is to be
developed by BBPDC and is expected to consist of approximately 85 acres containing piers, upland and
water area stretching along 1.3 miles of Brooklyn waterfront bounded by Jay Street on the north, Atlantic
Avenue on the south, Furman Street on the east and the East River on the west and will include Piers 1
through 6. As stated in the General Project Plan, BBPDC’s intention is to offer the public unparalleled access
to the water, making innovative use of boardwalks, floating bridges and canals that would wind along the
water’s edge. BBPDC plans to include rolling hills, marshland and recreational opportunities with multi-
purpose playing fields (i.e., basketball, handball, volleyball, soccer and field hockey), playgrounds, shaded
hall courts, open lawns, 12 acres of safe paddling waters, a marina, bicycle paths and greenways in Brooklyn
Bridge Park.

Transportation

New York City is served by three major airports: LaGuardia Airport, Kennedy International Airport
and Newark International Airport. Passenger railroad service is provided from Pennsylvania Station, located
at Seventh Avenue and 33" Street and from Grand Central Station, located at Lexington Avenue and 42™
Street.

Transportation to and from the Building, and through New York City, is available by taxi and
limousine services. Public transportation is also readily available. Public buses (B61 and B63 routes)
regularly run along Atlantic Avenue with stops at Columbia Street and Atlantic Avenue just a block from the
Building. The number 2/3 Trains stop at Clark Street and Court Street and the R Train stops at Court Street-
Borough Hall/Montague Street providing convenient subway transportation. In addition to the parking
garage in the Building, a number of commercial parking garages are located nearby.

Medical, Educational and Religious Facilities

A number of excellent medical centers, such as The Long Island College Hospital at 339 Hicks
Street in Brooklyn are located near the Building..

Numerous public schools on the elementary, middle school and high school levels are located close
to the Building. Elementary schools include: PS 008 Robert Fulton at 37 Hicks Street; PS 029 John M.
Harrigan at 425 Henry Street; PS 038 The Pacific at 450 Pacific Street and PS 261 Philip Livingston at 314
Pacific Street. High School Secondary schools include: Brooklyn International High School at 49 Flatbush
Avenue; Cobble Hill School of American Studies at 347 Baltic Street; Freedom Academy High School at 116
Nassau Street; George Westinghouse at 105 Tech Place and the Science Skill Center at 49 Flatbush Avenue.
Private and parochial schools are also accessible from the Building. There are houses of worship of most
major denominations in the vicinity of the Building.
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Municipal Services

The City of New York will provide water, sanitation, police and fire services to the Building.
The local 84" Precinct police station is located at 301 Gold Street.

The local fire station, Engine Company 224 is located at 274 Hicks Street.

Mailing Address
The mailing address for the Building is 360 Furman Street, Brooklyn, New York 11201.

Zoning

The Property is located within a zoning district currently zoned M2-1 in which residential use is not
permitted as of right. Pursuant to the Brooklyn Bridge Park Civic Project Plan, local zoning requirements for
the site have been overridden and Sponsor has been granted authority to construct, maintain and operate the
site as a mixed use facility as described in the Offering Plan.

Landmark Designation
The Building does not have landmark status.

General

Sponsor makes no representations to the continued existence of any of the named establishments or
transportation lines. Additionally, no representation is made that future construction in the neighborhood
surrounding the Condominium will not result in the obstruction of the views from any windows.
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UNTNO.  Balvooms(1)foolage(2) Rooms — Sa.Ft.  SeFt, Sa.FL(2)  Prce(@

ESIDEN
APARTMENT UNITS

201
202
203
204
205
208
207
208
209
210
pall
212
213
214
215
216
217
218
219
220
221
222
223
224
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325

No. of

Bedrooms/

413
225

54
4/4
2025
335

3135
12
225
2125
2125
3135

225

1.5
212
n
212
on
o/
o
01
o
on
(4]
(]
on
on
on
on
01
01

4/3.5

Interior

Square Home Office

1,562
1,386
782
842
1,005
893
1,434
1,103
1,100
1,430
899
1,003
843
862
1,442
2,295
1,322
1,470
1,215
589
823
1,523

NS

- a

SECTION E
OFFERING PRICES AND RELATED INFORMATION
(SCHEDULE A)

THE BROOKLYN BRIDGE PARK BUILDING
360 FURMAN STREET
BROOKLYN, NEW YORK

The Projections in this SCHEDULE A assume that the first year of Condominium Operation
will be from July 1, 2007 to June 30, 2008

Projected Year One Projected Year Two
Post-Completion ** Post-Completion ** First Year's Total Charges
% of Common Inferest (4) Projected Real Estate Taxes Real Estate Taxes With 1st Year RETaxes.
Terrace  Storage Percentage
m S) Unit Total Offering Residentia of irst Year's Co Charge: wlo J-51 Abatement/Exemption ~ w/J-51 Abatement/Exemption -51 Abateme ion
LCommon  Common
nterest Interest (4) Monthly (5) Annual (5) Monthly (6) Annual (6) Monthly (6) Annual (6) Monthly (7 Annual (7)
2,039 § 2,050,000 0.31% 0.26% $ 1576 § 18812 § 1611 § 19,331 § 318§ 3820 § 3187 § 38,243
118 2544 § 2,700,000 0.38% 032% $ 1921 § 23049 § 2122 § 25460 § 419 § 5032 § 4,042 § 48,509
118 1,704 § 1,750,000 0.25% 021% § 1,271 $ 15,258 $ 1,375 $ 16,502 $ 212§ 3,261 $ 2,647 $ 31,760
118 2466 $ 2,600,000 0.37% 031% § 1,860 $ 22,326 $ 2,043 $ 24,517 $ 404 $ 4,845 $ 3,904 $ 46,843
330 4,069 $ 4,000,000 0.59% 050% § 3018 § 36211 § 3,104 § 37,248 § 613 § 7361 § 6122 § 73,458
98 3,580 § 3,675,000 0.54% 045% § 2729 § 32751 § 2829 § 33947 § 559 § 6709 § 5558 § 66,698
98 2,648 § 2,700,000 0.39% 033% $ 2009 § 24106 § 2082 § 24983 § 412 3 4939 § 4,001 § 49,095
98 2832 § 2,900,000 0.42% 0.36% $ 2151 § 25813 § 2240 § 26875 § 443 3 5311 § 4391 § 52,688
98 2528 § 2,575,000 0.38% 032% § 1916 § 22893 § 2,004 § 24046 § 3% § 4752 §$ 3920 § 47,039
98 2862 § 2,875,000 0.43% 036% § 2,174 $ 26,091 $ 2,259 $ 27,111 $ 446 5,358 $ 4433 $ 53,202
2,208 §$ 2,225,000 0.34% 028% §$ 1707 § 20480 § 1748 § 20981 § 346 § 4147 3455 § 41,461
1875 § 1,875,000 0.28% 024% § 1448 § 17391 § 1473 § 17681 § 291§ 3494 § 2923 § 35,072
2,190 § 2,250,000 0.33% 028% § 1693 § 20313 § 1,768 § 21,217 § 349§ 4193 § 3461 § 41,530
2571 § 2,675,000 0.39% 033% § 1987 § 23847 § 2016 § 24,187 § 398 § 4,780 § 4003 § 48,034
98 2815 § 2,875,000 0.42% 035% § 2,138 § 25655 § 2259 § 27111 § 446  § 5358 § 4397 § 52,766
98 2,746 § 2,775,000 041% 035% § 2,085 § 25015 § 2181 § 26,168  § 431§ 5172 § 4265 § 51,183
28 2594 § 3,300,000 0.39% 033% § 1967 § 23606 § 2585 § 31024 § 511§ 6,131 § 4552 § 54,630
114 3,216 § 3,650,000 0.48% 040% §$ 2,442 $ 29,301 $ 2,868 $ 34,419 $ 567 § 6,802 $ 5,310 $ 63,719
1847 § 1,800,000 0.28% 024% § 1428 § 17431 § 1454 § 17445  § 287 § 3448 § 2881 § 34,577
1562 § 1,650,000 0.24% 020% $ 1207 § 14488 § 1277 § 15323 8 252§ 3028 § 2484 § 29,811
1,798 § 1,850,000 0.27% 023% § 1390 § 16,677 § 1414 § 16974 § 280 § 3355 § 2804 § 33,651
1452 § 1,475,000 0.22% 0.19% § 1122 § 13468 § 1,158 § 13,808 § 229 § 2748 § 2281 § 27,377
2332 § 2,450,000 0.35% 030% $ 1802 § 21630 § 1847 22,160 § 365 § 4380 § 3649 § 43,790
2,277 § 2,300,000 0.35% 029% § 1,760 $ 21,120 $ 1,788 $ 21,453 $ 353§ 4,240 $ 3,548 $ 42,573
132 29 1,246 § 875,000 0.18% 0.15% § %01 § 10810 § 688 8251 § 136 § 1631 § 1588 § 18,061
460 28 1843 § 1,200,000 0.24% 0.20% $ 1236 § 14,831 § 884 § 10,609 § 175§ 2,097 § 2120 § 25,440
344 29 1,201 § 825,000 0.15% 0.13% § 784 § 9,410 § 570 § 6837 § 13§ 1351 § 1354 § 16,246
598 29 2,189 § 1,600,000 0.28% 024% $ 1450 § 17,396 § 1,198 § 14380 § 237§ 2842 § 2648 § 31,776
29 1415 § 900,000 0.21% 0.18% § 1082 § 12,990 § 668 § 8,015 § 132§ 1584 § 1750 § 21,005
28 811 § 525,000 0.12% 0.10% § 616§ 7,388 $ 413§ 4,951 $ 82 $ 978 $ 1,028 $ 12,338
28 870 § 525,000 0.13% 011% § 662 § 7940 § 413 § 4951 § 82 978 § 1074 § 12,890
29 1034 § 625,000 0.15% 0.13% § 788 § 9,456 § 491  § 5894 § 97 8 1,165 § 1279 § 15,350
29 928 § 550,000 0.14% 0.12% $ 706 § 8473 § 413§ 49851 % 82 § 978  § 1,118 § 13,424
29 1,463 § 825,000 0.22% 0.18% § 1120 § 13435 § 629 § 7544 § 124§ 1491 § 1,748 § 20,979
29 1132 § 675,000 0.17% 0.14% § 864 § 10,365 § 511§ 6,129 § 101§ 1211 § 1375 § 16,494
28 1128 § 675,000 0.17% 0.14% § 861 § 10333 § 511§ 6129 § 101§ 1211 § 1372 § 16,462
29 1,459 § 825,000 0.22% 018% §$ 1,17 $ 13,398 $ 629 § 7.544 $ 124 $ 1491 $ 1,745 $ 20,942
29 928 § 550,000 0.14% 012% § 706 § 8,473 $ 413§ 4,951 $ 82 § 978  § 1,119 $ 13,424
29 1032 § 625,000 0.15% 013% § 786 $ 9,438 $ 491 $ 5,894 $ 97 § 1,165 $ 1,278 $ 15,331
29 872 § 500,000 0.13% 011% § 663 § 7954 § 393§ 4715  § 7w 0§ 832 § 1056 § 12,668
28 890 $ 525,000 0.13% 011% §$ 677 § 8125 § 420§ 5045 § 83 997 § 1088 § 13,170
29 1471 8 925,000 0.22% 019% § 1,126 $ 13,509 $ 688 § 8,251 $ 136 § 1,631 $ 1,813 $ 21,760
895 29 3219 § 2,750,000 0.42% 035% § 2,131 $ 25,572 $ 2,082 $ 24,989 $ 412§ 4939 § 4,213 $ 50,561
555 30 1907 $ 1,325,000 0.25% 021% § 1,248 $ 14,975 $ 1,041 $ 12,494 $ 206 § 2,469 $ 2,289 $ 27,469
361 24 1,855 § 1,425,000 0.25% 021% § 1,285 $ 15,420 $ 982 $ 11,787 $ 194 $ 2,330 $ 2,267 $ 27,207
334 24 1573 § 1,225,000 0.21% 0.18% § 1077 § 12930 § 963 § 11,652 § 190 § 2283 § 2040 § 24,481
290 24 903 § 675,000 0.11% 0.10% $ 577§ 6919 § 491§ 5894 § 97 8 1,165 § 1,068 § 12,813
325 24 1,172 § 775,000 0.15% 013% § il $ 9,252 $ 570 $ 6,837 $ 13§ 1,351 $ 1,341 $ 16,089
574 29 2,126 § 1,675,000 0.28% 023% § 1410  § 16923 § 1175 § 14,098 § 232§ 2,786 § 2585 § 31,020

Eirst Year's Total Charges
With 2nd Year RETexes

1d-+

tement/Exemption

Monthly (7)

PPN DD DD DD D PR DD PBDBNBDAN DD PDPDAPDNPDADADNDNDD NADNDDDDNDBYANB GG

1,244

1,241
788
884
740
760

1,262

2,543

1,454

1479

1,268
674
884

1,642

PGP P P DBYD DB DD DB OADNANDA DDA NN PDBDADNAD DD D DADD DD NGDD P OB DO NN

Annual (7)

22,733
28,081
18,519
27,171
43,572
39,460
29,045
31,124
27,746
31,449
24,626
20,885
24,506
28,627
31,013
30,187
29,737
36,103
20,579
17,516
20,031
16,217
26,009
25,360
12,441
16,928
10,761
20,238
14,574

8,918
10,621
9,451
14,926
11,576
11,544
14,889
9,451
10,602
8,885
9,122
15,140
30,511
17,444
17,750
15,213
8,084
10,603
19,709

¢S



No. of Interior
Terrace
Bedrooms/  Square Home Office  (T)
UNIT NO. Bathrooms (1)Footage (2) Rooms  Sa.Ft,
326 325 1,725 897
327 212 1,371 930
328 n 1,020 465
329 o 901 465
330 22 1,430 912
331 on 1,080 490
332 on 1,082 488
333 212 1,433 916
334 on 899 465
335 1" 1,020 465
336 22 1,385 830
337 3125 1,709 905
338 212 1,592 619
339 on 591 227
340 22 1,373 614
341 R 1,216 193
342 n 908 480
401 115 1,085
402 212 1,355
403 n 828
404 22 1,562
405 0/1 1,386
406 0/1 782
407 on 842
408 on 1,005
409 on 899
410 on 1434
411 on 1,103
412 oM 1,100
413 011 1,430
414 ] 899
415 on 1,003
416 [4] 843
417 o1 862
418 on 1,442
419 435 2,295
420 on 588
421 n 885
422 12 1,466 115
423 o1 815
424 12 1,309 13
425 12 1,205
426 (2] 589
427 n 823
428 212 1,523
429 32,5 1,725
430 212 1,371
431 hh| 1,020
432 on 901
433 212 1,430
434 on 1,080
435 on 1,082
436 212 1,433
437 on 899
438 n 1,020
439 212 1,385
440 3125 1,709
441 212 1,536
442 n 822
443 2r2 1,394

Storage

(S)

29
29
28
29
29
29
29
28
29
29
29
29
28
29
29
29
29
30
30
30
30
30
32
32
3
kil
31
31
31
32
32
25
25
33
25
24
19
28
29
29
31
31
25
26
27
27
19
27
32
31
31
31
31
31
31
31
3
3
31
31

Unit Total

1,036

1,465
1,134
1,131
1,462
931
1,028
868
895
1467
2,319
607
913
1,610
844
1,453
1,236
614
849
1,550
1,752
1,390
1,047
933
1,461
1,11
1,113
1,464
930
1,051
1,416
1,740
1,567

1,425

P AP P ADD D DD PDANNDNANDANNNDNADNDN D DD ADPDPDNPDADDNAD DD D ADPDANNDADNADNDDANDND N NDNDANADND DN B AN

Offering
Price (3)

2,000,000
1,200,000
995,000
900,000
1,450,000
950,000
950,000
1,450,000
900,000
995,000
1,450,000
1,895,000
1,650,000
675,000
1,400,000
1,225,000
995,000
800,000
1,150,000
700,000
1,495,000
975,000
550,000
550,000
650,000
575,000
850,000
695,000
695,000
850,000
575,000
650,000
525,000
550,000
950,000
2,675,000
515,000
800,000
1,375,000
825,000
1,350,000
995,000
475,000
750,000
1,650,000
1,870,000
1,445,000
995,000
895,000
1,375,000
950,000
950,000
1,375,000
900,000
995,000
1,445,000
1,825,000
1,565,000
1,350,000
1,075,000

ol

Residential
Common
Interest

0.33%
0.28%
0.19%
0.17%
0.29%
0.20%
0.20%
0.29%
017%
0.19%
0.28%
0.33%
0.29%
0.11%
0.26%
0.20%
0.18%
0.18%
0.22%
0.13%
0.25%
0.22%
0.13%
0.14%
0.16%
0.15%
0.23%
0.18%
0.18%
0.23%
0.15%
0.16%
0.14%
0.14%
0.23%
0.37%
0.10%
0.14%
0.25%
0.13%
0.22%
0.19%
0.10%
0.13%
0.24%
0.28%
0.22%
0.16%
0.15%
0.23%
0.17%
0.17%
0.23%
0.15%
017%
0.22%
0.27%
0.25%
0.13%
0.22%

Projected Year One Projected Year Two
Post-Completion ** Post-Completion ** First Year's Total Charges First Year's Total Charges
4 Projected Real Estate Taxes Real Estale Taxes With 1st Year RETaxes With 2nd Year RETaxes
Percentage_
of Eirst Year's Common Charges wlo J-51 AbatementExemption ~ w/J-51 Abatement/Exemption  w/o J-51 Abatement/Exemplion ~ w/J-51 Abatement/Exemption
Common
Interest (4) Monthly (5} Annual (5) Monthly (6) Annual (6) Monthly (6) Annual (6) Monthly (7)  Annual (7) Monthly (7)  Annual (7)
0.28% § 1,691 $ 20294 § 1489 § 17,869 § 294§ 3532 § 3180 § 38,164 § 1985 § 23,826
0.24% § 1,430 $ 17,164 $ 943 $ 11,316 $ 186 $ 2,236 $ 2,373 $ 28,480 $ 1617 § 19,400
0.16% § 978 § 11,747 $ 782 $ 9,383 $ 156 § 1,854 $ 1,761 $ 21,130 $ 1133 § 13,601
015% § 887 § 10,648 $ 727 $ 8,723 $ 144 $ 1,724 $ 1,614 $ 19,371 $ 1,031 § 12,372
024% § 1,469 $ 17,628 $ 1,159 $ 13,909 $ 229 $ 2,749 $ 2,628 $ 31,537 $ 1698 § 20,376
017% § 1,035 $ 12,424 $ 884 $ 10,609 $ 175 § 2,097 $ 1,919 $ 23,033 $ 1210 § 14,521
017% § 1,037 $ 12,438 $ 884 $ 10,609 $ 175 $ 2,097 $ 1,921 $ 23,047 $ 1211 § 14,535
024% § 1472 § 17669 § 1,159 § 13909 § 29 % 2749 § 2632 % 31,578 § 1702 § 20,418
015% § 886 § 10629 § 721§ 8723 § 144 % 1724 § 1613 § 19,352 § 1029 § 12,353
0.16% § 979 $ 11,752 $ 782 § 9,383 $ 155 § 1,854 $ 1,761 $ 21,134 $ 1,134 § 13,606
024% § 1441 $ 17,2984 $ 1,143 $ 13,720 $ 226 $ 2,712 $ 2,585 $ 31,014 $ 1667 § 20,005
0.28% § 1,682 $ 20,183 $ 1,434 $ 17,209 $ 283 § 3,401 $ 3,116 $ 37,392 $ 1,965 § 23,584
025% § 1,481 $ 17,767 $ 1,238 $ 14,852 $ 245 § 2,935 $ 2,718 $ 32,619 $ 1725 § 20,702
0.09% § 556 § 6,669 $ 491 $ 5,894 $ 97 $ 1,165 $ 1,047 $ 12,563 $ 653 § 7,834
022% § 1310 § 15717 § 1096 § 13,155 § 217§ 2600 § 2,406 $ 28,871 $ 1526 § 18,317
017% § 1,026 § 12,308 § 963 § 11,552 § 190 § 2,283 § 1988 § 23,860 § 1216 § 14,591
015% § 899 $ 10,782 $ 782 $ 9,383 $ 155§ 1,854 $ 1,680 $ 20,165 $ 1053 § 12,637
015% § 893 $ 10,713 $ 629 § 7,544 $ 124  § 1,491 $ 1,521 $ 18,257 $ 1017 § 12,204
0.18% § 1112 § 13342 § %04 § 10844 § 179 § 2,143 § 2016 § 24,187 § 1290 § 15,486
011% § 684 § 8210 § 550 § 6,601 $ 109 § 1305 § 1234 § 14,811 $ 793 § 9,515
021% § 1280 § 15358 § 1175  § 14,008 § 232§ 2786 § 2455 § 29,456 § 1512 § 18,145
019% § 1,137 § 13,644 § 721§ 8723 § 144 1724 § 1864 § 22,367 § 1281 § 15,368
011% § 648 § 7772 § 413§ 4,951 $ 82 § 978  § 1060 § 12,722 § 729§ 8,750
012% § 696 § 8356 § 452 $ 5422 $ 89 1,072 $ 1,148 $ 13,778 $ 786 $ 9,428
0.14% § 828 $ 9,939 $ 530 $ 6,365 $ 105 $ 1,258 $ 1,359 $ 16,304 $ 933 § 11,197
012% § 742§ 8,906 § 452§ 5422 § 89 § 1072 § 1,194 § 14328 § 831 § 9,978
019% § 1176 § 14117 § 688 § 8,251 $ 136 § 1,631 $ 1864 § 22,368 § 1312 § 15,747
015% § 908 § 10,883 § 570 § 6,837 § 13§ 1,351 $ 1477 § 17,730  § 1020 § 12,244
015% § 905 § 10,864 § 570 § 6,837 § 13§ 1,351 $ 1475  § 17,700 § 1018 § 12,215
019% § 1174 § 14,083 § 688 § 8,251 $ 136 § 1,631 $ 1,861 $ 22334 § 1,309 § 15,713
012% §$ 743§ 8,911 $ 452§ 5,422 $ 89 $ 1,072 $ 1,194 $ 14,333 $ 832 § 9,983
0.14% § 824 $ 9,890 § 530 § 6,365 $ 105 § 1,258 $ 1,355 $ 16,255 $ 929 § 11,148
011% § 694 $ 8332 § 452 3 5,422 $ 89 $ 1,072 $ 1,146 $ 13,754 $ 784 § 9,403
012% § 713§ 8556 § 460 § 5516 § 91 $ 1,080 $ 1,173 $ 14,072 $ 804 § 9,646
020% § 1,180 $ 14,165 $ 721§ 8,723 $ 144 $ 1,724 $ 1,907 $ 22,888 $ 1324 § 15,889
031% § 1872 § 22,468 § 2082 § 24989 § 412§ 4938 § 39855 § 47,457 § 2284 § 27,407
0.08% § 485 § 5819 § 405 § 4856 § 80 § %60 § 890 § 10675 § 565 § 6,779
012% § 730 § 8,755 $ 629 $ 7,544 $ 124 $ 1,491 $ 1,358 $ 16,299 $ 854 § 10,246
021% § 1248 § 14979 § 1,061 $ 12,730 § 210§ 2516 § 2309 § 27,709 § 1458 § 17,495
011% § 673 $ 8,079 $ 648 $ 7,780 $ 128§ 1,638 $ 1,322 $ 15,858 $ 801 § 9,616
019% § 1,121 $ 13,450 $ 1,061 $ 12,730 $ 210 $ 2,516 $ 2,182 $ 26,180 $ 1330 § 15,966
0.16% § 991 $ 11,886 § 786 § 9430 § 155 § 1864 § 1776 § 21316 § 1,146 § 13,750
0.08% § 488 $ 5,858 $ 373 $ 4,479 $ 74 $ 885 § 861 $ 10,337 $ 562 $ 6,743
011% § 678 § 8,142 $ 589 $ 7,072 $ 116 § 1,398 $ 1,268 $ 15,214 $ 795 § 9,540
021% § 1,247 $ 14,964 $ 1,277 $ 15,323 $ 252§ 3,028 $ 2,524 $ 30,287 $ 1499 § 17,992
023% § 1411 $ 16,931 $ 1469 § 17,634 § 29 § 3485 § 2880 § 34565 § 1,701 § 20,416
019% § 1120 § 13445 § 1080 § 12966 § 214§ 2563 § 2,201 $ 26,411 $ 1334 § 16,007
0.14% § 839 § 10,065 § 860 § 10326 § 170 § 2,041 $ 1699 § 20,391 $ 1,009 § 12,106
012% § 744§ 8,931 $ 688 § 8,251 $ 136 § 1,631 $ 1432 § 17,182 § 880 $ 10,561
019% § 1,173 $ 14,078 $ 1,080 $ 12,966 $ 214§ 2,563 $ 2,254 $ 27,044 $ 1,387 § 16,640
015% § 889 § 10,669 $ 782 $ 9383 § 155 $ 1,854 $ 1,671 $ 20,052 $ 1044 § 12,523
015% § 891 $ 10689 § 78 § 9336 § 154§ 1845 § 1669 § 20,024 § 1,044 § 12,534
0.19% § 1,176 $ 14,107 $ 1,080 $ 12,966 $ 214§ 2,563 $ 2256 § 27,073 $ 1389 § 16,669
0.12% § 742 $ 8906 § 688 § 8,251 $ 136 § 1,631 $ 1430 § 17,157 $ 878 § 10,537
0.14% § 840 § 10,085 $ 860 § 10,326 $ 170 § 2,041 $ 1,701 $ 20,410 $ 1,010 § 12,125
0.19% § 1137 § 13,639 § 1080 § 12,966 § 214§ 2,563 § 2217 § 26605 § 1,350 § 16,202
023% § 1,400 $ 16,795 $ 1,434 $ 17,209 $ 283 $ 3,401 $ 2,834 $ 34,004 $ 1683 § 20,196
021% § 1,259 $ 15,110 $ 1,198 $ 14,380 $ 237 % 2,842 $ 2,458 $ 29,491 $ 1496 § 17,952
011% § 680 $ 8,156 $ 1,061 $ 12,730 $ 210 § 2516 § 1,741 $ 20,887 $ 889 §$ 10,672
019% § 1,144 $ 13,727 $ 845 § 10,137 $ 167 § 2,003 § 1989 § 23,864 $ 1311 § 15,731

9¢



No. of Interior
Terrace  Storage
Bedrooms/  Square Home Office (M (S)
UNITNO. Bathrooms (1)Footage (2) Reoms  Sa.Ft.  Saft,
444 1.5 1,216 31
445 1.5 920 31
446 11.5 1,280 31
501 1.5 1,085 30
502 22 1,355 30
503 n 828 30
504 212 1,562 30
505 212 1,386 30
506 7 782 32
507 0/1 842 32
508 7 1,005 31
508 on 899 31
510 22 1,434 3
511 on 1,103 31
512 [l 1,100 31
513 22 1,430 33
514 on 899 33
515 n 1,003 25
516 on 843 25
517 n 862 32
518 212 1,442 25
519 4135 2,295 25
520 (4} 588 19
521 n 885 28
522 12 1,466 115 28
523 [4} 815 27
524 12 1,309 113 26
525 12 1,205 28
526 (V4] 589 28
527 n 823 27
528 22 1,523 26
529 325 1,725 28
530 212 1371 28
531 1n 1,020 19
532 on 901 28
533 212 1,430 28
534 0/1 1,080 31
535 on 1,082 31
536 22 1,433 N
537 (V3] 899 31
- 538 n 1,020 31
539 212 1,385 32
540 325 1,709 32
541 22 1,536 31
542 n 822 31
543 212 1,394 31
544 11.5 1,216 31
545 212 1,325 31
601 115 1,085 30
602 22 1,355 29
603 n 828 30
604 212 1,562 30
605 212 1,386 30
606 n 782 32
607 on 842 32
608 17 1,005 31
609 on 899 30
610 22 1,434 31
611 o/ 1,103 31
612 [3} 1,100 31

Unit Total

1,115
1,385
858
1,592
1416
814
874
1,036
930
1,465
1,134
1,131
1,463
932
1,028
868
894
1,467
2,320
607
913
1,609
842
1,448
1,233
617
850
1,549
1,753
1,399
1,039

1,692
1,416
814
874
1,036
929
1,465
1,134
1,131

Offaring
Price (3)

975,000
825,000
1,100,000
995,000
1,250,000
715,000
1,500,000
1,200,000
600,000
600,000
700,000
650,000
975,000
800,000
800,000
975,000
700,000
700,000
625,000
625,000
1,450,000
2,725,000
535,000
825,000
1,395,000
835,000
1,355,000
1,015,000
500,000
750,000
1,675,000
1,895,000
1,465,000
995,000
900,000
1,400,000
975,000
975,000
1,400,000
890,000
995,000
1,465,000
1,850,000
1,575,000
750,000
1,370,000
995,000
1,200,000
995,000
1,260,000
725,000
1,550,000
1,400,000
650,000
725,000
850,000
750,000
1,125,000
850,000
850,000

of

Residential
Common
Intergst

0.20%
0.15%
0.21%
0.18%
0.22%
0.13%
0.25%
0.22%
0.13%
0.14%
0.16%
0.15%
0.23%
0.18%
0.18%
0.23%
0.15%
0.16%
0.14%
0.14%
0.23%
0.37%
0.10%
0.14%
0.25%
0.13%
0.22%
0.19%
0.10%
0.13%
0.24%
0.28%
0.22%
0.16%
0.15%
0.23%
0.17%
0.17%
0.23%
0.15%
017%
0.22%
0.28%
0.25%
0.13%
0.22%
0.20%
021%
0.18%
0.22%
0.13%
0.25%
0.22%
0.13%
0.14%
0.16%
0.15%
0.23%
0.18%
0.18%

int 4

of
Common,
ntere:

0.17%
0.13%
0.17%
0.15%
0.18%
0.11%
0.21%
0.19%
0.11%
0.12%
0.14%

0.12%
0.14%
0.12%
0.19%
0.15%
0.15%

G BB DB DD P DB BD B D YYD DD DD DD DO D NDNDADNADDPDNNDADADDNNDADNANNDDNDNADANNDANDND PGB NG

Projected Year One

Post-Completion **
Projected Real Estate Taxes
Eirst Year's Common Charges -51 Ab: tion
Monthly (5) Annual (5) Monthly (6) Annual (6)

999 $ 11,994 $ 766 § 9,194
759 $ 9,111 $ 648 § 7.780
1,051 $ 12,617 $ 864 $ 10,373
893 $ 10,713 $ 648 $ 7,780
1112 § 13342 § 982 § 11,787
684 § 8210 § 562 § 6,742
1280 § 16358 § 1179 § 14,145
1137 8 13644  § 1,100 § 13,202
648 § 7772 § 550 § 6,601
696 § 8,35 § 609 § 7,308
828 $ 9,933 § 727 $ 8,723
742 $ 8,906 $ 648 $ 7,780
1,176 $ 14,117 $ 884 $ 10,609
908 § 10893 § 721§ 8,723
805 § 10864 § 721§ 8,723
1174 § 14,087 § 884§ 10,609
743§ 8916 § 648 § 7,780
824 § 9830 § 721 % 8,723
694 $ 8,332 $ 570 $ 6,837
73§ 8,551 § 589 § 7,072
1,180 $ 14,165 $ 1,210 $ 14,522
1873 § 22473 § 2118 § 25,413
485 § 5819 § 420 § 5,045
730 § 8755 § 648 § 7,780
1,248 $ 14,974 $ 1,080 $ 12,966
672§ 8069 § 656 § 7,874
1,119 $ 13,425 $ 1,065 $ 12,777
989 $ 11,872 $ 798 $ 9,571
489 § 5873 § 393§ 4,715
679 $ 8,147 $ 609 $ 7,308
1,247 $ 14959 § 1297 § 15,559
1,411 $ 16,936 $ 1,489 $ 17,869
1,124 $ 13,489 $ 1,088 $ 13,060
836 § 10,026 § 884 § 10,609
743 $ 8,911 $ 703 $ 8,440
1,172 $ 14,063 $ 1,080 $ 12,966
889 § 10669 $ 805 § 9,666
891 § 10689 § 805 § 9,666
1176 § 14,107 § 1092 § 13,107
742§ 8,906 $ 699 § 8,393
840 § 10,085 $ 884 $ 10,609
1137 § 13644 § 109% § 13,155
1,400 $ 16,800 $ 1,454 $ 17,445
1259 § 15110 § 1210 § 14,522
680 § 8,156 $ 550 § 6,601
1144  § 13,727  § 1077 § 12,919
999 § 11994 § 864 § 10,373
1,088 $ 13,055 $ 943 $ 11,316
893 $ 10,713 $ 668 $ 8,015
111 $ 13,338 $ 963 $ 11,552
684 § 8210 § 570§ 6,837
1,280 $ 15,358 $ 1,218 $ 14,616
1137 § 13644 § 1179 § 14,145
648 § 7772 § 589 § 7,072
696 $ 8,356 § 629 $ 7,544
828 § 9839 § 747§ 8,958
742§ 8901 § 668 § 8,015
1176 § 14117 § 1022 § 12,258
908 $ 10,893 $ 747 $ 8,958
905 $ 10,864 $ 747 $ 8,958

Projected Year Two

Post-Completion ** First Year's Total Charges First Year's Total Charges

Real Estate Taxes With 1st Year RETaxes With 2nd Year RETaxes
w/J-51 AbatemenV/Exemption 0 J-51 el tion  wi/J-51 AbatementExemption
Monthiy(6)  Annual(6)  Monthly(7)  Annual (7) Monthly (7) Annual (7)
$ 151 $ 1,817 $ 1,766 $ 21,188 $ 1,151 § 13,811
$ 128 § 1,538 $ 1,408 $ 16,890 $ 887 $ 10,648
$ 171 8 2,050 § 1916  § 22990 § 1222 § 14,667
$ 128 § 1,538 $ 1,541 $ 18,493 $ 1,021 § 12,250
$ 194 § 2330 § 2094 § 25130 § 1,306 § 15,672
$ 11§ 1333 § 1246 § 14952 § 795 $ 9,542
$ 233 § 2,795 § 2459 § 29503 § 1513 § 18,154
$ 217§ 2609 § 2237 § 26,846 § 1354 § 16,253
$ 109 § 1305 § 1,198 § 14,373 § 756 $ 9,076
$ 120" § 1444 8§ 1305 § 15664 § 817 § 9,800
$ 144 § 1724 § 1555 § 18,661 § 972§ 11,663
$ 128 § 1538 § 1390 § 16,686 § 870 § 10,444
$ 175 § 2,097 § 2060 § 24725 § 1,351 § 16,213
$ 144 § 1724 § 1635 § 19616 § 1,051 § 12,617
$ 144 § 1724 § 1632 § 19,586 $ 1,049 § 12,588
$ 175 § 2,097 § 2058 § 24696 $ 1349 § 16,184
$ 128 § 1538 § 1391 § 16,696 § 871§ 10,454
$ 144  § 1,724 $ 1,551 $ 18,613 $ 968 $ 11,614
$ 13§ 1,351 $ 1,264 $ 15,168 $ 807 $ 9,683
$ 16 § 1,398 $ 1,302 $ 15,623 $ 829 § 9,949
$ 239§ 2870 § 2,391 $ 28,687 $ 1420 § 17,035
$ 419 § 5,023 $ 3,991 $ 47,886 $ 2291 § 27,495
$ 83 $ 997 § 805 § 10,864 § 568 $ 6,816
3 128§ 1538 § 1378 § 16,535 § 858 § 10,293
$ 214§ 2563 § 2328 § 27,940 § 1461 § 17,536
$ 130 § 1556 § 1,329 $ 15,843 $ 802 § 9,625
$ 210 § 2525 § 2,184 $ 26,203 $ 1329 § 15,950
$ 158 § 1892 § 1,787  § 21443 § 1,147 § 13,763
$ 7§ 932 § 882 § 10,588 § 567 $ 6,804
$ 1220 § 1,444 $ 1,288 $ 15,455 $ 798§ 9,591
$ 256§ 3075 § 2543 § 30,518 § 1,503 § 18,034
$ 294 § 3532 § 2,800 $ 34,806 $ 1,706 § 20,468
$ 215§ 2,581 $ 2,212 $ 26,549 $ 1339 § 16,070
$ 175  § 2,097 § 1720 § 20635 § 1010 § 12,123
$ 139 § 1668 $ 1,446 $ 17,351 $ 882 § 10,579
$ 214 $ 2563 § 2,252 $ 27,029 $ 1,385 § 16,626
$ 158 § 1910 § 1,695 $ 20,335 $ 1048 § 12,579
$ 159 § 1910 § 1696 § 20354 § 1050 § 12,599
$ 216§ 2590 § 2268 § 27214 8 1391 § 16,697
$ 138 $ 1,659 $ 1,442 $ 17,299 $ 880 $ 10,565
$ 175  § 2,097 $ 1,724 $ 20,693 $ 1,015 § 12,181
$ 217§ 2600 § 2233 § 26799 § 1,354 § 16,244
$ 287 § 3448 § 2854 % 34,245 § 1687 § 20,248
$ 239§ 2870 § 2469 § 29,632 § 1498 § 17,980
$ 109 § 1,305 $ 1,230 $ 14,757 $ 788 § 9,461
$ 213§ 2553 § 2220 § 26,646 § 1,357  § 16,280
$ 171§ 2,050 § 1864 § 22366 $ 1,170 § 14,044
$ 186 § 2236 § 2,031 $ 24,371 $ 1274 § 15,292
$ 132§ 1,584 $ 1,561 $ 18,728 $ 1025 § 12,297
$ 19 § 2283 § 2,074 $ 24,889 $ 1302 § 15,621
$ 13§ 1,351 $ 1,254 $ 15,047 $ 797§ 9,561
$ 241 $ 2889 § 2498 $ 29,975 $ 1521 § 18,247
$ 233§ 2795 § 2,316 $ 27,789 $ 1370 § 16,440
$ 16 § 1,398 $ 1.237 $ 14,844 $ 764 $ 9,169
$ 124 § 1,491 $ 1,325 $ 15,900 $ 821 § 9,847
$ 148 § 1770 § 1575 § 18,897 § 976 $ 11,709
$ 132§ 1584 § 1410 § 16917 § 874 § 10,486
$ 202 % 2,423 $ 2,188 $ 26,375 $ 1378 § 16,539
$ 148 § 1770 § 1,654 $ 19,851 $ 1,055 § 12,664
$ 148 § 1,770 $ 1,652 $ 19,822 $ 1053 § 12,634

LS



UNIT NO.

613
614
615
616
617
618
619
620
621
622
623
624
625
626
627
628
629
630
631
632
633
634
635
636
637
638
639
640
641
642
643
644
645
646
701
702
703
704
705
706
707
708
709
710
M
712
713
714
715
716
77
718
719
720
721
722
723
724
725
726

No. of
Bedrooms/

Bathrooms (1)Footage (2)

22
on
mn
on
mn
2/2
4/3.5
on
n
12
on
172
12
on
n
22
3125
212
mn
[
212
on
4]
212
01
n
22
325
22
n
212
7.5
ns
ms
ns

435

Interior

1,430
899
1,003
843
862
1,442
2,295
588
885
1,466
815
1,309
1,205
589
823
1,523
1,725
13711
1,020
901
1,430
1,080
1,082
1,433
899
1,020
1,385
1,709
1,536
822
1,394
1214
920
1,280
1,085
1,355

1,562
1,386
782

1,006
899
1,434
1,103
1,100
1430
899
1,003
843
862
1,442
2,295

Terrace  Storage
Square Home Office m

115

13

115

113

)

33
32
25
25
32
25
25
19
28
28
27
26
28
28
27
26
28
28
18
28
28
31
31
31
30
31
3
31
N
31
31
30
31
N
30
30
30
30
30
32
32
31
31
3
AN
31
33
33
25
25
32
25
25
19
28
28
27
26
28
28

Unit Total

1,463
931
1,028
868
894
1,467
2,320
607
913
1,609

1,448
1,233

617

850
1,549
1,753
1,399
1,039

928
1,458
1,11
1,113
1,464

1,051
1,416
1,740
1,567
853
1425
1,244
951
1,311
1,115
1,385
858
1,592
1,416
814
874
1,036
930
1,465
1,134
1,131
1,463
932
1,028
868
894
1,467
2,320

P PP PN DD AN D AN N NANNDNDD DY NN PDLDADANAND DDDPDDDADDDNDDNNNDD NP ADAADNDANBPNAN DG BN

% of Common Interest (4)
Percentage.
Offering Residential of
ommon  Common
Price (3) Interest  Interest (4)

1,125,000 0.23% 018% §
750,000 0.15% 012% §
750,000 0.16% 014% §
750,000 0.14% 011% §
750,000 0.14% 0.12% §
1,525,000 0.23% 020% $§
2,775,000 0.37% 031% §
550,000 0.10% 0.08% §
850,000 0.14% 0.12% §
1,425,000 0.25% 021% $
850,000 0.13% 011% §
1,375,000 0.22% 019% §
1,050,000 0.19% 0.16% §
540,000 0.10% 0.08% §
770,000 0.13% 011% §
1,685,000 0.24% 021% §
1,825,000 0.28% 023% §
1,485,000 0.22% 019% §
1,050,000 0.16% 0.14% §
925,000 0.15% 012% §
1,425,000 0.23% 0.19% §
995,000 017% 015% §
995,000 0.17% 0.15% §
1,425,000 0.23% 019% §
925,000 0.15% 012% §
1,050,000 0.17% 014% §
1,485,000 0.22% 0.18% §
1,875,000 027% 023% §
1,585,000 0.25% 021% §
770,000 0.13% 011% §
1,400,000 0.22% 019% §
995,000 0.20% 017% §
875,000 0.15% 013% §
1,175,000 0.21% 017% §
995,000 0.18% 0.15% §
1,270,000 0.22% 019% §
750,000 0.14% 0.12% §
1,575,000 0.26% 022% §
1,475,000 0.23% 019% §
750,000 0.13% 011% §
795,000 0.14% 012% §
975,000 0.17% 014% §
795,000 0.15% 013% §
1,275,000 0.24% 020% §
875,000 0.18% 0.15% §
875,000 0.18% 015% §
1,275,000 0.24% 020% §
795,000 0.15% 013% §
975,000 0.17% 0.14% §
795,000 0.14% 012% §
800,000 0.14% 012% §
1,575,000 0.24% 020% §
2,800,000 0.38% 032% §
575,000 0.10% 0.08% §
875,000 0.15% 012% §
1,455,000 0.25% 021% §
875,000 0.14% 011% §
1,395,000 0.23% 019% §
1,075,000 0.20% 017% §
550,000 0.10% 0.08% §

Projected Year One

Projected Year Two

Post-Completion ** Post-Completion ™
Projected Real Estate Taxes Real Estate Taxes
Eirst Yoars Common Charges  wlo J-51 AbatementExemplion bat xemoti
Monthiy (5) Annual(5)  Monthiy(6)  Amnual(6)  Monthiy(6)  Annual(6)
1,174 $ 14,087 $ 1,022 $ 12,259 $ 202 $ 2,423
743 $ 8,911 $ 668 $ 8,015 $ 132 $ 1,584
824 $ 9,890 $ 668 $ 8,015 $ 132 $ 1,584
694 $ 8,332 $ 589 $ 7,072 $ 116 $ 1,398
713 $ 8,551 $ 609 $ 7,308 $ 120 $ 1,444
1,180 $ 14,165 $ 1,253 $ 15,041 $ 248 $ 2973
1,873 $ 22473 $ 2,141 $ 25,696 $ 423 $ 5,078
485 $ 5,819 $ 432 $ 5,186 $ 85 $ 1,025
730 $ 8,755 $ 668 $ 8,015 $ 132 $ 1,584
1,248 $ 14,974 $ 1,088 $ 13,060 $ 215 $ 2,581
672 $ 8,069 $ 668 $ 8,015 $ 132 $ 1,584
1,119 $ 13,425 $ 1,080 $ 12,966 $ 214 $ 2,563
989 $ 11,872 $ 825 $ 9,801 $ 163 $ 1,957
489 $ 5,873 $ 424 $ 5,092 $ 84 $ 1,006
679 $ 8,147 $ 629 $ 7,544 $ 124 $ 1,491
1,247 $ 14,959 $ 1,297 $ 15,559 $ 256 $ 3,075
1,411 $ 16,936 $ 1,513 $ 18,152 $ 299 $ 3,588
1,124 $ 13,489 $ 1,120 $ 13,437 $ 221 $ 2,656
836 $ 10,026 $ 896 $ 10,750 $ 177 $ 2,125
743 $ 8,911 $ 727 $ 8,723 $ 144 $ 1,724
1,172 $ 14,063 $ 1,120 $ 13,437 $ 221 $ 2,656
889 $ 10,669 $ 825 $ 9,901 $ 163 $ 1,957
891 $ 10,689 $ 825 $ 9,901 $ 163 $ 1,957
1,176 $ 14,107 $ 1,143 $ 13,720 $ 226 $ 2,712
742 $ 8,901 $ 727 $ 8,723 $ 144 $ 1,724
840 $ 10,085 $ 896 $ 10,750 $ 177 $ 2,125
1,137 $ 13,639 $ 1,120 $ 13,437 $ 221 $ 2,656
1,400 $ 16,795 $ 1,473 $ 17,681 $ 291 $ 3,494
: 1,259 $ 15,110 $ 1,234 $ 14,805 $ 244 $ 2,926
680 $ 8,156 $ 570 $ 6,837 $ 113 $ 1,351
1,144 $ 13,727 $ 1,100 $ 13,202 $ 217 $ 2,609
997 $ 11,969 $ 884 $ 10,609 $ 175 $ 2,097
759 $ 9,111 $ 688 $ 8,251 $ 136 $ 1,631
1,051 $ 12,617 $ 923 $ 11,080 $ 182 $ 2,190
914 $ 10,968 $ 688 $ 8,251 $ 136 $ 1,631
1,138 $ 13,660 $ 982 $ 11,787 $ 194 $ 2,330
700 $ 8,405 $ 589 $ 7,072 $ 116 $ 1,398
1,310 $ 15,724 $ 1,238 $ 14,852 $ 245 $ 2,935
1,164 $ 13,969 $ 1,198 $ 14,380 $ 237 $ 2,842
663 $ 7,957 $ 589 $ 7,072 $ 116 $ 1,398
713 $ 8,555 $ 648 $ 7,780 $ 128 $ 1,538
848 $ 10,175 $ 766 $ 9,194 $ 151 $ 1,817
760 $ 9,118 $ 688 $ 8,251 $ 136 $ 1,631
1,204 $ 14,453 $ 1,100 $ 13,202 $ 217 $ 2,609
929 $ 11,152 $ 766 $ 9,194 $ 151 $ 1,817
927 $ 11,123 $ 766 $ 9,194 $ 151 $ 1,817
1,202 $ 14,423 $ 1,100 $ 13,202 $ 217 $ 2,609
761 $ 9,128 $ 688 $ 8,251 $ 136 $ 1,631
844 $ 10,125 $ 688 $ 8,251 $ 136 $ 1,631
711 $ 8,530 $ 609 $ 7,308 $ 120 $ 1,444
730 $ 8,754 $ 629 $ 7,544 $ 124 $ 1,491
1,209 $ 14,503 $ 1,277 $ 15,323 $ 252 $ 3,028
1,917 $ 23,008 $ 2,161 $ 25,932 $ 427 $ 5,125
496 $ 5,958 $ 444 $ 5,328 $ 88 $ 1,063
747 $ 8,964 $ 688 $ 8,251 $ 136 $ 1,631
1,278 $ 15,330 $ 1,112 $ 13,343 $ 220 $ 2,637
688 $ 8,261 $ 688 $ 8,251 $ 136 $ 1,631
1,145 $ 13,745 $ 1,096 $ 13,155 $ 217 $ 2,600
1,013 $ 12,155 $ 845 $ 10,137 $ 167 $ 2,003
501 $ 6,012 $ 432 $ 5,186 $ 85 $ 1,025

Eirst Year's Total Charges.
With 1st Year RETaxes

wlo J-51 Abatement/Exemplion

Monthly (7)  Annual (7)

PGP P P PP PP ADNDPDAD PP NDADNADNDDNDNDDPNDANDDDNANND P PDNDADNDDADNDND DD PDODNDDADDADD DA AN B OG

2,196
1411
1492
1,284
1322
2,434
4,014

917
1,398
2,336
1,340
2,198
1,814

914
1,308
2,543
2,924
2,244
1,731
1,469
2,202
1,714
1,716
2,319
1,469
1,736
2,256
2,873
2,493
1,249
2,244
1,881
1447
1,975
1,602
2,121
1,290
2,548
2,362
1,252
1,361
1614
1,447
2,305
1,696
1,693
2,302
1,448
1,531
1320
1,358
2,486
4,078

940
1,435
2,389
1,376
2,242
1,858

933

PN DD DD G DD DDD D ANADNDNANDNDDDNADNADDDNDANDDPDADDDNDDADADNPDNDPDDDGB GO ODDDDH OB DD NN BB G

26,346

20,570
20,590
27,827
17,624
20,835
27,077
34,476
29,915
14,993
26,929
22,578
17,362
23,697
19,218
25,447
15,478
30,576
28,350
15,029
16,335
19,369
17,369
27,655
20,347
20,317
27,625
17,379
18,377
15,838
16,298
29,826
48,940
11,285
17,215
28,673
16,512
26,899
22,292
11,199

Monthly (7)  Annual (7)
1376 § 16,510
875 § 10,495
956 § 11,474
811§ 9,729
833 § 9,995
1428 § 17,138
2296 § 27551
570 § 6,844
862 § 10,339
1463 § 17,555
804 § 9,653
1332 § 15,988
1,152 § 13,829
573 § 6,879
803 § 9,638
1,503 § 18,034
1,710 § 20,524
1345 § 16,144
1013 § 12,151
886 § 10,635
1,393 § 16,719
1,052 § 12,626
1064 § 12,645
1402 § 16,819
885 $ 10,625
1,017 § 12,209
1,358 § 16,295
1691 § 20,289
1,503 § 18,036
792§ 9,508
1,361 § 16,336
1172 § 14,066
895 § 10,742
1234 § 14,807
1,050 $ 12,599
1332 § 15,990
817 § 9,803
1555 § 18,659
1401 § 16,811
780 $ 9,355
841 § 10,093
999 § 11,992
896 § 10,749
1422 § 17,062
1,081 § 12,970
1078 § 12,940
1419 § 17,032
897 § 10,759
980 § 11,756
831 § 9,974
854 $ 10,245
1461 § 17,531
2344 § 28,133
584 § 7,011
883 § 10,595
1497 § 17,967
824 § 9,892
1,362 § 16,345
1,180 § 14,158
586 § 7,037

8¢



UNIT NO.

727
728
729
730
731
732
733
734
735
736
737
738
739
740
741
742
743
744
745
801
802
803
804
805
806
807
808
809
810
811
812
813
814
815
816
817
818
819
820
821
822
823
824
825
826
827
828
829
830
831
832
833
834
835
836
837
838
839
840
841

No. of Interior

Terrace  Storage
Bedrooms/  Square Home Office  (T) )

n 823 27
212 1,523 26
325 1,725 28
212 1,371 28
n 1,020 19
on 901 28
22 1,430 28
V] 1,080 31
(] 1,082 31
22 1433 31
] 899 31
" 1,020 31
212 1,385 32
325 1,709 32
212 1,536 31
n 822 31
22 1,394 31
1.5 1,216 31
212 1,325 31
15 1,085 30
22 1,355 29
n 828 30
22 1,562 30
212 1,386 30
n 782 32
] 842 32
n 1,005 31
o 899 30
212 1,434 31
oM 1,103 31
on 1,100 31
22 1,430 33
] 899 32
1" 1,003 25
] 843 25
1n 862 32
22 1,442 25
435 . 2,295 25
(] 588 19
n 885 28
112 1,466 115 28
(] 815 27
112 1,309 113 26
112 1,205 28
[\ 589 28
n 823 27
22 1,523 26
325 1,725 28
212 1371 28
17 1,020 19
o 901 28
22 1,430 28
o 1,080 31
] 1,082 31
22 1,433 31
01 899 30
17 1,020 31
22 1,385 31
35 1,709 31
22 1,536 31

Unit Total

850
1,549
1,763
1,399
1,039

929
1,458
1,111
1,113
1464

930
1,051
1417
1,741
1,567

853
1,425
1,247
1,356
1,115
1,384

858
1,592
1,416

814

874
1,036

929
1,465
1,134
1,131
1,463

931
1,028

868

894
1,467
2,320

607

913
1,609

842
1,448
1,233

617

850
1,549
1,753
1,399
1,039

1,458
1,111
1,113
1,464

929
1,051
1,416
1,740
1,567

PPN DD D DD DD DN DD DD BN DD DD DD NDNAADDANDD DD NANN DD NNANDD DD DD DADANDND NP NANBDN A

Offering
Price (3)

800,000
1,695,000
1,950,000
1,500,000
1,100,000

940,000
1,450,000
1,050,000
1,050,000
1,450,000

925,000
1,100,000
1,505,000
1,895,000
1,595,000

790,000
1,215,000

995,000
1,250,000

995,000
1,280,000

775,000
1,595,000
1,500,000

775,000

825,000

990,000

825,000
1,325,000

895,000

895,000
1,325,000

825,000

825,000

800,000

815,000
1,600,000
2,825,000

585,000

900,000
1,475,000

900,000
1,425,000
1,100,000

575,000

800,000
1,745,000
1,995,000
1,625,000
1,150,000

970,000
1,475,000
1,100,000
1,100,000
1,475,000

940,000
1,150,000
1,525,000
1,925,000
1,645,000

% of Common Interest (4)

Residenti
Common

Interest

0.14%
0.25%
0.28%
0.23%
0.17%
0.15%
0.24%
0.18%
0.18%
0.24%
0.15%
0.17%
0.23%

Percentage.

of
Common

Interest (4)

0.12%
0.21%
0.24%
0.19%
0.14%
0.13%
0.20%
0.15%
0.15%
0.20%
0.13%
0.14%
0.19%
0.24%
0.21%
0.12%
0.19%
0.17%
0.18%
0.15%
0.19%
0.12%
0.22%
0.19%
0.11%
0.12%
0.14%
0.13%
0.20%
0.15%
0.15%
0.20%
0.13%
0.14%
0.12%
0.12%
0.20%
0.32%
0.08%
0.12%
0.21%
0.11%
0.19%
0.17%
0.08%
0.12%
0.21%
0.24%
0.19%
0.14%
0.13%
0.20%
0.15%
0.15%
0.20%
0.13%
0.14%
0.19%
0.24%
0.21%

PP NG DD DDA DD DD DD DDA YD D DD ADANNDNDAD AN ANDNNDNADND DD DD ANNDNADAN DD DD NAD D

First Year's Common Charges

Monthly (5) Annual (5)
695 § 8,341
1276  § 15,315
1445 § 17,339
1151 § 13,810
855 § 10,265
760 § 9,123
1200 § 14,398
910 § 10,923
912§ 10,943
1204 § 14,443
760 $ 9,118
860 § 10,325
1164 § 13,969
1433 § 17,200
1289 § 15470
696 § 8,351
1171 8 14,054
1023 § 12,279
1114 § 13,366
914 § 10,968
1138  § 13,655
700 § 8,405
1310 § 15,724
1164 § 13,969
663 § 7,957
713§ 8,555
848 § 10,175
758§ 9,113
1204 § 14,453
929 $ 11,152
927 § 11,123
1,202 § 14,423
70 § 9,123
844 § 10,125
711§ 8,530
730 § 8,754
1209 § 14,503
1917  § 23,008
496 § 5,958
747§ 8,964
1278  § 15,330
688 § 8,261
1,145 § 13,745
1013 § 12,155
501 § 6,012
695 § 8,341
1276 § 15,315
1445  § 17,339
1,151 § 13,810
855 § 10,265
760 § 9,123
1200 § 14,398
910 § 10,923
912 § 10,943
1204 § 14,443
759 § 9,113
860 $ 10,325
1164  § 13,964
1,433 $ 17,195
1288 § 15,470

Projected Year One
Real Estate Taxes

wio J-51 AbatemenVExemption

648
1,324
1,489
1,132

915

738

845

841

821
1,139

727

896
1,151
1,489
1,246

566

955

880

9282

707
1,002

1,253
1,218
609
668
778
707
1,100
774
774
1,100
707
707
629
640
1,297
2,181
460
707
1,136
707
1,120
864
452
668
1,352
1,513
1,159
931
762
860
860
841
1,159
739
915
1,159
1513
1,277

PP D NN DN DD DD DA DN NADNDBDADND DD DNANDNDDANDNDDNANDBDDADNANNDPDADNAD PBADD O AN GO AP G

$
$
$
$
$
$
$
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
H
$
H
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

7,780
15,889
17,869
13,579
10,986

8,864
10,137

16,219
18,152
13,909
11,174

9,147
10,326
10,326
10,090
13,908

8,864
10,986
13,909
18,152
15,323

Projected Year Two

Post-Completion *

Real Estate Taxes

wiJ-51 AbatemenyExemption
Monthly (6)  Annual(6)  Monthiy(6)  Annual(6)

PP DD D DU DD DD D NN DD DD DD AN ANADDNDADAD AP AN DD ADPDDNNDDADN NP PANDDPDANNDNY BN BLO

128
262
294
224
181
146
167
166
162
225
144
177
228
294
246
112

174
194
140
198
120
248
241
120
132
154
140
217
153
153
217
140
140
124
127
256
431

91
140
224
140
221
171

89
132
267
299
229
184
151
170
170
166
229
146
181
229
299
252

WGP B DD DD DG D DD DD DD AN DD DANDD AN D PADABNANADNDNAADND D DR NDNANDND N PPN DDV NDNDADAYD B AN B O

1,638
3,140
3,532
2,684
2,171
1,752
2,003

t

First Year's Total Charges
With 15t Year RETaxes

ion

Monthly (7)  Annual (7)

PP ADADNAD DD ADDDNDUDD P PGP ODD NDADNDDANDNDADDNDDADANNADANDNNANNDNNDNDNABNNDAND PN DD A NGB

1,343
2,600
2,934
2,282
1,771
1,499
2,045
1,751
1,733
2,343
1.487
1,756
2,315
2,922
2,535
1,262
2,126
1,903
2,096
1,621
2,140
1,309
2,564
2,382
1,272
1,381
1,626

P PPN D DY DN BB D D DD PP ADNDNDADBDDPDPADADBANDDD A DN P PDADPDNNDN PP PADNDDDAND PGB OO AL G

30,793

Eirst Year's Total Charges
With 2nd Year RETaxes

wlJ-51 Abatement/Exemption

E
E

P RN DD DD PDADDBNDND DD DPDPDDDN DD NADADNANPDBADND AN D NDANDPD AN DD PP ADDNADNNADNAN OB DDA

1,367

1,074
1429
904
1,037
1,392
1,728
1,535
808
1,360
1,197
1,308
1,054
1,336
821
1,558
1,405
783
845
1,002
899
1422
1,082
1,080
1419
900
984
835
856
1,465
2,348
587
887
1,502
828
1,367
1,184

P PP PP PP DN BV DD DD ADNDNDNDAND AN ADNADNNDDNADNDADPDPDANDPDNPDPAPNNDADNDADNADNDPDPDADAN PPN B G B

n!

u:

9,878
18,456
20,871
16,493
12,436
10,875
16,401
12,817
12,891
17,145
10,842
12,449
16,699
20,731
18,424

9,692
16,318
14,366
15,696
12,645
16,031

9,850
18,697
16,858

9,401
10,139
12,020
10,791
17,062
12,988
12,958
17,032
10,801
11,803
10,021
10,273
17,578
28,179

7,048
10,641
18,023

9,938
16,401
14,205

7,084

9,925
18,521
20,927
16,559
12,473
10,931

6S



UNIT NO.

842
843
844
845
846
901
902
903
904
905
906
907
908
909
910
911
912
913
914
915
916
917
918
919
920
921
922
923
924
925
926
027
928
929
930
931
932
933
934
935
936
937
938
939
940

1001
1002
1003
1004
1005
1006
1007
1008
1009
1010

No. of

Bedrooms/

Bathrooms (1)Footage (2)

mn
22
115
1.5
115
1.5
2/2
n
212
212
n
(4]
n
(]
212
on
on
212
01
n
on
mn
212
4/3.5
on
”n
12

12
102
on
n
212
3125
212
n
on
2/2
0/1
0/1

on
n
212
3/2.5
22
n
212
1.5
212
nms
212
n
212
212
n

12
01
on

Interior

Square Home Office

822
1,394
1,214

920
1,280
1,085
1,355

828
1,562
1,386

782

842
1,005

899
1434
1,103
1,100
1,430

899
1,003

843

862
1,442
2,295

588

885
1,466

815
1,309
1,205

589

823
1,523
1,725
1,371
1,020

1,325

1,544
1.534
1,144
1,493
1,268
1,248
1,247

Terrace

m

Storage
(S)

1

15

113

85
186
186

85

31
31
30
31
31
32
32
32
32
32
31
31
33
33
33
33
33
32
32
25
25
32
25
25
19
28
27
27
26
28
28
27
26
28
28
18
28
27
32
32
32
32
32
31
31
31
31
31
31
31
27
27
27
27
27
27
27
27
27

27

Unit Total

853
1,425
1,244

951
1311
1,117
1,387

860
1,594
1,418

813

873
1,038

932
1,467
1,136
1,133
1,462

1,028
868
894

1467

2,320
607
913

1,608
842

1,448

1,233
617
850

1,549

1,783

1,399

1,039
929

1457

1,112

1,114

1,465
931

1,052

1,416

1,567

Offering
Price (3)

800,000
1,235,000
995,000
925,000
1,200,000
925,000
1,255,000
755,000
1,595,000
1,525,000
795,000
850,000
850,000
850,000
1,375,000
925,000
925,000
1,375,000
850,000
850,000
850,000
810,000
1,650,000
2,850,000
585,000
875,000
1,495,000
875,000
1,450,000
1,075,000
585,000
815,000
1,800,000
2,045,000
1,545,000
1,170,000
945,000
1,500,000
1,075,000
1,075,000
1,500,000
945,000
1,175,000
1,545,000
1,945,000
1,650,000
750,000
1,255,000
1,150,000
1,350,000
850,000
1,150,000
765,000
1,615,000
1,675,000
1,195,000
1,595,000
1,170,000
980,000
980,000

% of Common Interest (4)

Residential
Common
Interest

0.14%
0.23%
0.20%
0.15%
0.21%
0.18%
0.23%
0.14%
0.26%
0.23%
0.13%
0.14%
0.17%
0.15%
0.24%
0.19%
0.19%
0.24%
0.15%
0.17%
0.14%
0.15%
0.24%
0.39%
0.10%
0.15%
0.26%
0.14%
0.23%
0.20%
0.10%
0.14%
0.26%
0.29%
0.23%
0.17%
0.15%
0.24%
0.18%
0.18%
0.24%
0.15%
0.17%
0.23%
0.29%
0.26%
0.14%
0.24%
0.21%
0.22%
0.18%
0.23%
0.14%
0.26%
027%
0.21%
0.27%
0.22%
021%
0.21%

of

Common
nterest (4)

0.12%
0.19%
0.17%
0.13%
0.18%
0.15%
0.19%
0.12%
0.22%
0.20%
0.11%
0.12%
0.14%
0.13%
0.20%
0.16%
0.16%
0.20%
0.13%
0.14%
0.12%
0.12%
0.20%
0.32%
0.08%
0.13%
0.22%
0.12%
0.19%
017%
0.08%
0.12%
0.22%
0.24%
0.19%
0.14%
0.13%
0.20%
0.15%
0.15%
0.20%
0.13%
0.15%
0.20%
0.24%
0.22%
0.12%
0.20%
0.17%
0.19%
0.15%
0.19%
0.12%
0.22%
0.22%
0.18%
0.23%
0.19%
0.18%
0.18%

PP DD D PP D DD DD D DADND NN DD ADNAND NN ADDANADADNDNDANNNAND NN DD ADADAD LG ONANAHLAOS

Projected Year One

Post-Completion **
Projected Real Estate Taxes
Eirst Year's Common Charges wio J-51 AbatemenVExemption
Monthly (5) Annual (5) Monthly (6) Annual (6)

696 $ 8,351 $ 578 $ 6,931
1,171 $ 14,054 $ 970 § 11,646
1,021 $ 12,254 $ 892 $ 10,703
77 0§ 9328 § 721§ 8,723
1076  § 12917 § 943 § 11,316
936 § 11,233 § 721§ 8,723
1,166 § 13,988 $ 986 § 11,834
718§ 8,611 $ 593 $ 7.120
1342 § 16,100 § 1253 § 15,041
1,192 $ 14,304 $ 1238 § 14,852
678 § 8,137 $ 609 § 7,308
729 § 8,749 § 648 § 7.780
869 § 10422 § 770 9,241
78 § 9,341 $ 688 § 8,251
1233 § 14799 § 1120 § 13,437
952 § 11,422 § 770 § 9,241
949  § 11,391 $ 770 $ 9,241
1229 § 14,753 $ 1,120 $ 13,437
778 $ 9,336 $ 688 § 8,251
863 $ 10,361 $ 770 § 9,241
727 $ 8,728 $ 609 § 7,308
747 $ 8,958 $ 637 § 7,638
1237 § 14840 § 1316 § 15,795
1,862 $ 23,543 $ 2196 § 26,356
508 $ 6,096 § 468 § 5,611
764 $ 9,172 $ 688 § 8,251
1,307 § 15682 § 1,151 $ 13,815
704 $ 8,453 $ 688 § 8,251
1,172 $ 14,065 $ 1,138 $ 13,673
1,036 $ 12,437 $ 845 $ 10,137
513 § 6,152 $ 460 $ 5,516
7118 8535 § 640 § 7,685
1,306 $ 15,671 $ 1,371 $ 16,455
1479 § 17743  § 1528 § 18,341
1178 § 14,131 $ 1175 § 14,098
875 § 10,504 $ 919§ 11,033
778 $ 9,336 $ 743§ 8,911
1,227 $ 14,728 $ 1175 § 14,098
932 $ 11,182 $ 845 § 10,137
934 § 11,203 § 845 § 10,137
1,232 $ 14,784 $ 1175 § 14,098
78§ 8336 § 743§ 8,911
881 $ 10,570 $ 923 § 11,080
1,191 $ 14,289 $ 1175 § 14,098
1466 § 17595 § 1528 § 18,341
1,319 $ 15,830 $ 1,289 $ 15,465
712§ 8,545 § 589 § 7,072
1,198 $ 14,381 $ 986 § 11,834
1047 § 12,565 § 904 § 10,844
1140 § 13,677 $ 1,061 $ 12,730
934 § 11,208 $ 668 § 8,015
1,164 $ 13,962 $ 9204 $ 10,844
75§ 8586 § 601 $ 7.214
1,324 $ 15,891 $ 1,269 $ 15,229
1,352 $ 16,222 $ 1,312 $ 15,748
1,063 $ 12,759 $ 939 § 11,269
1,360 $ 16,319 $ 1471 $ 14,050
1,126 $ 13,508 $ 918 $ 11,033
1073 § 12,871 $ 770§ 9,241
1072 § 12,861 $ 70§ 9,241

Projected Year Two

Post-Completion **

Real Estate Taxes
w/J:51 AbatemenVExemption
Monthly (6) Annual (6)
$ 14§ 1,370
$ 192§ 2,302
$ 176 § 2,115
$ 144§ 1,724
$ 186 § 2,236
$ 144§ 1,724
$ 195 § 2,339
$ 17 s 1,407
$ 248§ 2,973
$ 245 2,935
$ 120 § 1,444
$ 128§ 1,538
$ 152§ 1,826
$ 136§ 1,631
$ 221§ 2,656
$ 152§ 1,826
$ 152§ 1,826
$ 221§ 2,656
$ 136§ 1,631
$ 152§ 1,826
$ 120§ 1,444
S 126 § 1,510
$ 260 § 3,122
$ 434§ 5,209
$ 92 § 1,109
$ 136§ 1,631
$ 228§ 2,730
$ 136 § 1,631
$ 225 § 2,702
H 167 § 2,003
$ 91§ 1,080
$ 127§ 1,519
$ 211§ 3,252
$ 302§ 3,625
$ 232 § 2,786
$ 182 § 2,180
$ 147§ 1,761
$ 232§ 2,786
$ 167 § 2,003
$ 167§ 2,003
$ 232§ 2,786
$ 147§ 1,761
$ 182§ 2,190
$ 232§ 2,786
$ 302 § 3,625
$ 255 § 3,056
$ 16§ 1,398
$ 195 § 2,339
$ 179 § 2,143
$ 210§ 2,516
$ 132§ 1,584
$ 179§ 2,143
$ 19 § 1,426
$ 251§ 3,010
$ 259§ 3,112
$ 186 § 2,227
$ 231§ 2,777
$ 182§ 2,180
$ 152§ 1,826
$ 152§ 1,826

First Year's Total Charges

tion

Monthly (7)  Annual (7)

PN NN DD DDNDDNADD NN DN NDDADNADNDD PP PDNADD D AP AN NDNADADAAN DN PP D NDPDDNADND DA DN BYBL BB

1,273
2,142
1,913
1,504
2,019
1,663
2,152
1,311
2,595
2,430
1,287

2,353

1,466

1,383

2,531

1,843
1,842

PPN NP DN P DD DD DD DD DD DD DANDND DD NNADDNDD D DO D ODNDAND DD DGO BN BADPDNAD D AN DG DN A AN

15,282
25,700
22,957
18,050
24,233
19,956
25,822
15,731
31,141
29,156
15,445
16,528
19,663
17,592
28,237
20,663
20,633
28,191
17,587
19,602
16,037
16,596
30,635
49,899
11,707
17,423
29,496
16,704
27,738
22,574
11,669
16,220
32,126
36,084
28,228
21,537
18,247
28,825
21,319
21,340
28,881
18,247
21,650
28,387
35,936
31,294
15,617
26,215
23,409
26,407
19,223
24,807
15,799
31,120
31,970
24,027
30,370
24,541
22,112
22,102

FEirst Year's Total Charges
With 1st Year RETaxes With 2nd Year RETaxes

J- atement/Exe

i

Monthly (7). Annual (7)

PO N DD DNDNR D DY D DBNDDNDNADDANDDPDPDPDPD DD PANDDADADNDNDNDADADV DD PDBDDDDADDDPDODDBL LGB GA®N

810
1,363
1,197

921
1,263
1,080
1,361

835
1,589
1,437

798

857
1,021

914
1,455
1,104
1,101
1,451

914
1,016

848

872
1,497
2,396

600

900
1,534

840
1,397
1,203

604

838
1,577
1,781
1,410
1,057

925
1,459
1,099
1,101
1,464

925
1,063
1,423
1,768
1,574

829
1,393
1,226
1,348
1,066
1,342

834
1,575
1,611
1,249
1,591
1,307
1,225
1224

PP DPD DD DD DD ADDDPDADNDDNDDNADANDNADNDADBADND D DD DD DDA BADDANANDNADNDND D AN PPN NP BG

9,720
16,356
14,369
11,052
15,154
12,957
16,327
10,018
19,073
17,240

9,581
10,286
12,249
10,971
17,455
13,248
13,218
17,409
10,966
12,187
10,173
10,468
17,962
28,752

7,205
10,803
18,412
10,084
16,767
14,441

7,243
10,053
18,924
21,367
16,917
12,684
11,007
17,514
13,186
13,206
17,570
11,007
12,760
17,075
21,219
18,886

9,943
16,720
14,708
16,193
12,792
16,106
10,011
18,901
19,335
14,986
19,096
15,689
14,697
14,687

09



No. of Interior
Terrace
Bedrooms/  Square Home Office  (T)
1011 12 1,258 1 85
1012 212 1,492 186
1013 m 1,145 1 186
1014 22 1,585 85
1015 4135 2,361
1016 on 588
1017 1" 885
1018 12 1,466 115
1019 o/1 815
1020 12 1,308 12
1021 12 1,205 1
1022 o/ 589
1023 n 823
1024 212 1,523
1025 3125 1,721
1026 22 1,371
1027 7 1,020 1
1028 on 901 1
1029 212 1,430
1030 on 1,080 1
1031 (4] 1,082 1
1032 212 1,433
1033 o1 899 1
1034 n 1,020 1
1035 22 1,385
1036 325 1,708
1037 212 1,536
1038 " 822
1039 22 1,394
1040 7nm.s 1,216
1041 1/2.5 920
1042 1.5 1,280
1101 o1 1,176 1
1102 212 1,352
1103 n 828
1104 212 1,544
1105 212 1,634
1106 n 1,144 1
1107 22 1,320
1108 12 1,142
1109 (3] 1,230 1
1110 on 1,230 1
111 12 1,264 1
1112 212 1,496
1113 11 1,142 1
1114 22 1,585
1115 4/3.5 2,361
1116 on 588
1117 n 883
1118 12 1,493 115
1118 0N 815
1120 12 1,285 112
121 12 1,205 1
122 on 589
1123 n 823
124 212 1,523
1125 325 1,721
1126 22 1,371
1127 17 1,020 1
1128 on 892 1

Storage
(s)

Saft

27
27
26
26
27
26
31
29
28
27
27
26
28
28
27
26
28
28
28
27
32
32
32
32
32
32
33
39
39
39
39
31
28
28
28
28
28
24
28
28
28
28
28
35
27
29
32
29
28
23
35
32
27
26
28
28
27
26
28
28

Unit Total

1,370
1,705
1,357
1,696
2,388

614

916
1,610

843
1,448
1,232

615

851
1,551
1,748
1,397
1,048

929
1,458
1,107
1,114
1,465

931
1,052
1417
1,741
1,569

861
1433
1,255

959
1,311
1,204
1,380

856
1,572
1,562
1,168
1,348
1,170
1,258
1,258
1,292
1,531
1,169
1,614
2,393

617

911
1,631

850
1,429
1,232

615

PP BB DGO YD DD DD D DD ADD DD DADD B DDA DDADDADNADNADNDDANDND DD NGO DNDNDD DD ODDDADNDNDDD N NN

Percentage
Offering Residential  of

Common  Common

Price (3) Interest  Interest (4)
1,170,000 © 0.22% 0.18%
1,595,000 0.27% 0.23%
1,180,000 021% 0.18%
1,800,000 0.27% 0.23%
2,900,000 0.40% 0.33%
605,000 0.10% 0.08%
835,000 0.15% 0.13%
1,540,000 0.26% 0.22%
800,000 0.14% 0.12%
1,350,000 0.23% 0.19%
1,100,000 0.20% 0.17%
585,000 0.10% 0.08%
825,000 0.14% 0.12%
1,850,000 0.26% 0.22%
2,125,000 0.29% 0.24%
1,565,000 0.23% 0.19%
1,185,000 0.17% 0.15%
970,000 0.15% 0.13%
1,525,000 0.24% 0.20%
1,095,000 0.18% 0.15%
1,095,000 0.18% 0.15%
1,525,000 0.24% 0.20%
970,000 0.15% 0.13%
1,185,000 0.17% 0.15%
1,565,000 0.23% 0.20%
1,995,000 0.29% 0.24%
1,685,000 0.26% 0.22%
765,000 0.14% 0.12%
1,265,000 0.24% 0.20%
1,175,000 0.21% 0.17%
975,000 0.16% 0.13%
1,125,000 0.22% 0.18%
895,000 0.20% 0.17%
1,300,000 0.23% 0.20%
775,000 0.14% 0.12%
1,675,000 027% 0.22%
1,600,000 0.26% 0.22%
1,175,000 0.20% 0.17%
1,325,000 0.23% 0.19%
1,100,000 0.20% 0.17%
995,000 0.21% 0.18%
995,000 0.21% 0.18%
1,200,000 0.22% 0.18%
1,500,000 0.26% 0.22%
1,125,000 0.20% 0.17%
1,675,000 0.27% 0.23%
2,950,000 041% 0.34%
615,000 0.10% 0.09%
895,000 0.15% 0.13%
1,580,000 0.27% 0.22%
900,000 0.14% 0.12%
1,395,000 0.23% 0.20%
1,200,000 0.21% 0.18%
600,000 0.10% 0.09%
845,000 0.14% 0.12%
1,850,000 0.26% 0.22%
2,225,000 0.30% 0.25%
1,585,000 0.24% 0.20%
1,175,000 0.18% 0.15%
995,000 0.15% 0.13%

% of Common Interest (4)
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Projected Year One

Post-Completion **
Projected Real Estate Taxes
FEirst Year's Common Charges wlo J-51 Abatement/Exemption
Monthly (5) Annual (5) Monthiy (6)  Annual (6)

1117 § 13406 § 919 § 11,033
1359 § 16309 § 1171 8 14,050
1,064 § 12,764  § 935 § 11,221
1,395 $ 16,738 $ 1,403 $ 16,832
2,018 $ 24,226 $ 2,220 $ 26,639
511 $ 6,132 $ 475 $ 5,705
766 $ 9,188 § 656 § 7.874
1,308 § 15,692 $ 1,120 $ 13,437
705 § 8458 § 707 § 8,487
1,172 $ 14,065 $ 1,061 $ 12,730
1038 § 12,432 $ 864 $ 10,373
512 § 6,142 $ 460 § 5,516
712§ 8540 § 648 § 7,780
1,307 $ 15,682 $ 1,391 $ 16,691
1.475 $ 17,697 $ 1,552 $ 18,624
1177 § 14121 § 1210 § 14,522
878 § 10,550 § 931 § 11,174
78§ 9,336 § 762 § 9,147
1228 § 14733 § 1210 § 14,522
830 § 11,157 § 860 § 10,326
934 § 11,203 § 860 § 10,326
1232 § 14,784  § 1210 § 14,522
78§ 9336 § 762§ 9,147
81 § 10570 § 931 § 11,174
1,191 $ 14,294 $ 1,226 $ 14,710
1467 § 17,600 $ 1,548 $ 18,577
1320 § 15,840 $ 1,312 $ 15,748
715§ 8,586 § 601§ 7,214
1202 § 14,422 § 994 § 11,929
1050 § 12,606 § 923 § 11,080
799 § 9,586 § 766 $ 9,194
1,101 $ 13,218 $ 884 $ 10,609
1035 § 12417  § 703 § 8,440
1,188 § 14,254 $ 1,022 $ 12,259
732§ 8,786 § 609 $ 7,308
1355 § 16,257 $ 1316 § 15,795
1346 § 16,153 § 1336 § 16,031
1,005 § 12,062 § 923 § 11,080
1,160 § 13920 § 1022 § 12,259
1,005 § 12,062 § 864 § 10,373
1,082 $ 12,981 $ 782 § 9,383
1,082 § 12,981 § 782 % 9,383
111§ 13335 § 943 § 11,316
1,316 $ 15,793 $ 1,061 $ 12,730
1,005 § 12,057 § 884 § 10,609
1391 § 16,690 § 1414 § 16,974
2,067 § 24803 § 2275 § 27,299
524 $ 6,287 $ 483 § 5,799
780 § 9,360 $ 703 § 8,440
1358 § 16,298 § 1159 § 13,909
724§ 8,687 § 707 § 8,487
1,180 $ 14,160 $ 1,096 $ 13,155
1060 § 12715 § 943 § 11,316
523 § 6,282 § 4711 8 5,658
728 § 8,734 $ 664 $ 7,968
1337 § 16,038 § 1411 § 16,927
1,508 $ 18,099 $ 1,631 $ 19,567
1203 § 14442 § 1238 § 14,852
899 $ 10,789 $ 923 $ 11,080
788 § 9454 § 782§ 9,383

Projected Year Two

Real Estate Taxes

1J-5 t tion
Monhly (6) Annual (6)
$ 182 § 2,180
$ 231§ 2,777
$ 185 § 2,218
$ 277§ 3,327
$ 439 § 5,265
$ 94 1,128
$ 130 § 1,556
$ 221§ 2,656
$ 140 § 1,677
H 210§ 2,516
$ 171§ 2,050
$ 91§ 1,080
$ 128§ 1,538
$ 275§ 3,209
$ 307§ 3,681
$ 239§ 2,870
$ 184 $ 2,208
$ 151§ 1,808
$ 239§ 2,870
$ 170 § 2,041
$ 170 § 2,041
$ 239§ 2,870
$ 151§ 1,808
$ 184 § 2,208
$ 242§ 2,907
$ 306 $ 3,671
$ 259 § 3,112
$ 19 § 1,426
$ 19 § 2,358
$ 182 § 2,190
$ 151§ 1,817
$ 175 § 2,097
$ 139 § 1,668
$ 202 § 2,423
$ 120§ 1,444
$ 260 § 3,122
$ 264 $ 3,168
$ 182 § 2,190
$ 202§ 2,423
$ 171§ 2,050
$ 155 1,854
$ 155 § 1,854
$ 186 § 2,236
$ 210§ 2,516
$ 175§ 2,007
$ 280 § 3,355
$ 450 § 5,395
$ 9% § 1,146
$ 138§ 1,668
$ 229 § 2,749
$ 140 § 1,677
$ 217§ 2,600
$ 186 § 2,236
$ 93 1,118
$ 131§ 1,575
$ 279§ 3,345
$ 322§ 3,867
$ 245 § 2,935
$ 182 § 2,190
$ 155 § 1,854

First Year's Total Charges
With 15t Year RETaxes

st

Eirst Year's Total Charges
With 2nd Year RETaxes

wlo J-51 Abatement/Exemption  w/J-51 Abatement/Exemption
Monthly (7)  Annual (7) Monthly (7)  Annual (7)
$ 2037 § 24439 § 1299 § 15,587
$ 2530 § 30360 $ 1,590 § 19,086
$ 1999 § 23985 § 1,248 § 14,981
$ 2,797 § 33570 § 1,672 § 20,064
$ 4233 § 50,866 § 2458 § 29,491
$ 986 § 11,837 § 605 § 7,259
$ 1422 § 17,061 § 895 § 10,744
$ 2427 § 29129 § 1529 § 18,348
$ 1412 § 16945 § 845 § 10,135
$ 2233 § 26,795 $ 1382 § 16,580
$ 1900 § 22,805 $ 1207 § 14,482
$ 972§ 11659 § 603 § 7,232
$ 1360 § 16,319 § 840 § 10,077
$ 2698 § 32372 § 1582 § 18,980
$ 3027 § 3321 § 1,781 § 21,377
$ 2387 § 28643 § 1416 § 16,991
$ 1810 § 21,724 $ 1,063 § 12,758
$ 1540 § 18482 § 929 § 11,143
$ 2438 § 29255 § 1467 § 17,603
$ 1,79 § 21482 § 1,100 § 13,197
$ 1794 § 21528 § 1,104 § 13,243
$ 2442 § 29306 § 1471 § 17,654
$ 1540 § 18482 § 929 § 11,143
$ 1812 § 21,744 § 1,065 $ 12,778
$ 2417 § 29,005 § 1433 § 17,201
$ 3015 § 36177 § 1,773 § 21,271
$ 2632 § 31,588 $§ 1579 § 18,952
$ 1317 § 15799 § 834 § 10,011
$ 2196 § 2635 $§ 1398 § 16,779
$ 1974 § 23686 § 1,233 § 14,795
$ 1,565 § 18,780 § 950 § 11,403
$ 1986 § 23826 $§ 1276 § 15,314
$ 1,738 § 20857 § 1174 § 14,085
$ 2209 § 26512 $ 1390 § 16,676
$ 1341 § 16,094 § 853 § 10,230
$ 2671 § 32052 § 1615 § 19,379
$ 2682 § 32184 § 1610 § 19,321
$ 1929 § 23142 § 1,188 § 14,252
$ 2,182 § 26179 § 1362 $ 16,343
$ 1870 § 22435 $ 1176 § 14,112
$ 1864 § 22,363 § 1236 § 14,835
$ 1864 § 22363 $ 1,236 § 14,835
$ 2054 § 24651 § 1208 § 15,572
$ 2377 § 28523 § 1526 § 18,309
$ 1,889 § 22666 § 1179 § 14,154
$ 2,805 § 33664 $ 1670 § 20,045
$ 4342 § 52102 § 2517 § 30,198
S 1007 § 12,086 § 619 § 7,433
$ 1483 § 17,800 § 919 § 11,028
$ 2517 § 30,208 § 1587 § 19,048
$ 1431 § 17174 § 864 § 10,364
$ 2276 § 27,314 § 1397 § 16,760
$ 2,003 § 24030 § 1,246 § 14,851
$ 995 § 11,940 § 617 § 7,400
$ 1392 § 16,702 § 859 § 10,309
$ 2,747 § 32965 $ 1615 § 19,383
$ 3139 § 37666 $ 1,830 § 21,966
$ 2441 § 29294 § 1448 § 17,377
$ 1822 § 21,869 § 1,082 § 12,979
$ 1570 § 18,836 § 942§ 11,308

o)}
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Projected Year One Projected Year Two

Post:Completion ** Post-Completion ** Eirst Year's Total Charges Eirst Year's Total Charges
No. of Interior of C erest (4 Projected Real Estate Taxes Real Estate Taxes With st Year RETaxes With 2nd Year RETaxes
Terrace  Storage Percentage
Bedrooms/  Square Home Office  (T) (S) Unit Total Offering Residential of Eirst Year's Common Charges wlo J-51 AbatementExemption ~ w/J-51 Abatement/Exemplion  w/o J-51 AbatementExemplion  w/J-51 Abatem mplion
Common  Common
UNIT NO. Bathrooms (1)footage (2) Rooms  Sg.Ft.  SqFt Price (3) Interest  |nterest (4 Monthly (5) Annual (5) Monthly (6) Annual (6) Monthly (6) Annual (6) Monthly (7)  Annual (7) Monthly (7} Annual (7)
1129 2’ 1,433 26 1459 § 1,550,000 0.25% 021% § 1,257 $ 15,089 $ 1,238 $ 14,852 $ 245 $ 2,935 $ 2,495 $ 29,940 $ 1,502 § 18,024
1130 on 1,090 1 39 1,129 § 1,125,000 0.18% 016% § 965 $ 11,577 $ 884 $ 10,609 $ 175 $ 2,097 $ 1,849 $ 22,186 $ 1138 § 13,674
1131 on 1,080 1 36 1,126 § 1,125,000 0.19% 016% § 963 $ 11,562 $ 884 $ 10,609 $ 175 $ 2,097 $ 1,848 $ 22,170 $ 1,138 § 13,658
1132 22 1,378 28 1406 $ 1,550,000 0.24% 020% § 1,210 $ 14,525 $ 1,238 $ 14,852 $ 245 $ 2,935 $ 2,448 $ 29,377 $ 1455 § 17,460
1133 on 731 28 759 § 795,000 0.13% 011% § 648 $ 7,774 $ 625 $ 7.497 $ 123 $ 1,482 $ 1,273 $ 15,271 $ 78 9,255
1134 n 1,020 1 28 1,048 § 1,190,000 0.18% 015% § 899 $ 10,789 $ 935 $ 11,221 $ 185 $ 2,218 $ 1,834 $ 22,011 $ 1,084 § 13,007
1135 22 1,385 28 1413 § 1,585,000 0.24% 020% § 1,217 $ 14,598 $ 1,238 $ 14,852 $ 245 $ 2,935 $ 2,454 $ 29,450 $ 1461 § 17,5633
1136 3125 1,709 28 1737 § 2,025,000 0.28% 0.25% § 1,498 $ 17,979 $ 1,556 $ 18,671 $ 308 $ 3,690 $ 3,054 $ 36,650 $ 1806 § 21,669
1137 212 1,536 35 1571 § 1,795,000 0.27% 0.22% $ 1,351 $ 16210 § 1356 § 16266 § 268 § 3215 § 2706 §$ 32,477 % 1619 § 19,425
1138 n 822 35 857 § 775,000 0.14% 012% § 730§ 8,760 § 609 § 7308 § 120 § 1444  § 1338 § 16,068 § 850 § 10,204
1139 22 1,394 35 1429 § 1,300,000 0.24% 020% § 1227  § 14729 § 1022 § 12259 § 202 § 2423 § 2249 § 26987 § 1429 § 17,151
1140 7.5 1,373 35 1,408 § 1,200,000 0.24% 0.20% $ 1209 § 14509 § 943 § 11316 § 186 § 2236 § 2152 § 25825 § 1395 § 16,746
1141 12 1,324 35 1359 § 1,150,000 0.23% 019% § 1,167 § 13998 § 904 § 10844 § 179 § 2,143 § 2070 § 24842 $ 1345 § 16,141
1201 n 1,187 1 186 63 1436 § 1,075,000 0.22% 0.19% § 1,140 $ 13,685 $ 845 $ 10,137 $ 167 $ 2,003 $ 1,985 $ 23,822 $ 1307 § 15,688
1202 22 1,451 512 57 2,020 $ 1,675,000 0.30% 025% § 1,509 $ 18,109 $ 1,277 $ 15,323 $ 252 $ 3,028 $ 2,786 $ 33,433 $ 1761 § 21,138
1203 33 2,162 1,629 57 3848 § 2,850,000 0.51% 043% § 2,613 $ 31,356 $ 1,906 $ 22,867 $ 377 $ 4,519 $ 4,518 $ 54,223 $ 2990 § 35,875
1204 212 1,450 548 48 2,046 $ 1,725,000 0.30% 025% § 1520 § 18240 § 1218 § 14616 § 241§ 2889 § 2738 § 32,856 § 1761 § 21,128
1205 212 1,748 47 48 2,143 § 1,950,000 0.33% 0.28% § 1,692 $ 20,301 $ 1473 $ 17,681 $ 291 $ 3,494 $ 3,165 $ 37,982 $ 1,983 § 23,795
1206 22 1,748 347 56 2151 § 1,950,000 0.33% 028% § 1,695 $ 20,342 $ 1,473 $ 17,681 $ 291 $ 3,494 $ 3,169 $ 38,023 $ 1986 $ 23,837
1207 22 1,450 547 56 2053 § 1,725,000 0.30% 025% § 1523 § 18276 § 1198 § 14380 § 237§ 2842 § 2,721 $ 32,657 § 1,760 $ 21,118
1208 33 2,191 1,636 56 3,883 § 3,600,000 0.52% 044% § 2,641 $ 31,690 $ 2,118 $ 25413 $ 419 $ 5,023 $ 4,759 $ 57,103 $ 3059 § 36,713
1209 212 1,443 512 56 2,011 § 2,050,000 0.30% 025% § 1,502 $ 18,021 $ 1,434 $ 17,209 $ 283 $ 3,401 $ 2,936 $ 35,230 $ 1785 § 21,422
1210 n 1,201 1 188 56 1445 § 1,075,000 0.23% 019% § 1,150 $ 13,805 $ 845 $ 10,137 $ 167 § 2,003 $ 1,995 $ 23,942 $ 1317 § 15,808
1211 2/3 1,876 181 48 2215 § 2,350,000 0.36% 030% §$ 1,822 $ 21,866 $ 1,670 $ 20,038 $ 330 $ 3,960 $ 3,492 $ 41,804 $ 2152 § 25,826
1212 7 1479 1 421 57 1,957 § 1,295,000 0.29% 025% § 1,494 $ 17,927 $ 1,018 $ 12,212 $ 201 $ 2,413 $ 2,512 $ 30,138 $ 1695 § 20,340
1213 212 1,432 341 54 1827 § 1,600,000 0.28% 023% § 1417 $ 17,003 $ 1,253 $ 15,041 $ 248 $ 2,973 $ 2,670 $ 32,044 $ 1,665 §$ 19,976
1214 22 1,751 884 63 2698 § 3,000,000 0.38% 032% § 1,934 $ 23,212 $ 2,004 $ 24,046 § 396 $ 4,752 $ 3,938 $ 47,258 $ 2330 § 27,964
1215 212 1,691 1,016 60 2,767 $ 3,050,000 0.38% 032% § 1938 § 23259 § 2004 § 24,046 § 39 § 4752 § 3942 § 47305 § 2334 § 28,011
1216 n 1,071 362 56 1489 § 1,600,000 0.22% 018% $ 1,113 $ 13,356 $ 923 $ 11,080 $ 182 $ 2,190 $ 2,036 $ 24,436 $ 1296 § 15,546
1217 212 1,748 464 56 2,268 § 2,000,000 0.34% 029% § 1746 § 20953 § 1552 § 18624 § 307 § 3,681 $ 3298 § 39,577 § 2053 § 24,633
1218 22 1,748 454 54 2,256 § 2,000,000 0.34% 029% § 1,741 $ 20,880 § 1552 § 18,624 § 307 § 3,681 $ 3293 § 39,514 § 2,048 $ 24,571
1219 n 1,076 362 57 1,495 § 1,400,000 0.22% 019% § 1,118 $ 13414 $ 923 $ 11,080 $ 182 $ 2,190 $ 2,041 $ 24,494 $ 1300 § 15,604
1220 22 1,686 1,007 60 2753 § 2,600,000 0.38% 032% § 1,830 $ 23,160 $ 1,847 $ 22,160 $ 365 $ 4,380 $ 3,777 $ 45,320 $ 2295 § 27,539
1221 22 1,770 896 60 2,726 $ 2,300,000 0.38% 032% § 1,955 $ 23,457 $ 1,532 $ 18,388 $ 303 $ 3,634 $ 3487 $ 41,845 $ 2258 § 27,091
1222 212 1,432 341 62 1835 § 1,600,000 0.28% 024% § 1,420 $ 17,045 $ 1,277 $ 15,323 $ 252 $ 3,028 $ 2,697 $ 32,368 $ 1673 § 20,073
1223 n 1,507 1 426 62 1995 § 1,275,000 0.30% 0.25% § 1,623 $ 18,271 $ 1,002 $ 12,023 $ 198 $ 2,376 $ 2,525 $ 30,294 $ 1721 § 20,647
1224 22 1,804 62 1,866 § 1,800,000 0.31% 0.26% § 1,596 $ 19,148 $ 1,493 $ 17,917 $ 295 $ 3,541 $ 3,088 $ 37,064 $ 1891 § 22,689
1301 n 2452 1,814 285 4551 § 4,450,000 0.61% 052% § 3112 § 37,349  § 2966 § 35598 § 586 § 7035 § 6079 § 72946 § 3698 § 44,384
1302 4/4 2,687 2,029 265 4981 § 5,350,000 0.67% 056% § 3408 § 40,895 § 3358 § 40312 § 664 § 7967 § 6,767 § 81,208 § 4072 § 48,863
1401 445 4,638 998 5636 § 7250000 0.80% 076% § 4578 § 54940 § 5697 §$ 68366 $ 1,126 $ 13511 $ 10276 $ 123306 $ 5704 § 68451
TOTAL RESIDENTIAL
APT. UNITS: 576,691 38,276 13,502 628,469 $ 585,995,000 97.71% 82.34% § 497,383 $ 5,968,594 $ 456,308 $ 5475699 $ 90,182 $ 1,082,185 $ 953,691 $ 11,444,293 $§ 587,565 § 7,050,779
RESIDENTIAL
CABANA UNITS

T1 467 $ 195,000 0.02% 0.02% § 108 $ 1,299 $ 118 $ 1,422 $ 23 $ 281 $ 227 $ 2,722 $ 132§ 1,581
T2 249 3 110,000 0.01% 001% § 58 § 693 § 7% 0§ 896 § 15 § 177 8 132§ 1589 § 72 870
T3 223 $ 110,000 0.01% 001% § 52 $ 621 $ 75 $ 896 $ 15 $ 177 $ 126 $ 1,516 $ 66 $ 798
T4 329 $ 145,000 0.01% 001% § 7% $ 915 § 98 § 1,179 § 19 § 233 § 175  § 2084 § 9% $ 1,148
T5 328 $ 145,000 0.01% 001% § 76 $ 913 $ 98 $ 1,179 $ 19 $ 233 $ 174 $ 2,091 $ 95 § 1,146
T8 330 $ 145,000 0.02% 001% § 7 $ 918 $ 98 $ 1,179 $ 19 $ 233 $ 175 $ 2,097 $ 9% $ 1,151
T-7 334 $ 145,000 0.02% 001% § 7 $ 929 $ 98 $ 1,179 $ 19 $ 233 $ 176 $ 2,108 $ 97 § 1,162
T8 339 $ 145,000 0.02% 001% § 79 $ 943 $ 9% $ 1,179 $ 19 $ 233 $ 177 $ 2,122 $ 98 § 1,176
T8 338 $ 145,000 0.02% 001% § 78 $ 941 $ 98 $ 1,179 $ 19 $ 233 $ 177 $ 2,118 $ 98 $ 1,173
T-10 334 $ 145,000 0.02% 001% § 7 8 929 § 98 § 1179 § 19 § 233§ 176 $ 2108 § 97 § 1,162
T-11 330 $ 145,000 0.02% 001% § 7 $ 918 $ 98 $ 1,179 $ 19 $ 233 $ 175 $ 2,097 $ 96 § 1,151
T-12 331 $ 145,000 0.02% 001% § 7 $ 921 $ 9% § 1,179 $ 19 $ 233 $ 175 $ 2,100 $ 96 $ 1,154
T-13 331 $ 145,000 0.02% 0.01% § ” $ 921 $ 98 $ 1,179 $ 19 $ 233 $ 175 $ 2,100 $ 9% § 1,154
T-14 292 $ 145,000 0.01% 001% § 68 $ 813 $ 98 $ 1,179 $ 19 $ 233 $ 166 $ 1,991 $ 87 § 1,045
T-15 342 $ 175,000 0.02% 001% § 79 $ 9852 $ 118 $ 1414 $ 23 $ 280 $ 197 $ 2,366 $ 103 § 1,231
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UNIT NO.

T-16
T-17
I-18

TOTAL RESIDENTIAL
CABANA UNITS

RESIDENTIAL
PARKING UNITS

P01
P-02
P-03
P-04
P-05
P-06
P07
P-08
P-09
P-10
P11
P-12
P-13
P-14
P-15
P-16
P17
P-18
P-19
P20
P21
p-22
P23
P24
P25
P-26
P27
P-28
P29
P-30
P-31
P-32
P-33
P-34

P-35-HC

P-36-HC

P-37-HC

P-38-HC

P-39-HC

P-40-HC
P41
P42
P43
P44
P45
P46
P47
P-48
P-49
P-50
P-51
P52

No. of Interior
Terrace  Storage
Bedrooms/  Square Home Office  (T) () Unit Total Offering
221 $ 145,000
213 $ 145,000
217 3 145,000
5,548 $ 2,620,000
174 $ 133,980
177 $ 136,290
207 $ 159,390
207 $ 159,380
207 $ 159,380
207 $ 159,390
207 $ 158,390
207 $ 159,390
207 $ 159,390
207 $ 159,380
207 $ 159,390
207 $ 159,390
200 $ 154,000
200 $ 154,000
186 $ 143,220
184 $ 141,680
184 $ 141,680
184 $ 141,680
184 $ 141,680
184 $ 141,680
184 $ 141,680
184 $ 141,680
184 $ 141,680
191 $ 147,070
162 $ 124,740
170 $ 130,800
207 $ 159,390
207 $ 159,390
207 $ 159,390
207 $ 159,390
207 $ 159,390
207 $ 159,390
207 $ 159,390
207 $ 159,390
239 $ 184,030
331 $ 254,870
331 $ 254,870
245 $ 188,650
249 $ 191,730
365 $ 281,050
181 $ 139,370
181 $ 139,370
167 $ 128,590
167 $ 128,580
167 $ 128,590
193 $ 148,610
235 $ 180,950
174 $ 133,980
17 $ 131,670
171 $ 131,670
162 $ 124,740
164 $ 126,280

Projected Year One Projected Year Two
Post-Completion ** Post-Completion ™ Eirst Year's Total Charges Eirst Year's Total Charges
% of Common Interest (4) Projected Real Estate Taxes Real Estate Taxes With 1st Year RETaxes With 2nd Year RETaxes
Percentage

esidy of First Year's Common Charges wlo J-51 AbatemenVExemption  w/J-51 Abatement/Exemption /o J-51 Ab; tio 1J-51 Abatement/ i

Common  Common

Interest  Interest (4) Monthly (5) Annual (5) Monthly (6) Annual (6) Monthly (6) Annual (6) Monthly (7)  Annual (7) Monthly (7)  Annual (7)
0.01% 001% § 51§ 615  § 75 8 896 § 15§ 177 8 126 § 1511 § 66 § 792
0.01% 001% § 49 § 593 § 7% 8 896 § 15 § 177 8 124§ 1488 § 64 § 770
0.01% 0.01% § 50 $ 604 § [ ] 896 § 15 3 177 8 125 § 1500 § 65 § 781
0.25% 021% § 1286 § 15438 § 871,594 § 20282 § 334§ 4,008 § 2977 % 35720 § 1621 § 18,446
0.01% 001% § 67 § 807 § 105 § 1,263 § 21§ 250 § 173 8 2070 § 88 § 1,057
0.01% 001% § 68 § 821 § 107§ 1285 § 21§ 254 § 176  § 2,106 $ 80 $ 1,075
0.02% 001% § 80 $ 960 § 125 § 1503 § 25§ 297 § 205 § 2463 § 105 § 1,257
0.02% 001% § 80 § 960 § 125 § 1503 § 25 3 297 § 205 § 2463 § 105 § 1,257
0.02% 001% § 80 § 960 $ 126 § 1,503 $ 2 297 § 205 3 2,463 $ 105 §$ 1,257
0.02% 0.01% § 80 § 960 § 125 § 1,503 $ 25 297 § 205 § 2463 $ 105§ 1,257
0.02% 0.01% § 80 $ 960 $ 125 § 1503 § 25§ 297 § 205 § 2463 § 105 § 1,257
0.02% 0.01% § 80 § 960 $ 125 $ 1,503 $ 25 $ 297 $ 205 § 2,463 $ 105 § 1,257
0.02% 001% § 80 § 960 § 125 § 1503 - § 25§ 297§ 205 § 2463 § 105 § 1,257
0.02% 0.01% § 80 %60 § 125 § 1503 § 25 8 297 § 205 § 2463 § 105 § 1,257
0.02% 0.01% § 80 § %60 § 126 § 1,503 $ 25 $ 297 § 205 § 2,463 $ 105 § 1,257
0.02% 001% § 80 $ 960 $ 126§ 1,503 $ 25 § 297 $ 205 § - 2,463 $ 105 § 1,267
0.02% 0.01% § 7§ 928 $ 121 $ 1,452 $ 24§ 287 $ 198 § 2,380 $ 101§ 1,215
0.02% 001% § 78 928 $ 121 $ 1,452 $ 24 $ 287 $ 198 § 2,380 $ 101§ 1,215
0.01% 0.01% § 72 3 863 § 113 $ 1,351 $ 2 s 267 $ 184 $ 2,213 $ 9 $ 1,130
0.01% 001% § 7 $ 853 § 111 $ 1336 § 22 § 264 $ 182 $ 2,189 $ 93 $ 1,117
0.01% 0.01% $ 71 $ 853 § 1M1 $ 133 § 22 § 264 $ 182 $ 2,189 $ 93 § 1.117
0.01% 001% § 71 $ 853 § 1 $ 1336 § 2 3 264 $ 182 § 2,189 $ 93 § 1,117
0.01% 0.01% § 7 $ 853 § " $ 1336 § 2 264 $ 182 $ 2,189 $ 93 § 1,117
0.01% 001% § M8 853 § 11§ 1338 § 2 264 § 182 § 2189 § 93 § 1,117
0.01% 001% § 78 853 § 111§ 1336 § 2 264 § 182 § 2189 § 93 $ 1117
0.01% 001% § AT ] 853 § 11§ 133 § 2 264 § 182 § 2,189 § 93 § 1,117
0.01% 001% § LA 1 853 § 1118 1336 § 22 264 $ 182 § 2189 § 93 $ 1,117
0.01% 001% § 74 8 886 $ 16§ 1387 § 23 8 274§ 189 § 2273 § 97 § 1,160
0.01% 0.01% § 63 § 751 $ %8 § 1,176 $ 19 § 232 $ 161 $ 1,928 $ 82 § 984
0.01% 0.01% § 6 § 788 $ 103 $ 1,234 $ 20 $ 244 $ 169 § 2,023 $ 86 $ 1,032
0.02% 0.01% § 80 § 9260 $ 125§ 1,503 $ 25 $ 297 $ 205 § 2,463 $ 105 § 1,257
0.02% 0.01% § 80 $ 960 § 125 § 1503 § 25§ 297 § 205 § 2463 § 105 § 1,257
0.02% 001% § 80 § 960 § 125 § 1,503 § 25 $ 297 § 205 § 2463 § 105 § 1,267
0.02% 001% § 80 960 $ 125 § 1503 § 25§ 297 § 205 § 2463 § 105 § 1,257
0.02% 001% § 80 3 960 § 125 § 1503 § 25 $ 297 § 205 § 2463 8 105 § 1,257
0.02% 0.01% § 80 $ 960 § 125  § 1503 § 25 § 297§ 205 § 2463 § 105 § 1,257
0.02% 001% § 80 $ 960 $ 125 § 1503 § 25§ 297§ 205 § 2463 % 105 § 1,257
0.02% 0.01% § 80 § 960 $ 125 $ 1,503 $ 25 § 297 $ 205 $ 2,463 $ 105 §$ 1,257
0.02% 0.02% § 92 $ 1,108 $ 145 $ 1735 § 29 $ 343 § 237§ 2,844 $ 121§ 1,451
0.03% 002% § 128 § 1,535 § 200 § 2403 § 40 $ 475 $ 328 § 3938 § 168 § 2,010
0.03% 002% $ 128 $ 1,535 $ 200 § 2,403 $ 40 $ 475 § 328 § 3,938 $ 168 § 2,010
0.02% 0.02% § 95 $ 1,136 $ 148 § 1,779 $ 23 § 352 $ 243§ 2,915 $ 124§ 1,488
0.02% 0.02% § % § 1,155 § 151§ 1,808 § 30 § 387§ 247§ 2963 § 126 § 1,512
0.03% 0.02% § 141§ 1693 § 221§ 2650 § 4 $ 524 % 362§ 4343 § 185 § 2217
0.01% 001% § 70 $ 839 $ 110 § 1,314 $ 22 $ 260 $ 179 $ 2,154 $ 92 § 1,099
0.01% 001% § 70 $ 839 § 110 § 1,314 $ 2 3 260 $ 179§ 2,154 $ 92 § 1,009
0.01% 001% § 65 8 74§ 101 § 1213 § 20 $ 240 § 166 § 1987 § 85 § 1,014
0.01% 0.01% § 65 $ 774 $ 101 $ 1,213 $ 20 $ 240 § 166 § 1,887 3 85 § 1,014
0.01% 0.01% § 65 $ 774 $ 101 $ 1,213 $ 20 $ 240 § 166 $ 1,987 $ 85 § 1,014
0.01% 001% § 7% 8 895 § 17 $ 1,401 $ 23 8 277§ 191 $ 2,296 $ 9% $ 1,172
0.02% 0.02% § 91§ 1090 § 142§ 1,706 § 28 337 % 233§ 279% § 19 § 1,427
0.01% 0.01% § 67 § 807 § 105 § 1,263 $ 21 $ 250 $ 173§, 2,070 $ 88 $ 1,057
0.01% 0.01% § 66 § 793§ 103 § 1242 § 20 $ 245§ 170 § 2035 $ 87 § 1,038
0.01% 001% § 66 $ 793§ 103 § 1242 § 20 3 245 § 170§ 2035 § 87 § 1,038
0.01% 0.01% § 63 § 751§ 98 § 1176 § 19 232§ 161  § 1928 § 82 § 984
0.01% 0.01% § 63 $ 761 $ 9 § 1,191 $ 20 $ 235 $ 163 § 1,951 $ 83 $ 996
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UNITNO.  Bathrooms (1)Footage (2)

P-53
P-54
P-55
P-56
P-57
P-58
P-59
P-60
P-61
P-62
P-63
P-64
P-65
P-66
P-67
P-68
P-69
P-70
P-71
P-72
P-73
P-74
P-75
P-76
P77
P-78
P-79
P-80
P-81
P-82
P-83
P-84
P-85
P-86
P-87
P-88
P-89
P-90
P-91
P-92
P-93
P-94
P-95
P-96
P97
P-98
P-99
P-100
P-101
P-102
P-103
P-104
P-105
P-106
P-107
P-108
P-109
P-110
P-111
P-112

No. of

Bedrooms/

Interior

Square Home Office

182
186
165
173
186
186
186
186
186
293
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
207
197
197
182
179
179
207
207
207
207
207
207
207

Rooms

Terrace  Storage

m )

Unit Total

PP BD P D DB D DD D DD DD DD PP ADNDNDD DADNAD DNDANDNDNADND DD DD ADDDANNDDANNDADNDD DD ON BN

Offering
Price (3)

140,140
143,220
127,050
133,210
143,220
143,220
143,220
143,220
143,220
225,610
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,330
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
159,390
151,690
151,690
140,140
137,830
137,830
159,390
159,390
159,390
159,390
159,390
159,390
159,390

% of Common Interest (4)

Residential

Common
Interest

0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.02%
0.02%
0.02%
0.02%
0.02%
0.02%
0.02%

Percentage

of
Common

0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%

DA D DDA DD NANDDNDAANDNDADNDADNDDAADNDANANNDNDNANDNDNPDD DD DD DD ADADDANDN DA NS DO BN

Projected Year One

Post-Completion **

Projected Real Estate Taxes
Eirst Year's Common Charges wlo J-51 AbatemenVExemption

Monthly (5) Annual (5) Monthly (6) Annual (6)

70 8 844 $ 10  § 1,321
72 8 863 § 113§ 1,351
64 § 765 § 100 § 1,198
67 § 802 § 105 $ 1,256
72 3 863 § 113§ 1,351
72§ 863 $ 13§ 1,351
72 8 863 § 13§ 1,351
72 8 863 § 13§ 1,351
72 % 863 § 13§ 1,351
13§ 1,359 § 177 8 2,127
80 $ 960 § 125 8 1,503
80 § 960 § 125  § 1,503
80 $ 960 § 125 § 1,503
80 $ 960 § 125  § 1,503
80 § 960 § 125 § 1,503
80 § 960 § 126 § 1,503
80 § %0 § 125 % 1,503
80 $ 960 § 126 § 1,503
80 § 960 § 125 § 1,503
80 960 § 125 § 1,503
80 § 960 § 125§ 1,503
80 8 960 § 125 § 1,503
80 § 960 § 125§ 1,503
80 § 960 $ 126§ 1,503
80 § 960 $ 125 § 1,503
80 $ %60 § 125 § 1,503
80 $ 960 § 125 § 1,503
80 $ 9%60 § 125 § 1,503
80 $ 960 § 125 § 1,503
80 $ 960 § 125 § 1,503
80 § 90 § 125 $ 1,503
80 § 960 § 125 $ 1,503
80 $ %60 § 125 $ 1,503
80 § %60 § 125 $ 1,503
80 § 960 § 125 § 1,503
80 $ %60 § 125 $ 1,503
80 § 960 § 125  § 1,503
80 § 960 § 125 § 1,503
80 § 960 § 125 8 1,503
80 %60 § 125 § 1,503
80 $ 960 $ 125 § 1,503
80 § 960 § 125 § 1,503
8 $ 960 $ 125 § 1,503
80 § 960 $ 125 § 1,503
80 § 960 § 125 § 1,503
80 § 960 § 125 § 1,503
80 $ 960 $ 125 § 1,503
80 $ 960 $ 125 § 1,503
7% $ 914  § 19 § 1,430
7% $ 914  § 19 § 1430
70 $ 844 $ 110 § 1,321
69 § 830 $ 108 § 1,300
69 § 830 $ 108 § 1,300
80 $ 960 § 125 § 1,503
80 $ 960 $ 125 $ 1,503
80 $ 960 $ 125 H 1,503
80 § 960 § 125  § 1,503
80 § 960 § 125  § 1,503
80 § 960 § 126§ 1,503
80 $ 960 $ 125 8 1,503

Projected Year Two

Post-Completion ** Eirst Year's Total Charges Eirst Year's Total Charges
Real Estate Taxes With 15t Year RETaxes With 2nd Year RETaxes

w/J-51 AbatemenVExemption wio J-51 Abatement/Exemption ment/Exemption
Monthly (6) Annual (6) Monthly (7)  Annual (7) Monthly (7) Annual (7)

$ 2 $ 261§ 180 § 2166 § 92 § 1,105
$ 2 $ 267 § 184 § 2213 § 94 § 1,130
$ 20 $ 237§ 164§ 1963 § 83 § 1,002
$ 21§ 248 § 172§ 2,058 § 88 $ 1,051
$ 2 s 267 § 184 § 2213 § 94 1,130
$ 2 s 267 § 184 § 2213 § 94§ 1,130
$ 2 3 267 § 184 § 2213 ¢ 94 1,130
$ 2 3 267 § 184 § 2213 § 94§ 1,130
$ 2 § 267 § 184§ 2213 § 94 § 1,130
$ 3B 0§ 420 $ 291§ 3486 § 148 § 1,779
$ 25§ 297§ 205§ 2463 § 105 § 1,257
$ 25§ 297§ 25 § 2463 § 105 § 1,257
$ 2§ 207 § 205 § 2463 § 105 § 1,257
$ 25§ 297 § 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205§ 2463 § 105 § 1,257
$ PI 297§ 205 § 2463 § 105 § 1,257
$ 2% $ 297§ 205 § 2463 § 105§ 1,257
$ 25§ 297§ 205§ 2463 § 105§ 1,257
$ P 297 § 205§ 2463 § 105§ 1,257
$ 2§ 297§ 205 § 2463 § 105 § 1,257
$ 2§ 297§ 205 § 2463 § 105 § 1,257
$ 2§ 297 § 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205§ 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105§ 1,257
$ 2 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297 § 205 § 2463 § 105§ 1,257
$ 2§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205§ 2463 § 105§ 1,257
$ 25§ 297 § 205 § 2463 § 105 § 1,257
$ 257§ 297 § 205 § 2463 § 105 § 1,257
$ 25§ 297 § 205 § 2463 § 105 § 1,257
H 2§ 297§ 205 § 2463 § 105 § 1,257
$ 2§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105§ 1,257
$ 25§ 207§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105§ 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25 § 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297 § 205 § 2463 § 105 § 1,257
$ 2§ 297 § 205 § 2463 § 105 § 1,257
$ 25§ 297 § 205 § 2463 § 105§ 1,257
H 25§ 207§ 205 § 2463 § 105§ 1,257
$ 24§ 283§ 195 § 2344 100 $ 1,196
$ 24§ 283§ 195§ 2344 8 100 § 1,196
$ 2 s 261§ 180 § 2166 § 92 $ 1,105
$ 21§ 257§ 177§ 2130 § 91 § 1,087
$ 21§ 257§ 177 8 2130 § 91 § 1,087
H 25§ 297§ 205 § 2463 § 105§ 1,257
s 25§ 297§ 205§ 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
$ 25 8 297§ 205 § 2463 § 105 § 1,257
$ 25§ 297§ 205 § 2463 § 105 § 1,257
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UNIT NO.

P-113
P-114
P-115
P-116
P-117
P-118
P-119
P-120
P-121
P-122
P-123
P-124
P-125
P-126
P-127
P-128
P-129
P-130
P-131
P32

TOTAL RESIDENTIAL
PARKING UNITS

TOTAL RESIDENTIAL
UNITS:

No. of Interior est
Terrace  Storage Percentage

Bedrooms/  Square Home Office  (T) ) Unit Total Offering Residential of

Common  Common

207 $ 159,380 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 169,380 0.02% 0.01%
207 $ 169,390 0.02% 0.01%
207 $ 169,390 0.02% 0.01%
207 $ 169,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 158,390 0.02% 0.01%
207 $ 159,380 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
207 $ 159,390 0.02% 0.01%
181 $ 139,370 0.01% 0.01%
181 $ 139,370 0.01% 0.01%
185 $ 142,450 0.01% 0.01%
197 $ 151,690 0.01% 0.01%
200 $ 154,000 0.02% 0.01%
26,778 $ 20,619,060 2.03% 1.71%
609,017 38276 § 609.234.060 100.00%  84.27%

Projected Year One Projected Year Two
Post-Completion ** Post-Completion ** Eirst Year's Total Charges Eirst Year's Total Charges
jecte Real Estate Taxes Real Estate Taxes With 1st Year RETaxes With 2nd Year RETaxes

Eirst Year's Common Charges 0 J-51 Abat UExemption  w/J-51 Abalement/Exemption  w/o J-51 AbatemenVExemption ~ w/J-51 Abatement/Exemption

Monthly (5) Annual (5) Monthly (6) Annual (6) Monthly (6) Annual (6) Monthly (7} Annual (7) Monthly (7} Annual (7)
$ 80 § 960 $ 125§ 1,503 $ 25 $ 297 § 205 § 2,463 $ 105 § 1,257
$ 80 §$ %0 § 125 § 1503 § 25 § 297 $ 205 § 2,463 $ 105 § 1,257
$ 80 § %60 § 125 § 1503 § 25 8 297§ 205 § 2463 § 105 § 1,257
$ 80 $ 960 § 125 § 1,503 $ 25 % 297 $ 205 $ 2,463 $ 105 § 1,257
$ 80 § %0 § 125 § 1503 § 25 8 297§ 205 § 2463 § 105§ 1,257
$ 80 § 960 § 125 § 1503 § 25 $ 297§ 205 § 2463 § 105 § 1,257
$ 80 § %0 § 125 § 1503 § 25 § 297§ 205 § 2463 § 105 § 1,257
$ 80 $ 960 § 125§ 1503 § 25 3 297§ 205 $ 2463 § 105 § 1,257
$ 80 960 § 125 § 1,503 $ LI 297 § 205 § 2,463 $ 105 § 1,257
$ 80 $ 960 $ 125 § 1,503 $ 25 § 297 § 205 § 2,463 $ 105 § 1,257
$ 80 960 $ 125 § 1,503 $ 25 § 297 § 205 § 2,463 $ 105 § 1,257
$ 80 § 960 § 125 § 1,503 $ 25 $ 297 § 205 § 2,463 $ 105 § 1,257
$ 80 § 960 § 125 § 1,503 $ 25§ 297 § 205 § 2,463 $ 105 § 1,267
$ 80 $ 960 $ 126 § 1,503 $ 25 8 297 § 205 § 2,463 $ 105 § 1,257
$ 80 § 960 § 125  § 1503 § 25 $ 297 § 205 § 2463 § 105 § 1,257
$ 70 $ 838 § 10 § 1314 § 2 20 § 179 8 2,154 § 92 § 1,098
$ 70 $ 839 § 10 § 1,314 $ 22 $ 260 $ 179 $ 2,154 $ 92 § 1,099
$ K4l $ 858 § 12§ 1,343 $ 2 265 § 183 $ 2,201 $ 94 $ 1,123
$ 7% 8 914 $ 18 § 1,430 $ 24 $ 283 $ 195 § 2,344 $ 100 § 1,196
$ 65 § 782 $ 121 $ 1,452 $ 24 $ 287 $ 186 § 2234 $ 83 § 1,069
$ 10,337 $ 124,040 $ 16,203 $ 194434 $ 3,202 $ 38,427 $ 26,540 § 318,474 $ 13539 § 162,467
s 509006 § 6108072 § 1344105 § 5690415 §$ 93718 § 1124620 §$ 983207 § 11798487 §$ 602724 §$ 7,232,692
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Projected Year One Projected Year Two

No. of Interior of Co terest Projected Real Estate Taxes tate With 1st Year RETaxes i d Ye: X
Terrace  Storage Percentage
Bedrooms/ ~ Square Home Office  (T) (§)  UnitTolal  Offering Residental  of Eirst Year's Common Charges ~ wlo J-51 AbatemenVExemption  w/J-51 AbatemenVExemption - tio -51 AbatemenVExemptio
Common  Common
UNIT NO. Bathrooms (1)footage (2) Rooms  Sq.Ft.  SqFL S

Price (3 Interest Interest (4] Monthly (5) Annual(5)  Monthiy(6)  Annual(6)  Monthiv(6)  Annual(6)  Monthiy(N)  Annual(D) Monthy (7) Annual (7)

C e of Common Interest

Egrcen]agg
Commercial of

COMMERCIAL Common Common
CONDOMINIUM UNITS Cellar SE Ground SF Mezz SF  2nd SF OTAL SF Interest  Interest (4)

Commercial Unit 1 0 47,550 0 0 47,550 nla 38.68% 6.08% § 13957 § 167483 § 9556 § 114672 § 9556 $ 114672 § 23513 § 282155 § 23,513 § 282,155
Commercial Unit 2 0 1,760 0 0 1,760 nla 1.43% 023% § 517§ 6199 § 354§ 4244 § 34§ 4244 § 870 § 10444 § 870 § 10,444
Commercial Unit 3 0 1,170 0 0 1,170 nia 0.95% 0.15% § 343§ 4121 § 235§ 2822 § 235§ 282 § 5719 § 6943 § 579§ 6,943
Commercial Unit 4 0 1,575 529 14,824 16,928 nia 7.53% 1.18% § 2716 § 32586 § 185 § 22311 § 1859 § 22311 § 4575 § 54,807 § 4575 § 54,897

Commercial Unit 5 -

Attended Parking 0 27,905 0 67,520 95425 nla 50.16% 789% § 18100 $ 217,199 § 16929 § 203151 § 16929 § 203151 § 35029 § 420350 § 35029 § 420350
Commercial Unit 6 3,630 0 0 [ 3,630 nla 0.89% 0.14% § 320 § 3836 § 219§ 2626 § 219§ 2626 § 538 § 6462 § 538 § 6,462
Commercial Unit 7 1480 [} Q [} 1480 nla 0.36% 0.06% § 130 § 1564 § 89 § 1071 § 89 § 1071 § 220 § 2635 § 220 $ 2635

TOTAL: 5,110 79,960 529  B2344 167,943 na 100.00% 15.73% § 3608233 § 432,988 $§ 29241 § 350897 § 29241 § 350897 $ 65324 § 783885 § 65324 § 783,885
PROPERTY TOTAL: 614,127 609,546 120,620 $ _609.234,060 nla  10000% § 545088.34 § 6,541,060 $ 1373346 § 6.041312 § 122,960 1 17§ 1,048,531 $ 12582372 § 668,048 § 8016577

** The Real Estate Tax Projections for Year One are based on the amount
projected for 2007/08 and DO NOT reflect for the J-51 Benefits for the Residential Components.
Year one projections DO Include the ICIP Benefits for the Commercial Units. Year Two projections
reflact for both the J-51 Benafits and the ICIP Benefits. Please see the Plan for a Projection of
Real Estate Taxes WITHOUT the ICIP and the J-51 Benefits.
Footnotes start after the end of SCHEDULE A
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Notes to Schedule A

Purchasers should refer to the Floor Plans included in Part II of the Plan for an approximation of
the dimensions and typical layouts of the Apartment Units. The number of bedrooms and
bathrooms for each Apartment Unit was determined by Sponsor’s architect in accordance with
industry practice for new construction condominiums and does not necessarily conform to the
zoning room count or the method utilized by the Real Estate Board of New York. Each
Apartment Unit should be inspected to determine its actual dimensions, layout and physical
condition prior to Closing. Certain Apartment Units contain home offices that may not be used as
legal bedrooms under current Law. The Floor Plans also contain layouts of the Cabana Area, the
Cabanas, the Parking Area, the Parking Spaces and the location of the Storage Lockers.

The square foot area and dimensions of the Units listed in Schedule A or in the Declaration are
approximate and may change due to field conditions, construction variances and tolerances and
were obtained by using the method customarily used in New York City to measure condominium
Apartments. No such variation will affect a Purchaser’s obligations under the Purchase
Agreement or the Plan unless the square foot area of the Unit is increased or decreased (excluding
interior partitions) by more than 5%, thereby affording Purchaser a 15 day right to rescind.
Sponsor’s sole obligation if the net square foot area of the Unit is so diminished shall be to refund
the Deposit made under the Purchase Agreement and any interest earned thereon, except for
funds expended by or reimbursed to Sponsor for upgrades or extras. Each Apartment Unit
consists of the area measured horizontally from the exterior side of the exterior walls (columns,
mechanical pipes, shafts, shaftways, chases, chaseways and conduits are not deducted from
measurement of each Apartment Unit) to the centerline of the partitions separating one Unit from
another Unit, or separating one Unit from corridors, stairs, elevators and other mechanical
equipment spaces or any Common Elements not within an Apartment Unit or to the exterior side
of the opposite exterior walls. Each Apartment Unit consists of the area measured vertically from
the top of the floor (located under the finished flooring materials) to the underside of the ceiling.
As is customary in New York, these square foot areas exceed the usable floor area of each
Apartment Unit. The floor area of each Cabana is measured from the interior side of the exterior
parapet wall to the interior face of the dividing partition shared with another Cabana or with
adjacent common roof areas. The floor area of each Parking Space is measured from the
centerline of the painted striping to the centerline of the painted striping or to the face of any
adjacent partition. Any Common Elements located within or appurtenant to any Unit shall not be
considered as part of that Unit. Terraces and Storage Lockers shown on Schedule A are
Residential Limited Common Elements.

The Purchase Prices and other terms of sale (as more fully set forth in the Section of the Plan
entitled “Changes in Prices and Units™) of Residential Units may be negotiated by Sponsor and,
therefore, may be changed. Accordingly, Purchasers may pay different Purchase Prices for
similar Residential Units. The effect of this, as well as the right of Sponsor to change Purchase
Prices, is more particularly discussed in the Section entitled “Changes in Prices and Units.” In
addition to the payment of the Purchase Price, each Purchaser will be responsible for the payment
of certain closing costs and expenses at the time of Closing, as explained in the Section of the
Plan entitled “Closing Costs and Adjustments.” If Purchaser obtains a mortgage loan, Purchaser
will be responsible for the payment of additional closing costs and expenses relating to such loan.
There will be an apportionment of certain charges relating to the Units at the Closing. THESE
PRICES HAVE BEEN SET BY SPONSOR AND ARE NOT SUBJECT TO REVIEW OR
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APPROVAL BY THE DEPARTMENT OF LAW OR ANY OTHER GOVERNMENT
AGENCY.

The Common Interests of each Unit in the Common Elements has been allocated pursuant to the
method set forth in Real Property Law Section 339-i(1) based upon floor space, subject to the
location of such space and the additional factors of relative value to other space in the Condominium, the
uniqueness of the Unit, the availability of Common Elements for exclusive or shared use, and the overall
dimensions of the particular Unit in accordance with subsection (iv).

The percentage interest of each Residential Unit in the Residential Common Elements is
apportioned in the same proportion that the Residential Unit bears to the aggregate Common
Interests of all of the Residential Units in the Condominium.

The estimated monthly Common Charges for each Unit are based on the Schedule B - First
Year’s Budget prepared by Sponsor’s Condominium Budget Expert on the assumption that the
First Year of Condominium Operation will be the year from July 1, 2007 to June 30, 2008. The
actual First Year of Condominium Operation may be earlier or later than such year. The estimated
monthly Common Charges include Rent due under the Lease and PILOT, to the extent same is
payable in lieu of Real Estate Taxes. In addition to the estimated Common Charges, each Unit
Owner will be responsible for mortgage payments under a loan, if any, obtained to finance the
purchase of the Unit, the cost of electricity supplied to the Unit which will be separately metered
and payable either directly to the utility company or to the Condominium Board for payment to
the utility company, the cost of any insurance which the Unit Owner may wish to obtain for the
Unit (and which Sponsor strongly urges each Unit Owner to obtain) and the cost of interior
repairs and decorations to the Unit. See the Section of the Plan entitled “Schedule B-1 - Budget
for Individual Energy Costs” concerning estimates of certain electric costs for the Apartment
Units. All Unit Owners from and after the Closing, including Sponsor with respect to all Unsold
Residential Units, shall be responsible for payment of all Common Charge with respect to their
Units.

It is presently anticipated that an application will be made to the New York State Public Service
Commission in order to permit the Condominium Board to purchase electricity from Con Edison
at a “bulk rate” (which may result in a savings to Unit Owners). In the event that such application
is made, and subsequently granted, the Condominium Board will assess the cost of electricity
provided to the Unit Owners. The Condominium Board for actual consumption on the basis of its
submeter will bill each Unit and the Condominium Board will, in turn, pay Con Edison.
Alternatively, the cost of electricity supplied to each Unit will be separately metered and payable
by the Unit Owner directly to Con Edison.

As discussed in the Section of the Plan entitled “Description of Property and Improvements”
subsection “Services and Facilities,” the full range of services and facilities described in the Plan
may not be provided until such time as Sponsor has conveyed title to 75% of the Apartment
Units.

Generally, real estate taxes are payable to the New York City taxing authorities semi-annually, on
July 1 and January 1 (New York City operates on a fiscal year commencing July 1 and ending
June 30). PILOT payable during First Year of Condominium Operation will be based upon the
transitional assessed valuation of the Property during the tax year prior to completion of
construction (2007/2008). Based on an opinion prepared by Marcus & Pollack LLP dated
November 1, 2006 (“PILOT Opinion™) as set forth in Part II of the plan under “Real Estate Taxes:
PILOT, ICIP and J-51 Opinions,” it is estimated that the aggregate PILOT attributable to all
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Residential Unit Owners for the First Year of Condominium Operation will total approximately
$5,690,415 which assumes (a) an assessed valuation to the residential portion of the Property of
$45,905,257 for the July 1, 2007 through June 30, 2008 fiscal tax year and (b) a projected tax rate
of $12.396 per $100 of assessed valuation. The full assessed valuation of the Building will not be
reflected until tax year 2008/2009 and accordingly, PILOT attributable to all Residential Unit
Owners in the tax year 2008/2009 will increase significantly.

SPONSOR MAKES NO REPRESENTATION THAT THE ASSESSED VALUE OF THE
PROPERTY, THE ESTIMATED ALLOCATIONS OR THE TAX RATE WILL NOT BE
CHANGED.

(6) J-51 Abatement: Sponsor intends to apply for partial tax abatement and exemption from PILOT
with respect to Residential Units in the Building pursuant to New York City’s J-51 Program (“J-
51 Program™). Assuming receipt of the J-51 Abatement and Exemption, the PILOT estimates for
the First Year of Condominium Operation are based upon an estimated assessed valuation of the
Property in the 2007/2008 tax year of approximately $45,905,257 and estimated tax rates of
12.396% for Residential Units and 11.306% for the Non-Residential Units. Purchasers should
refer to the J-51 and ICIP Abatement and Exemption Benefits Opinion prepared by Marcus &
Pollack LLP, set forth in Part II of the Plan under “Real Estate Taxes: PILOT, ICIP and J-51
Opinions” for further discussion regarding the J-51 Abatement and the applicability of such
program to this project. The estimates of PILOT set forth in Schedule A are based on the
assumption that the J-51 Abatement will be in effect for the latter 6 months of the First Year of
Condominium Operation, and that there will not be any change in the taxable status of the
Property. No warranty or guaranty is made as to the amount of any abatement that will actually
be received. In addition, no warranty or guaranty is made that the actual assessed valuation of the
Property if the J-51 Abatement is granted will be as projected above, that the projected tax rates
will be in effect for all or any portion of the Property during the latter 6 months of the First Year
of Condominium Operation or that PILOT will be allocated among Units in proportion to their
Common Interests or Schedule A purchase prices. In no event will Sponsor, Sponsor’s Counsel,
Selling Agent or any offer or be liable to any Purchaser, nor will any Purchaser have the right to
rescind the Purchase Agreement, in the event the J-51 Abatement is not granted or is not in effect
at a particular time or, if granted, in the event the amount of such abatement and the resulting
taxes differ from those projected.

If for any reason the J-51 Abatement or Exemption is not granted or is not in effect for the latter 6
months of the First Year of Condominium Operation, it is estimated that the aggregate PILOT
with respect to all Residential Units for the First Year of Condominium Operation will total
approximately $5,690,415, assuming (a) an estimated assessed valuation for the Property of
$45,905,257 for fiscal year 2007/2008 reflecting partial completion of the residential conversion
of the Property and an estimated assessed valuation for the Property of $63,498,900 for fiscal
year 2008/2009 reflecting completion of renovation based on the PILOT Projection Opinion
prepared by Marcus & Pollack LLP dated November 1, 2006 set forth in Part II of the Plan under
“Real Estate Taxes: PILOT, ICIP and J-51 Opinions,” and (b) estimated tax rates of (i) 11.306%
for 2008/2009 (the final commercial class 4 tax rate in effect for 2006/2007) (ii) 12.396% for
2008/2009 for the Residential Units (the final class 2 tax rate in effect for 2006/2007) and (iii)
11.306% for 2008/2009 for the Non-Residential Units (the final class 4 tax rate in effect for
2006/2007); each specified tax rate is applied per $100 of assessed valuation. Purchasers should
note that once the Building is assessed as being fully renovated as a primarily residential building,
it is estimated that the PILOT for the Residential Units are estimated to total approximately
$7,871,323 in fiscal year 2008/2009 assuming no change in the above-listed tax rates or
assessments. This tax projection does not take into account any J-51 Abatement or Exemption
Benefits that may be applicable to the Property at such time.
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ICIP Program: Sponsor intends to apply for partial exemption from PILOT attributable to the
Non-Residential Units pursuant to the Industrial and Commercial Incentive Program (“ICIP
Program™) pursuant to Title II, Chapter 2 of the New York City Administrative Code (“ICIP
Benefits”) and anticipates that it will receive a Preliminary Certificate of Eligibility from the New
York City Department of Finance.

Under the ICIP Program, the PILOT estimate for the First Year of Condominium Operation with
respect to the Non-Residential Units will be based upon the assessed valuation of the Property in
the tax year prior to construction (2006/2007). The PILOT with respect to the Non-Residential
Units are expected to be partially exempted for a period of 25 years following commencement of
construction. Purchasers should refer to the J-51 and ICIP Abatement and Exemption Benefits
Opinion prepared by Marcus & Pollack LLP set forth in Part II of the Plan under “Real Estate
Taxes: PILOT, ICIP and J-51 Opinions” for further discussion regarding the ICIP Program and
the applicability of such program to this project. The estimated PILOT set forth in Schedule A
are based on the assumption that the ICIP Benefits will be in effect for the First Year of
Condominium Operation, and that there will not be any change in the taxable status of the
Property. No warranty or guaranty is made as to the amount of any tax exemption that will
actually be received. In addition, no warranty or guaranty is made that the actual assessed
valuation or the assessed valuation for the Property if ICIP Benefits are granted will be as
projected above, that the projected tax rate will be in effect for all or any portion of the Property
during the First Year of Condominium Operation or that PILOT will be allocated among Non-
Residential Units in proportion to their Common Interests or Schedule A purchase prices. In no
event will Sponsor, Sponsor’s Real Estate Tax Consultant, Selling Agent, Managing Agent or any
offer or be liable to any Purchaser, nor will any Purchaser have the right to rescind the Purchase
Agreement, in the event ICIP Benefits are not granted or, if granted, in the event the amount of
such Benefits and the resulting PILOT differ from those projected.

As set forth in the J-51 Abatement and Exemption and ICIP Exemption Benefits Opinion, the
total assessed value of the Property (i.e., the aggregate assessment of all Units) for the fiscal year
following completion of construction (estimated to be fiscal year 2008/2009) is projected to be
approximately $12,144,040 for the commercial portion of the Property, and $63,498,900 for the
residential portion of the Property. Using the foregoing estimate of assessed value upon
completion, assuming completion to be on or before January 5, 2008 and assuming the tax rates
remain the same as the current rates (i.e., $12.396 per $100 of assessed value for tax class 2 (i.e.,
residential rate), and $11.306 per $100 of assessed value for tax class 4 (i.e., commercial rate))
during the 20-year J-51 Abatement Period, the 14-year J-51 Exemption Period and the 25-year
ICIP Exemption period and projecting that 100% of construction will be complete for tax year
2008/2009, the PILOT for that year will be $7,871,323 for the residential portion, and $1,373,004
for the commercial portion. The Marcus & Pollack Opinion Letter of November 1, 2006 does not
estimate PILOT beyond the first and second years of condominium operation.

Assuming the First Year of Condominium Operation is projected from July 1, 2007 through June
30, 2008, the estimated PILOT for the Non-Residential Units will be $351,123 with ICIP
Benefits, and $1,051,346 without ICIP Benefits and the estimated PILOT for the Residential
Units will be $5,690,415 exclusive of J-51 Benefits which cannot legally commence prior to
fiscal tax year 2008/2009, the first tax year in which the assessment of the Property will reflect a
fully completed and operational mixed-use condominium building.

In arriving at the assessed valuation for each Unit in the Condominium, the Building is first

assessed as an entity. This overall assessment is then apportioned among the Units, each of
which will be assigned a tax lot designation once the Declaration has been recorded and the Floor
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Plans are filed with the Register’s office. For purposes of Schedule A, the projected PILOT for
the Building was apportioned among the Units based on Common Interest percentages. There is
no assurance that the City of New York tax assessor will allocate PILOT among Units in
proportion to their respective Common Interest percentages. If it does not, Owners of Units
having the same Common Interest percentages will pay different amounts of PILOT. It is
possible that the apportionment will be based in part upon the proportion the projected selling
price presented in the Plan for each Unit bears to the gross sellout price for all Units available for
purchase in the Condominium and in part upon extrinsic indicia of value, including location,
square footage, amenities, income producing potential and existing leases on particular Units.
Although the estimate of PILOT is a good faith estimate, it is not possible to estimate it with any
degree of certainty. Assessed valuations, apportionment or taxes among the Units and tax rates,
when actually established by the City of New York, may be lesser or greater. Accordingly, these
estimates are to be considered opinions and are not intended, and should not be construed as,
warranties as to future assessed valuations, tax rates or the actual real estate taxes to be assessed.
In no event will Sponsor, its principals, sales agents, Sponsor’s counsel or any other person be
liable if the assessed valuations, tax rates or taxes, when actually established, are lesser or greater
than that predicted herein or if the Administrative Code and the applicable rules and regulations
of the City of New York are changed in the future. (See the Section of the Plan entitled “Income
Tax Deductions to Residential Unit Owners and Tax Status of the Condominium” for more
details.)

©) These figures represent the aggregate estimated monthly carrying charges that include estimated
Common Charges. Reference should be made to note (5) of these Notes for certain other “home
ownership” costs that may be incurred by Residential Unit Owners.

A Purchaser of a Residential Unit will be required to make a contribution at the Closing of Title
to the Working Capital Fund in an amount equal to 1 month’s Common Charges assessed against
the Residential Unit. (See the Section of the Plan entitled “Working Capital Fund and
Apportionments” for details.)

Purchasers should note that deductions, if applicable, may vary in future years due to changes in
the interest rate or the Unit Owner’s mortgage or from changes in the allocation of the constant
debt service payments to interest and principal, or due to changes in real property taxes resulting
from the expiration of real estate tax benefits, or from changes in the assessed value, the tax rate
or the method of assessing real property. Sponsor makes no guaranty or warranty concerning the
availability of any tax deductions.
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SCHEDULE B - BUDGET FOR FIRST YEAR OF CONDOMINIUM OPERATION
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SCHEDULE B

THE BROOKLYN BRIDGE PARK CONDOMINIUM BUILDING
360 FURMAN STREET
BROOKLYN, NEW YORK

Projected Budget for First Year of Condominium Operation
July 1, 2007 to June 30, 2008

ESTIMATED INCOME

Annual Common Charges (1)
Residential Units (Note 2)
Commercial Units (Note 2)

Total Estimated Income

ESTIMATED EXPENSES

Payroll and Related Expenses (Note 3)
Gas For Heat & Hot Water (Note 4)
Electricity/A.C. (Note 5)

Water Charges and Sewer Rent (Note 6)
Repairs & Maintenance and Supplies (Note 7)
Service Contracts (Note 8)

Insurance (Note 9)

Management Fee (Note 10)

Legal and Audit Fees (Note 11)
Leasehold Rent (Note 12)

Resident Manager's Apartment (13)
Miscellaneous Items (Note 14)

Reserve for Contingencies (Note 15)

Total

$6,108,072
$432,988

$6,541,060

Residential
Units

$1,098,948
$942,200
$852,500
$293,500
$77,483
$685,289
$458,429
$337,080
$84,270
$1,053,375
$56,458
$84,270
$84,270

$6,108,072

The Notes to Schedule B below are an integral part of this Schedule

and should be read in conjunction herewith.

Percentage of

Expense (Note 2)

99.63%
100.00%
97.00%
100.00%
96.85%
99.94%
84.27%
84.27%
84.27%
84.27%
100.00%
84.27%
84.27%

93.38%

Commercial
Unit

$4,052
$0
$26,400
$0
$2,517
$6,811
$85,571
$62,920
$15,730
$196,625
$902
$15,730
$15.730

$432,988

Percentage of

Expense (Note 2)

0.37%
0.0%
3.00%
0.0%
3.15%
0.99%
15.73%
15.73%
15.73%
15.73%
0.00%
15.73%
15.73%

6.62%

Total

$1,103,000
$942,200
$878,900
$293,500
$80,000
$692,100
$544,000
$400,000
$100,000
$1,250,000
$57,360
$100,000

$100,000
$6,541,060
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NOTES TO SCHEDULE B

Amounts are projected on the assumption that the first year of Condominium operation
will be the year from July 1, 2007 to June 30, 2008. The actual first year of
Condominium operation may be earlier or later than that year. In the event the actual or
anticipated commencement date of the first year of Condominium operation is to be
delayed by six months or more, Sponsor will amend the Plan to include a revised budget
with current projections. If the amended budget exceeds this projected budget by 25% or
more, Sponsor will offer all Purchasers (other than Purchasers who are then in default
beyond any applicable grace period, if the Plan has been declared effective) the right to
rescind their Purchase Agreements within fifteen days after the presentation date of the
amendment containing such revised budget, and any Purchasers electing rescission
pursuant to such offer will have their Down Payments returned, together with interest
earned thereon.

These figures represent the total Common Charges to be levied against and collected from
the Residential Apartment Units, Residential Cabana Units, Residential Parking Units
(Collectively the Residential Units), and the Commercial Parking Garage Unit and the
Commercial Retail Units (Collectively the Commercial Units) during the first year of
condominium operation. The Common Charges will be utilized by the Board to defray
the operational expenses of the Condominium. Common Charges have been allocated
between all types of Residential Units and the Commercial Units on the basis of Common
Interest (15.73% to the Commercial Units, and 84.27% to the Residential Units where
applicable) or on the basis of the relationship between the Commercial Units and the
Residential Units, depending on the anticipated usage of the budgeted item.

Payroll and Related Expenses: $1,103,000

The budgeted amount consists of the estimated costs for a full-time, resident manager;
both doormen and concierge coverage 24 hours a day, seven days a week; handyman
coverage 24 hours a day, seven days a week, and 2 person porter coverage 24 hours a day,
seven days a week. For purposes of estimating all payroll costs in Schedule B, it has been
assumed that employees will be union. All wage, salary and benefit costs, including
applicable payroll taxes, are based on comparable rates currently in effect within similar
new buildings as of the date of the Plan.

The payroll taxes and benefits include FICA, Federal and New York State unemployment
insurance, workers’ compensation, disability insurance, and appropriate sick pay,
vacation pay and clinic days pay.
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No warranty is made as to the actual wages, salaries, benefits and related payroll taxes
and similar expenses that will be applicable and in effect during the first year of
condominium operation. However, the projected expenses for wages, salaries and
benefits as well as the assumptions described herein, are believed to be reasonable and
reflect the experience of Sponsor’s budget expert in comparable buildings.

The wage and salary estimates included in Common Expenses are detailed as follows:
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SCHEDULE OF LABOR COSTS
ASSUMING LOCAL 32 B/J UNION EMPLOYEES

EMPLOYEE: Individual Costs
Resident Manager
Total Compensation $ 2,000.00 per week $ 112,800
FICA @ 7.65% $ 8,629
FUI @ .8% of $7,000 per empl. $ 56
SUI @ avg. 4% of $8,500 per empl. $ 340
Disability @ $7.90/empl./month $ 95
Medical $ 7,000 peryear $ 7,000
TOTAL: $ 128,920
4.2 Doormen
Base Wage $ 739.16 per week $ 175,092
FICA @ 7.65% $ 13,395
FUI @ .8% of $7,000 per empl. $ 235
SUl @ avg. 4% of $8,500 per empl. $ 1,428
Disability @ $7.90/empl./month $ 398
Medical $ 7,000 peryear $ 29,400
TOTAL: $ 219,948
4.2 Concierge
Base Wage $ 739.16 per week $ 175,092
FICA @ 7.65% $ 13,395
FUI @ .8% of $7,000 per empl. $ 235
SUl @ avg. 4% of $8,500 per empl. $ 1,428
Disability @ $7.90/empl./month $ 398
- Medical $ 7,000 peryear $ 29,400
TOTAL: $ 219,948
4.2 Handyman
Base Wage $ 739.16 per week $ 175,092
FICA @ 7.65% $ 13,395
- FUI @ .8% of $7,000 per empl. $ 235
SUI @ avg. 4% of $8,500 per empl. $ 1,428
Disability @ $7.90/empl./month $ 398
Medical $ 7,000 peryear $ 29,400
TOTAL: $ 219,948
8.2 Porters
Base Wage $ 739.16 per week $ 350,184
FICA @ 7.65% $ 26,789
FUI @ .8% of $7,000 per empl. $ 470
SUI @ avg. 4% of $8,500 per empl. $ 2,856
Disability @ $7.90/empl./month $ 796
~ Medical $ 7,000 peryear $ 58,800
TOTAL: $ 439,896
Pension, Training, Legal & Annuity Funds
Pension Fund $  45.06 per week $ 51,5652
Training & Legal $ 380.28 per year $ 8,366
- Annuity Fund $ 10.82 per week $ 12,372
: $ 72,290
TOTAL LABOR COSTS: $ 1,081,001
SAY: $ 1,081,000
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In addition, it is anticipated that uniforms for labor staff will be purchased during the first
year. This cost included in this budget item is estimated to total $22,000. Uniforms are
projected to require replacement every three years. The cost of the Superintendent’s
housing has been included as a separate cost and is discussed under item #13.

The services to be provided by the Concierge, Doormen and Handyman will be entirely
devoted to the Residential Space and the Owners, tenants and occupants of the
Residential Units and have therefore been allocated 100% to the Residential Common
Expenses and charged to only the Residential Units. A limited amount of porter services,
projected to average approximately 3 hours a week (i.e., approximately 2.8% of the total
working hours), or an estimated total of $12,317 a year ($439,896 x 2.8%), will be
devoted to cleaning the rooms in the building comprising the General Common Elements
(e.g., the rooms housing the boiler, electric, gas and water meters, pumps and telephone
equipment) and cleaning and snow removal from the immediately adjacent sidewalks to
the Property. This projected amount of $12,317 a year together with an additional 2.8%
of the amount allocated to the porter’s uniform purchase has been allocated to the General
Common Expenses (i.e., approximately 2.8% of the total porter’s uniform cost), or an
estimated total of $224 for the first year ($8,000 x 2.8%, rounded), based on an average
uniform cost of $1,000 per person. In addition, a portion of the Resident Manager’s
services estimated at approximately 10% of his weekly hours will be devoted to
supervising repairs and maintenance on general common elements that will benefit the
Residential and Non-Residential Units alike. Therefore, a portion of his costs inclusive
of housing, payroll and uniforms will be allocated to the General Common Elements.
Estimated at a total of $13,220 ($132,206 for payroll + $1,000 for uniform). The housing
cost have been included under item #13.

The Commercial Units will have the right to request work to be performed by the
building staff and the actual cost of the labor and materials will be charged to the
Commercial Units. The total amount allocated to the General Common Expenses for the
porter's and Resident Manager’s payroll and related expenses is therefore equal to
$25,761 ($12,541 + $13,220) and charged to all Units Pro Rata to their respective
Common Interests, as follows: as to the Residential Units: $25,761 x 84.27% = $21,709;
and as to the Commercial Units: $25,761 x 15.73% = $4,052.

Recapitulation:
All Residential All
Units Commercial Units All Units
Residential Common Expenses: ~ $1,077,239.00 $ 0.00 $1,077,239.00
General Common Expenses: 21,709.00 4,052.00 25,761.00
$1.098.948.00 $4.052.00 $1.103,000.00
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In the opinion of Brown Harris Stevens, the amount of this Budget item allocated to the
Residential Common Expenses and the General Common Expenses appears reasonable
and adequate under existing circumstances to meet the reasonably anticipated Labor and
Related Expenses estimated to be fairly and properly attributable to each such category of
Common Expenses and to all of the Residential Units and the Commercial Units.

. Gas $942.,200

Space heating will be provided by two existing duel fuel (gas and fuel oil) fired low-
pressure, steam boilers. The boilers will provide steam to show and tube heat exchanger.
Hot water is distributed to the various areas by a two-pipe distribution system. Heat will
be provided to dwelling units through the condenser water heat pump circulating loop.
Heating capacities of the heat pumps units are based on 70 degree F water and 70 degree
F entering air temperatures. The common lobby is provided with heating from a
dedicated air handling unit There will be three (3) condenser water pumps to distribute
condenser water to the water source heat pump system on the closer side and (3)
condenser water pumps on the open side (one standby for each system). A Plate and
Frame Heat Exchanger is utilized to separate the open condenser water system from the
closed condenser water system. Cooling and heating of the corridors will be provided by
a gas-fired, air-cooled, rooftop air conditioning unit as indicated on the documents.

Cooling and heating of the corridors will be provided by a gas-fired, air-cooled, rooftop
air conditioning unit. Cooling of the elevator machine room will be provided by an air-
cooled rooftop AC unit.

The Commercial Units will not be provided with space heating. The Commercial Parking
Garage Unit will not be heated and the Commercial Retail Unit will install its own
HVAC system. The space will not be submetered and the Commercial Retail Unit owner
will be charged on a pro rata basis depending upon type of occupancy and resulting
useage of gas.

Fuel costs have been estimated by an analysis prepared by Cosentini Associates dated
August 1, 2006. The total gas cost for heating equipment use for the Residential Units
and Residential Common Areas is estimated to be $556,900 based upon an annual
consumption of 279,671 therms at an average cost of $1.99 per them, inclusive of a 15%
growth factor.

The cost of the heat estimated for the Residential Units has been allocated 100% to the
Residential Units based upon their respective common interests.

The boilers will also provide the Residential Units with domestic hot water. The
Residential Units are projected to consume 153,825 therms to service domestic hot water
needs. Based upon an average cost of $1.99 per therm, inclusive of a 15% growth factor,
the first year budgeted cost for domestic hot water attributable to the Residential Units is

6
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approximately $306,100. This cost has been allocated 100% to the Residential Units. In
addition, cooking gas will be provided to the Residential Units at an estimated cost of
$79,100 based upon first year useage of 33,675 therms. This cost has been allocated
100% to the Residential Units based upon their respective common interests.

It is impossible to predict whether the budgeted figure will reflect the actual cost of
operation for the first year of condominium operation. This cost will vary with both the
level of consumption of hot water and the tariff rate charged by the utility company. The
level of consumption of fuel will be affected by the severity of the weather and any
conservation measures (such as staggering the hours of heating, and room temperature
settings in the apartments and common areas) adopted by the Board.

It is believed that the budgeted figure will be sufficient to cover any reasonable increase
in the cost of fuel during the first year of condominium operation. However, no budget
item is warranted.

Electricity: $878,900

The amount set forth is the estimate for the electricity consumed by the Residential Units
and the Commercial Units for the General Common Element consumption. Included in
this budget item is the electric to be consumed to operate the General Common Elements
including, but not limited to elevators, lobby and corridor AC., boilers & auxiliaries,
cooling towers, control fans, condenser water pumps, hot water pumps; toilet and kitchen
exhaust, and common area lighting and utility.

Each Residential Unit will be separately metered for their lighting, AC and appliance
usage to such Residential Unit. The amount set forth in Schedule B for electricity is
based on the estimate and projections of consumption for all Common Elements of the
Residential Units and Common Areas as described in a letter dated, August 1, 2006 from
Cosentini Associates. The total common area electric projected for all Units for their first
year of operation is $878,900 which reflects for 3,553,858 KWH at an average base cost
of $.215/KWH. The estimated costs are based upon current Con Edison rates as adjusted
for projected cost increases of 15%.

It is estimated that the Commercial Units will use approximately 3% or $26,400 of the
total Common Area electric cost for use of the shared components inclusive of boilers &
auxiliaries, and limited shared common spaces such as stairways and corridors. This cost
has been allocated 100% to the Commercial Units on the basis of their respective interests
in the Commercial Units. The remaining 97% or approximately $852,500 of the
projected Common Area electric cost is applicable to the Residential Units. This amount
has been allocated to all Residential Units on the basis of their respective interests in the
Residential Units.
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In view of the varying costs of energy, it is not possible to predict with certainty whether
the estimated figures will reflect the actual cost to be incurred during the first year of
condominium operation although it is believed that reasonable provisions for increased
costs have been made. The actual cost for electricity will vary depending upon various
factors, including the amount of consumption, the severity of the weather, conservation
measures, if any, adopted by the Board or individual residents, the rates of the utility
company (which fluctuate periodically), and the possibility of changes in the methods of
calculating charges by the utility company.

Water Charges and Sewer Rent: $293,500

The City of New York will provide municipal water and sewer services to the Building.
There will be a single meter serving the entire Building, which will be included in one
billing from the New York City Water Board. Water and sewer services will be provided
primarily to the Residential Common Elements and the Residential Units for domestic
hot and cold water, lavatories and sanitary sewerage. The Commercial Units will not be
sub-metered for water consumption. It is anticipated that the Commercial Garage Unit
will not utilize any water or sewer. It is anticipated that the Commercial Retail Unit will
pay an estimated pro rata share of their costs to the condominium board based upon type
of occupancy and estimated useage, as the type and use of tenancy is not currently known,
no costs have been projected for the Commercial Retail Unit for the first year budget.

The General Common Elements will use water service in connection with the Building’s
fire protection System, which does not consume water except in the cases of testing and
an emergency. As the fire protection system will consume negligible or inconsequential
amounts, no costs for water or sewer services will be included for this item in the General
Common Expenses.

The annual water and sewer consumption for the Residential Space as projected by
Consentini Associates in its aforesaid letter is estimated at 6,827,900 cubic feet. The
estimated municipal rate is $4.28 per 100 cubic feet. Therefore, the annual water
consumption for the Residential Space as projected by Consentini Associates, in its
aforesaid letter is estimated at $255,200 for domestic water and waste. To this amount
has been added an inflation factor of 15%. Based on the foregoing, the amount budgeted
for the first year of Condominium operation is estimated at $293,500. This cost has been
allocated 100% to the Residential Units based upon their respective interests in the
Residential Units.

The actual cost of water and sewer services will depend, in part, on the level of water
consumption and the rates and formulas for these services set by The City of New York.
Consumption will largely be affected by the amount of water usage in the individual
Residential Units.
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This Budget item is based upon projections from Consentini Associates historical
increases by the New York City Department of Environmental Protection, and the
experience of Brown Harris Stevens and its opinion of the reasonably anticipated costs of
water and sewer services to the Residential Units and Residential Common Elements as
indicated above for the projected Budget Year under existing circumstances and assuming
present trends and conditions, to the extent applicable, will continue.

Repairs & Maintenance and Supplies: $80,000

This figure represents the estimated cost for ordinary maintenance and repairs of the
building’s General Common Elements and the Common Elements of the Residential
Units; including periodic painting and supplies such as cleaning supplies, lubricants,
bulbs, fixtures, hardware, rubbish bags, etc. used in connection with the operation of the
building’s General Common Elements and the Residential Units Common Elements.

The figure is based on the cost of maintenance in comparable buildings. Each Residential
Unit within the Residential Units will be responsible for the cost of interior maintenance,
repairs, painting, etc. of their respective unit. Given that the property will be renovated
effectively representing a new building with new mechanicals, where necessary, we have
estimated a relatively low-end cost for repairs & maintenance and supplies equal to
approximately $.10 per square foot of above-grade building area which translates into a
first year expense of approximately $80,000.

The cost of repairs and maintenance and supplies to the General Common Elements is
assumed to be approximately 20% or $16,000 of the total cost of repairs & maintenance
and supplies expense for the entire building. The allocation of the cost of the $16,000 to
the General Common Elements has been allocated among all Units on the basis of their
percentage of Common Interest in the entire building. The remaining 80% or $64,000
has been 100% allocated to the Residential Units; and to each Residential Unit based
upon their percentage share of Common Interest within the Residential Units.

While this Schedule B includes a reasonable allowance for possible increases in cost
which may occur prior to and during the first year of condominium operation, no
warranty is made that the actual cost for these or other services will be in accordance with
this projection.

No amounts have been budgeted for repairs to the Roof, the heating, ventilating and air-
conditioning Systems, or the Building exterior which all will be renovated. We have
included estimated maintenance costs for these items under Service Contracts #9.
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Service Contracts: $692,100

There are not service contracts entered into as of the date of the Plan. We have included
estimated costs for the following service contracts for the first year of operation:

Service Contract 1* Year Cost
Elevator Maintenance $ 61,200
Water Treatment $ 12,000
Cooling Tower $ 10,000
Boiler Maint. & Svc $ 6,000
Sprinkler/Standpipe $ 4,000
Booster Pumps $ 5,500
Window Cleaning $350,000
Roof Top AC Units $ 46,000
Heat/AC Console Units $ 90,000
Heat/AC Vertical Units $ 35,400
Landscaping $ 12,000
Lobby Flowers $ 30,000
Exterminator Service $ 30,000

TOTAL: $692,100

The total estimated cost for service contracts during the first year of condominium
ownership is $692,100. A fee for the projected management agreement is included
separately under item #11.

As one of the elevators will be utilized by the Commercial Unit owners to service the
cellar to the second floor, and the exterminator contract will service the shared common
areas in the cellar and second floor, the Elevator Maintenance and the Exterminator
Service contract have been allocated 1% to the Commercial Units and 99% to the
Residential Units; and to each Residential Unit based upon their percentage share of
Common Interest within the Residential Units.

The Heat/AC Unit Contracts, the Roof Top AC Unit Contract, Windown Cleaning (2
times a year), the Landscaping Contract and the Lobby Flower Contract have all been
100% allocated to the Residential Units and to each Unit based upon their respective
interest in the Residential Units.

The Boiler Maintenance Contract, the Water Treatment and Cooling Tower Contracts, the
Booster Pump Service Contract, and the Sprinkler/standpipe Maintenance Contract have
been allocated to all Units of the basis of Percentage of Common Interest in the entire
building as they benefit both the Residential and Commercial Unit owners. The service
contract costs are allocated as follows:
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ITEM ANNUAL COST ESIDENTIAL COMMERCIAL
. ~ . ~ . UNITS - UNITS

Elevator Maintenance $ 61,200 99.00% $ 60,588 1.00% $ 612
Water Treatment $ 12,000 84.27% $ 10,112 15.73% $ 1,888
Cooling Tower $ 10,000 84.27% $ 8,427 15.73% $ 1,573
Boiler Maintenance & Svc  $ 6,000 84.27% $ 5,056 15.73% $ 944
Sprinkler/Standpipe $ 4,000 84.27% $ 3,371 15.73% $ 629
Booster Pumps $ 5,500 84.27% $ 4,635 15.73% $ 865
Window Cleaning $ 350,000 100.00% $ 350,000 0.00% $ -
Roof Top AC Units $ 46,000 100.00% $ 46,000 0.00% $ -
Heat/AC Console Units $ 90,000 100.00% $ 90,000 0.00% $ -
Heat/AC Vertical Units $ 35,400 100.00% $ 35,400 0.00% $ -
Landscaping $ 12,000 100.00% $ 12,000 0.00% $ -
Lobby Flowers $ 30,000 100.00% $ 30,000 0.00% $ -
Exterminator $ 30,000 99.00% $ 29,700 1.00% $ 300

$ 692,100 $ 685,289 $ 6,811

9. Insurance: $554,000
The insurance premiums estimated below, dated August 18, 2006 from the insurance
brokerage firm of BWD York which is located at 7 Hanover Square, New York, New

York, setting forth the following coverages:

Property Coverage

Building — All Risk  (Agreed Amount — Replacement Cost) $255,045,000

Personal Property — All Risk $1,000,000
Building Ordinance/Demolition/Increase Cost of Construction Included
Flood — Sub-Limit $10,000,000
Earthquake Sub-Limit $10,000,000
Property Deductible $5,000
Flood & Earthquake $5,000,000
Flood Deductible $25,000
Earthquake Deductible 5%

Comprehensive General Liability
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General Aggregate $2,000,000
Each Occurrence $1,000,000
Personal & Advertising Injury $1,000,000
Products/Completed Operations Aggregate Included
Fire Damage Legal Liability $250,000
Medical Payments — each person $5,000
Hired & Non-owned Auto Liability $1,000,000

Directors & Officers Liability

Each Occurrence $1,000,000
Aggregate $1,000,000

Commercial Umbrella

Each Occurrence/Aggregate $100,000,000

Boiler & Machinery (Mechanical Breakdown)

Comprehensive Form — Combined Limit Included
Property Damage/Business Interruption Included
Deductible $5,000

Fidelity Bond

Limit for Employee Dishonesty $25,000
Total Annual Premium $554,000

Note: This is only a general description of proposed coverages provided. For a detailed
description of the terms of a policy, refer to the policy itself. This proposal is dependent
upon the receipt of acceptable loss information, loss control surveys and formal
submission to insurance companies of completed underwriting applications for the
various coverages identifying specific exposures associated with each coverage.
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The total premium for these various coverages is estimated at $544,000 and is based on current
pricing and terms available and cannot be guaranteed. The coverage does not include claims for
personal injury or property damage resulting from occurrences in individual Units, nor does it
include coverage of the furniture or personal property of Unit Owners. This premium waives the
coinsurance requirement (Agreed Amount Clause) and is written on a replacement cost basis.
The replacement cost valuation is based on approximately $255 per square foot. In addition, the
limits provided for personal property of the association and maintenance fees are only estimates
and also need to be validated.

These estimates provided above are an indication of insurance premiums at current rates and
market conditions. This quote also assumes the renovation of the Building is complete and a
clean inspection report results and the occupancy is as presently anticipated. Because conditions
in the insurance marketplace are volatile, it is not possible to predict what the premiums will be
for the first year of condominium operation. Purchasers should be aware of the possibility of rate
increases.

It is recommended that the individual unit owners obtain additional insurance at their own cost to
cover such risks such as: (a) fire (b) improvements and betterments (c) additions and alterations,
and (d) liability. The liability policy carried by the Condominium will provide (i) that each Unit
Owner is an additional insured party (ii) that there will be no cancellation without notice to the
Condo Board (iii) a waiver of subrogation and (iv) a waiver of invalidity because of the acts of
the names and unit owners.

Sponsor will procure, on behalf of the Board, on or before the date of the First Closing, the
general liability insurance required to be carried by the Condominium.

The fire, casualty and general liability insurance carried by the Condominium will provide that
each Unit Owner is an additional insured party.

Insurance expenses have been allocated among all Units on the basis of their percentage of
Common Interest in the entire building.

10. Management Fee: $400,000

A five year management agreement will be in place as of the date of the plan with an
affiliate of the Sponsor, Spandrel Property Services, Inc. The management agreement is
assumed to be for the entire building inclusive of all Units. The estimated cost for the
first year management fee is $400,000, with 10% annual increases in each subsequent
year.

This falls within market standards for mixed-use buildings of similar large size and type
located within New York City. This management fee includes billing & collection
services, day-to-day phone availability, on-site inspections and attendance at board
meetings. In the opinion of Brown Harris Stevens Appraisal & Consulting, LLC, the
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Managing Agent’s fee for the first year of condominium operation is comparable to the
fees charged for such services at similar large and complex buildings. Reference should
be made to “Management Agreement” in Part I for further discussion of the terms of the
Management Agreement.

The management fee has been allocated all Units on the basis of their percentage of
Common Interest in the entire building.

Legal and Audit Fees: $100,000

This expense involves the auditing fees associated with preparation of the first year
certified financial statements, as well as an allowance is also provided for possible
miscellaneous legal services. The auditing fee has been estimated at a total first year
annual cost of $25,000 based upon current market rates. The auditing fees have been
allocated among all Units on their Percentage of Common Interest in the entire
Condominium.

The remaining $75,000 has been allocated to possible legal fees. Legal fees have been
allocated among all Units on their Percentage of Common Interest in the entire
Condominium. Notwithstanding the foregoing, any legal fees incurred for the collection
of Residential Common Charges will be a Residential Common Expense.

Leasehold Rent: $1,250,000

The Condominium is a leasehold interest and is subject to an annual base rent payable to
the Brooklyn Bridge Park Development Corporation. The terms of the leasehold
agreement call for a 99 year lease term and a starting annual rent of $1.25 million for
years 1-3. Thereafter, annual rent increases at the rate of 3% per annum throughout the
term of the leasehold agreement.

For a more detailed description of this ground lease agreement, please see Section of the
Plan entitled “Summary of the Lease.”

The leasehold rent has been allocated all Units on the basis of their percentage of
Common Interest in the entire building.
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13. Resident Manager’s Unit: $57,360

All Residential Units:  $56,458

Commercial Units $ 902
Total: $57.360

The housing of the resident manager in, or within a certain distance from, the Building is
required by the Multiple Dwelling Law. However, a portion of the Resident Manager’s services
estimated at 10% will be allocated to supervising repair and maintenance of building systems
which benefit both the Residential and Non-Residential Units. Therefore, 10% of the expenses
for the Resident Manager’s Unit are included as part of the General Common Expenses payable
by all Unit Owners Pro Rata to their respective Common Interests.

The projected expenses of the Resident Manager’s Unit for the first year of Condominium
operation consist of the following:

Item Estimated Annual Amount
Rent to Sponsor $42,000" ($3,500 monthly)
Real Estate Taxes 2

Electric 4,660°

Common Area Charges 9,5004

Telephone 1,200°

Total: $57.360

The Sponsor will lease to the Condominium Board (as agent and on behalf of only all Residential
Unit Owners), a Unit for occupancy by the building's resident manager (“Resident Manager’s
Unit”). Sponsor has chosen Unit 308 to be leased for occupancy by the resident manager, subject
to the exclusive right reserved to Sponsor to substitute another Residential Unit. The agreed
upon rental amount is $3,500 per month for up to three years at an annual increase in the rental
amount of 10%. In addition, the Condominium Board may purchase the Unit 308 at a cost of
$625,000. The Sponsor would take back a 5 year balloon mortgage amortized over 30 years for
the full amount. The estimated monthly principal and interest payments would be approximately
$4,586 with a balloon payment of approximately $594,186 due in five years.

! Based on scheduled rent to paid to Sponsor by Condominium Board.
2 Based on projected real estate taxes in Year One as set forth in Schedule A in Section E of the Plan.

% Based on estimated annual costs of electric at $4,660 for the Resident Manager's Unit for the first year
of operation including an inflation factor.

* Estimated Common Area Charges applicable to the Resident Manager’s Unit.
® Based on an estimated annual telephone cost of the Building's resident manager of $1,200.
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The costs associated with the Resident Manager’s Unit include the following: (a) the
Resident Manager’s Unit monthly Common Charges and any Special Assessments; (b)
the agreed upon rental amount to be paid to Sponsor; (c) the Resident Manager Unit's
annual real estate taxes; (d) the Resident Manager's Unit electric bills as measured by a
separate meter; and (e) the resident manager’s monthly telephone bill (unless paid directly
by the Condominium Board). The total amount allocated to the General Common
Expenses for the Resident Manager’s housing cost is therefore equal to $5,736 ($57,360 *
10%) and charged to all Units Pro Rata to their respective Common Interests, as follows:
as to the Residential Units: $5,736 x 84.27% = $4,834; and as to the Commercial Units:
$5,736 x 15.73% = $902.

Recapitulation:
All Residential Units Commercial All
Units Units
Residential Common Expenses: $51,624 $0 $51,624
General Common Expenses: $4.834 $902 $5,736
Total: $56.458 $902 57.360

14. Miscellaneous Items: $100,000

This expense is to cover miscellaneous fees associated with operation of the
Condominium inclusive of administrative fees, bank fees, permit fees, and/or license fees.

This expense has been allocated among all Units on their Percentage of Common Interest
in the entire Condominium.

15. Reserve for Contingencies: $100,000

This amount is to cover possible increases in expenses not now foreseen and for expenses
not included. The budget may be modified from time to time prior to commencement of,
or during, the first year of condominium operation to increase items of expenses and
decrease the contingency reserve. The reserve cost has been allocated among all Units on
their Percentage of Common Interest in the entire Condominium. The reserve cost has
been allocated among all Units on their Percentage of Common Interest in the entire
Condominium.

NOTE: Sponsor has reserved the right to enter into service, maintenance, employment
and other agreements that will be binding on the Board of Managers upon
commencement of condominium operation. However, sponsor may not enter into any
binding service, maintenance,<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>