


   
 

     
    
    
        
       
     
       
     

       
     

      
         
        
       
      
       
     
      
        
        
      
             
             
      
       

     
      
      

       
      
    
        
     



  

   
   
   
   
   
   
   
   
   
   

 

     
    

         
       
     

   
  

            
    
     

   
   
      

 



   

               
                 

                  
      

                
              

                 
              

                
                 

                    
                

                
 

                
                  

               
               

                  
              

               
              

             
             

             
                   
                 

       

                
                  

                
             

  

              
            

                 
                 

                   
               

                 
                
                  



                
            

                 
                   

                  
                

                
              

             
                

                  
       

               
             
                    

             
             

                  
    

                 
              

              
                 

            
                

                 
              
             

                
              

                
            

            
             

            
               

         
           

               
            
             

           
                

 



         
            

           
    

                  
           
               

               
              

             
             

             
             
              

             
             

            
               

           
    

                
           

             
          
     

                    
                

             
                

                
                   

             
    

                
              

             
                    

                 
                

             
              

             
       

 



               
              

            
 

            
            

             
              

                 
           

               
            

              
              

               
                 
         

               
               

   

              
              

                
             
             

                 
               

             
    

               
                
            

               
     

           
         

         
            
          

                
                 

 



                  
               

  

                
                 

  

                
            

             
         

          

             

                  
         

              

                
             

               
         

                  
              
                  

                  
                

              

                     
             

               
              

        

                
              
                 

           

               
               

  

 



                
               

               
               

             
                 

                
                

                
             

               
  

                    
                 
              

                
             

              
               

             
             

               
             

     

                
               

               
              
                 

                 
               

                
              

                 
               

                
                 

              

                 
               
                 
                 

              

 



                   
                 
              
               

              
              

                  
                 
               

            
                

               
             

                 
                
               

              

              
               

                
                

               
               

             

              
               

              
                

             
                

             
                 

               
        

                
             

   

              
                

              
                

               
                 

 



               
                 

   

            
                

             
               
                

              
 

                 
                   

                  
                 

                
                

  

             
               
              

                 
                  

        
          
   

                
               

         

             
              

            
               

           
           

            
            

              
            

              
      

          
         

 



            
            

 

                 
           

           

             
               

              

              

               
            

          
  

            
         

             
                

   

              
          

           
          

             
           

           
       

                
           
 

            
   

               
            

         

 



           
   

         

             

               
              

              
              

              
    

               
              

              
             

               

             
              

             
              

                
          

              
            

             
          
              

               
                
                

              
                

                  
                

                 
              

             
                

                 
             

             
                

              

 



                
     

            
                  
        

      

            
               

           
          

                
                 

               
               

                  
            

                
               

 

                 
            

               
     

                  
 

              
                

            

                  
                 
                

              
      

                  
               

                
             

                
   

 



              
                

             
               

                   
                 

              
               

                
              

                 
                

              
              
               

             
            

 



  

     

                   
                

               
               

                
       

  

             
                

                
            

              
             

               
               

               
                 

             

              
               

                  
                    

              
               

               
               

                   
        

              
                

            
          

          

                 
                     

             

 



                   
             

     

                
                

                 
                
                  

       

              
             
              

     

                    
                  

                   
 

   

            
      

              
               

              
                

  

  

             
              

                
             

                
        

              
               

   

 



               

                 
                    

               
                   

              
                 

                 
                   

                 
               
                 

  

               
  

               
                  

                  
      

     

              
            

              
            

           
               

                
                  

                
                  

              
           

 

               
                    

                  
               

                  
                  
    

 



               
              

      

   

                
                      

        

 

             
                
               

                
                 

               
                

                  
  

      

              
                 

               
                  

                  
             

                   
             

               
             

 

               
                   

                  
      

   

             
                

       

 



     

              
                  

              
 

     

               
                 

                 
                   

                    
              

   

    

               
                      

           

                 
                 

                    
             
                     

                    
                  

              
         

                 

             
              

              
              

               
                 

               
                  

                  
              

              
                 

                  

 



                  
                

                 

                  
                  

 

         
        
            

       

 



  

            

           

              
             

              
               

    

                     
          

               
               

              
     

              
              

            
                  

                 
                 
            

             
             

         
             

              
  

              
              
 

             
              

   

             
               
   

               
              
              

 



 

             
          

              

                
            

               
           

             
             
               

               
             

               
                 

      

           
              
             

               
           

              

                   
             

                   
          

                 
            

               
 

              
               

              
 

               
          

              

 



                   
             

       

               
                

                   
             

                
  

                 
               

               
            

              

                  
       

 



      

              
                  
                  

               
               

              
               

             
                 

                  
                 

           

            
               

                    
                   
                 

 

              
                  

                  
        

               
                  

                
                

            

               
                 
              

                

               
            

            

              
                 

              

 



            
             

       

            
                 

               
                  

                 
                  
                

               
               

              
                 

                    
        

             
               

              
                  

                
               

                 
                  
                

            
                 

              
                

                
    

                  
               

              
                
               

                

   

 



             
               

             

      

            
                    
              

                   
                  

                
                

              

 



     

               
             

                   
      

 

               
                

                
                 

              

             
           

            
 

           
           

            
             

               
              

             
             

              
              

              
                  

                 
                   

     

             
  

            
              

 



   
     

     

       

         

  
      

       
         

      
           
         
         
         

     
      

                      
               
               

 
 
 
 

 
 
 
 
 
 

                      
                   

         
                  

       

 
 
 
 

 
 

 
 
 
 
 

                    
                     

                        
         

 

 
  
  
  

  
  

  
  
  
  
  



     
        

                
               

             
               

                
                

             

            
                 

               
                 

                 
                 

                
               

              
   

                 
               

                   
                  

                
                  

              
              

               
               

             
               

              
               

             
                  

                
                 

            

              
                

                 

 



             
           

                
             

              
              

              
                

               
            

               
               
             
               
                 

                  
               

                 
               

    

             
              

            
   

             
              

             
              

 

          

              

             
           

        
       

             

                  

 



         

            
             

         
             
           

         
  

                
                   
                  

       

               
                

                
                   

                 
               

  

              
             

              
            
 

            
             
               

               
                 

      

            
         
          
           

 

               
              

             
              

 



               
                

             
      

 



   

  
     

        

   

 

     

   
   

    

     

      

   

    

    

     

     

   

    

  

 



     

         

                
                 

                 
                 

                 
                 

 

               
      

  

              
               

                
               

              
                 

               
           

  

              
          

  

                
               

             

    
   

    

 
 

 

                
                 

              

 



    

                
            

                   
                 

       

  
    
    

          

     
       
       

  
  

    

     
     

 

     

       

   
   
  

 
 

 

 
 

 

 

             
               

             
                 

              
              

             
                

             
                 

                
     

          

 
 

 

  
  



 
   
 

  
 
 

           

  

              
                

              

  

   
   

   
 

   

  

 
 
 

 

 

                
            

   

               
            

                   
               
               
               

                 
               
              

             

                
                  

                 
                    

            

             
                 
             

 



                  
              

                 
                   

  

              
                 
        

      

               
               

                 
                 

               
                

          

    

                   
          

     

                
               

   

                 
              

                
                 

                
    

   

                    
               

                 
                  

  

 



            
         

          
          
           

           
            

            
             

            
          

    

          
      

           
           

            
           
             

      

          
        

           
              

          
         

           
            
          

       

          
         

            
             
          

            
            

             
  

 



   

     
     

     

      

         

  
    

     
     

     

     

     

     

    

 



    

                 
               
                 

                 
               

                  
              

              
              

               
                 

                
            

                    
     

                 
  

         
           

               
     

 



    
    

   
   

      
 

         

      

  

                
             
                 

                 
                
               

               
                

      

                 
              

             
               

                  
                 

                     
                  
                

                  
   

  
   

    

 



      

    

                 
                    
                
       

                  
                 

                    
                

                  
       

                
                 

             

               
                

                 
              

                    
                 

             
               

         

        

                  
               

                  
                

                
               
                

                
                  

                 
                

              
             

 



                    
     

                
                  

              
                

              
                  

              
              

                
                   

              
                 
                 

             
             

 

 



     

                
                  
              
                 

                
                

                
                 

                
                   

      

                
                  

                
            

                 
                 

              
              

             
                 

                
                

                 
                

                 
       

                
                
                 

               
                  

                
                  

                
              

                   
          

 



    

   

                
                    

                 
                 

                 
              
                  

     

               
                 

             
  

                
       

              
               

             
             
                

              
              

               
                

 

   

               
                   

                  
                   

              

                
              

                 
                

                 
                 

 



                
        

                
                    

                   
                  

                   
             

              
               

               
                 

                   
       

           

    

              
                

                  
           

           
               

             
              

                     
                 

            
               

               
               

                
             

               
              

               
           

             
              
                  

                 

 



                 
                
               
                

              

                
                

                  
                  

                 
          

             
             

             
               

              
              

                   
                 
                 
                  

                 
                  

                  
      

                
              

              
              

              
                 

    

               
                
             

              
            
               

          
               

              
                 

 



              
               

                
               

        

                 
              

                 
                

              
               

                 
              

               
               
               
               

              
               

                 
                   

              
    

           

             
              

              
                

               
               

           

             
                

           
              
               
                   
                    
              

      

 



             
             

              
               

               
               

                 
               
              

   

               
                

                  
            

               
             

                
                 

              
               

               
                

                 
              
                 

            
               

               
                  

                 
      

               
                 

                
                   

                  
               

                 
   

             
                

                  

 



                
     

               
            

              
            

    

              
            

            
            

         
            

   

              
     

                
                 
            

       

   

              
             

               
                 

               
                

 

   

               
                 
                

              
                

 



                
                  

           

              
              

                
               

                 
                

                   
               
  

   

                
               

       

   

              
                

                 
             

                 
                

               

                
                  

                
               

                
              

               
              

             
       

   

              
               

 



                 
  

               
               

                
            

               
                  
                

     

                  
                

                 
                 

                  
                

                
                 

                
               

                 
             

                 
                 

                 
   

              
            

  

             
                
              

              
             

 

              
            

 

 



                   
                   

               
                

                
               

                   
                
                

               
               

             
       

                   
                  

                
                

               
             

        

                 
                 

                  
      

               
                

                 
               

                  
                

              
                 

                   
                  

       

             
                   

                 
                  
    

 



                   
               

               
              

               
               
                   

                 
    

                    
                  

                 
                  

                  
                  

               
               

                
                

   

                
                 

                   
              

              
                 

                
                 
           

                  
                 

                  
       

             
         

              
                

              
              
            

 



           
           

           
            

          
          

            
             
            

                   
                  

                  
                

        

                
                

              
                 

                
           

                  
                 

                
                   

                
               

                
                     

                
                 

                
                

                
                  

                   
                     

               

            

                 
                  

             
         

 



     

              
               
                   

                
               

             
                 

               
                

            
               

                
              

                 
                  

                
               

 



   

                
         

                  
                

                
                 
                

               
               

         

               
              

                
           

            

                 
    

                  
         

                  
                
               

               
              

                  
             

    

      

              
                

              
     

                
              

 



               
        

                
                  

             
                

             
                
              

                 
               
               

              
              

                 
            

                
              

                 
              
        

                  
                 

               
                   

                
               
              

                
           

               
               

            

                 
               

              

                
                   

                   
                  

 



                  
               

              
               

              
                 

                   
      

          
   

 



    

                  
                
                   

               
               
               
              

                
                 

               
              

                  

                 
                 

                
                 
  

               
            

       

               
               

           
               

               
          

                  
              

        

                
               

            
              

               
             
               

       

 



              
     

            
               
           

     

                  
               

                
              

 

             
           

    

                 
               
     

         

                  
               

           
             

                
    

             
              

           
           

                
 

            
               

                
              

             

 



             
   

        

               
               

  

                 
              

              
            

                
    

          
             
       

               
           

  

               
              
                  

               
               

               
    

                
              

               
   

              
                

               
             

           

             
                   

 



              
                 

        

               
        

             
              
              

        

                
           

              
                  

                     
         

     

            

                
        

            
           
            

             
               
             

              
     

                  
                

                
               

               
                

                
                

               
       

 



                 
                
                
                 

                 
                   

                
              

 

                  
                

              
              

                  
              

                 
                 

               
               

                
                 
               

         

                  
               

                  
               

              
              

              

                 
               

                 
      

               
                    
                 
                 

               
              

              
                

 



                
          

               
                
          

 



      

                
                

                 
                
                 

           

                  
                  

             
                  

   

                 
              
             

              
             

             
            

              
             
                 
              

           
               

                 
               

     

           

               
     

              
                  

            
            

       

            
             

 



           
           

              
        

             
          

        
             

               
    

            
                   

                
               
            

             
            

             
              

              
          

            
            

                 
    

                
       

             
           

            
              

  

                  
           

              
            

              
             

             
               

 



             
  

                 
            

         

               
               

      

   
   

   
     

     
   

  
   

   
  

   
    

   
    

    
    

     
      

      
      

  

  

                  
                    
                 
                  

                
                 

                
               

              
             

                
                

 



              
        

                 
                  

                 
              

                 

 



      

  

              
              

                  
                     

              
                  

                
               

             
 

                    
             

  

  

            
 

                 
            

              
              

           

               
              

               
      

               
               

              
                  

      

                
                 

    

 



                    
               

                
              

                 
              

               
                  

           

                 
                
                
                 

                 
               

                
                

               
                  
                 

            

               
             

                
                    

   

               
     

                  
                 

               
              
               

      

 
              

               
             

               
           

            

 



           
      

              
            

          
                  

             
             

           
          

             
             
           

             
             

           
               

              
                

               
               

              
          

             
               

               
         

                  
               

                
               

           
             

             
              

               
                

                
               

               
            

           

 



             
       

                 
                

                 
                 

              
    

             
            

             
          
              

               
                
              

             
                  

               
                   

                
                 

              
             
                 

              
            

          
           

           
          

               
     

            
               

           
           

             
                  

      

 

 



                  
                

            
                

               
               

             
                

               
             

             
              

              
    

 
                   

             
              

            
           
              

              
         

                 
                

           
           
            
            

                  
           
           

              
             

              
               

 

                
                

                 
                

               

 



              
              

                
                 

              
   

                
                

               
 

               
              

               
   

              

              
        

              
                

             
              

              
                 

                
    

     

              
 

                
                  

          
                

     

  

 



               
              

             
   

            
          

               
      

   

           

            
         

          

                
          

      

            
                

             
                

           

             
                  

                

             
              

          
         

            
            

 

 



                
           

           

             
               

              

             
 

              
            

         
    

              
         

              
               

     

             
           

            
          

             
           

           
       

                
           

 

             
   

              
            

          

 



            
   

         

            

                 
            

         
            

           
         

 

           
            

         
     

  

              
                  

                  
               

             
                 

                  
                  

                     
              

                  
                  

      

             
             

                 
             

               
              

           
         

 



           
            
           

      

                
                 

             
                

                 
                

             
                   

             
               

           

             
                  

                  
               

                 
               
               

             
  

               
                

                 
              

             
               

              
              

              
            

               
                
            

           
              

                 
              

             
            

 



             
              

               
                    
               

               
               

                 
            

               
             

             
               

               
               

              
               
              

                
                 

                
          

            
             
                 

               
               
                

        

               
              

            
                

              
             

              
               

                 
                   

                
               

                
              

         

 



                  
              

                  
       

              
             
          

            
               

              
                  

                 
                   

               
              

            
                 
               

                
          

    

             
              

               
               

                 
                

    

           
                  

                
              

                  
                  

                 
                

             
              

                

 



             
       

  

              
                    

                 
                 

            

             
               
                

        

        
          

           
        

    

               
                   

                 
                

                 
                 

                
                 

   

     

               
               

              
               

              
               
               

             
                 

                   
                

 



               
             

             
               
                  

                
              

         

     

                 
           

           
         

           
            
           

      

 



    

   

              
                  

                
                

               
                 

                
                

                 
               

                
                 

             
                    

               
   

     

                 
                

               
                

              
                

        

              
                  

              
                

                 
                  

        

                
                

               
            

     

     

 



               
                

    

             
            
              

 

               
              

         

               
               

            
     

   

  

            
                 

             
 

               
 

            
             

      

            
         

           
            

           
            

       

              
    

 



             
           

          

             
               
            
             

              
              

    

               
               

                 
          

    

              
                

                  
              

   

                 
              

                   
  

 



           

     

   

              
              

               
                 

                
                   
                

                 
                  

                 
              

            
            

                 
             

   

                 
               

                 
 

     

              
               
             

               
           

             
                 
 

          

               
               
       

 



              
                 

                 
              

                 
                

                 
               

    

            
                 
                  

                
                

             

              
                 
        

  

          

    

               
                   

               
                  

  

              
                 

                 
                    

         

                 
                 

                    
   

      

 



             
              

                 
                 
                  

                 
                

 

        

             
               

    

              
          
             
           
 

               
                

             
            

 

              
          

               
               

                 
  

                
           

               
        

                
           

              
        

             
                 
             

 



               
                

              
              

              
             
               

          
              

                 
                

               
    

             
               

            
             

          

              
     

               
              

                
               

              
           
                

            

                 
               

         

               
              

       

               
              

 

 



               
             

             
               

 

                
       

              
             

         

               
             

             
              

               
         

              
                

              
     

            
            

           
            

           
   

               
              

            
           
   

              
     

        

                  
                

                  
                 

 



                  
                    

              
                

                
                 

                
             

               
 

 

               
             

                 
             

             
                

       

                 
         

               
               

              
                

              
                

                 
             

              
           

             
                 

 

     

                
             

  

               
       

 



 

             
              

              
              

               
           

               
            

        

       

           
                

                 
                

                  
                  

                
                    

    

              
              

     

            
             

               
                  

                
             

                 
                
             
                 
                 

               
                   

               
              
                  

                   
     

  

 



           
               

              
              

              
              

              
              

               
                

               
                  

                

             

  

   
   

   
 

   

  

 
 
 

 

 

                
            

   

               
              

              
                    

                
     

              
                  

               
                  

               
              
               
                

          

 



             
               

             
                

                 
             

                
              

              
                 

            
                

                  

               
             

               
                   

              
 

              
              

               
              

                
                  
                 

             

         

                  
              

          

                
              

                 
               

                     
                   

          

 



               
                

                  
                 
              
      

              
                 
                  

                   
                

               
                  

                
               

                   
                 

                    
                  

                   
                    

              

       

                
                

              
                
               

    

        

           
                

                    
                

                 
                  

                  
                   
                 

                  

 



                     
     

     

              
               

                 
                 
                  

                   
     

      

             
               

                 

               
     

       

               
        

   

            
               

           

  

               
                

                 
                

               
                   

                
                 

                
                

     

 



              
                 

                 
                 

       

 



           

     

                  
                 
                    

                 
                    
          

   

                 
                  

                 
   

                 
                 

             
             

              
              

              
               

                
                  

            

                  
                 

   

                  
  

                 
              

                   

  

            
               

 



                   
      

        

             
                

                
              

 

              
            

                
    

                
      

                
               

      

            
                
               

               
  

                
                  

                 
               
               

        

           
                 

                  
                 

                 
                  

  

 



              
              

            
               

                    
                
               
         

             
            

             

                 
              

   

                  
               

                  
                  

                 
                 

                   
               

                
                  

               
              
                

                
                  
              

                
           

               
                 

                 
                

                  
                 

                
       

 



                
                    

             

          

               
                 

             
             

          
         

              
              
                

           
              

  

           
              

              
              

                
           

           
                

           
         

           
            
              

               
      

              
         

            
              
             

 



          
   

        

                
                

                 
                

                
                
                  

                 
                 

       

               
              

                   
              

                
        

         
                 
                  

                
     

                
                    
     

           
           

                 
         

        

        

              
 

 



               
    

              
      

                
               

         

                
       

             
                

    

                
       

             
             
              

              
           

      

             
                  

     

              
          

                 
              

        

               
           

              
         

 



                
                 

             

              
                

              
                   
                 

 

                
              

            
                   

              
                  

  

  

              
                

               

  

   
   

   
 

   

  

 
   

 
 

 

                
            

   

               
            

                   
               
               
               

                 
               

 



              
                
                  

                  
                   

                 
         

                  
                

                
             

                  
                 
               

                   
                 

 

            
                   

                
              

            
                  
                

                
               

                    
                 
 

               
                

                 
               

               
                  
               

                   
                  

               
            

             
           

 



               
                 

       

      

                  
               
 

                
                

             
                

                 
               

                  
                 
               

              
                
                

             
                 

               
    

              
              

               
               

                
                   
               

                
                  

   

               
              

                
              
             

               

 



                
                

            

 

                 
                  

               
                 
   

  

                 
               

                 
                   

                
                  

                 
                 

               
                 

      

              

            
              

              
                 

                
              

 



    

                
                    

                   
                    

       

                  
                   

               
   

                     
                   

               
    

              
               
                  

                
        

              
            

               
               
              

               
                   

                 
                

                  
               

 

            
              

                
                  

          

                 
              

 



                
        

             

     

               
                 

             
                  

        

               
                

        

           
            

             
           

            
             

            
           

             
         

        

 



Metropolitan Realty Exemptions, Inc.
118 Middleton Street Brooklyn, NY 11206

Telephone: (718)387-3004 Facsimile: (718)228-3503

Email: taxadvisor@thejnet.com

December 14, 2016

132 Cambridge Management LLC
75-58 182 Street
Fresh Meadows, NY 11336

RE: 132 Cambridge Place
Brooklyn
Block & Lot 1980-55
Four (4) Residential Condominium Units

Dear Sir;

You have requested us to advise you with our opinion in respect to determining the
projected Annual Assessment and tax liabilities on the above captioned real property.

The New York City Department of Finance assesses the values on all New York City
residential and commercial properties annually. The Department of Finance releases
tentative assessments of the property value of every property in January of every year and
final assessments every May, prior to the beginning of each tax year, which begins July 1.

Real Property tax rates, set each year by the City Council are applied to these property
values to determine each homeowner's annual tax liability.

The property tax assessment process commences when the city's assessors determine the
market value of the property. Despite the given name “market value” , this value has little
to do with the actual value of the property (what someone would actually pay for
acquisition of the property). In some neighborhoods the market values are close to actual
property values. In others they can be as little as 5% of true values. Even within
neighborhoods there can be wide variations.

Property tax is only levied on a portion of the market value. This portion is called the
assessed value. In regard to 1-3 family homes and Condominiums with no more than
three (3) dwelling units, which were previously classified as tax class one, the assessed
values are levied on 6% of the market value. In regard to all other properties, taxes are
levied on 45% of the market value.
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Metropolitan Realty Exemptions, Inc.

118 Middleton Street Brooklyn, NY 11206 Tel: (718) 387-3004 Fax: (718) 228-3503

In rendering this opinion, we have relied upon the following facts and assumptions that
were confirmed to us by you:

In this instance, in regard to the subject premise, the proposal is to construct 1 structure to
include 4 Class A residential condominiums with four stories. Based on assessment
guidelines, The NYC DOF Surveyor’s Office shall class the proposed structure as a tax
class two (2) and thus levy the assessed value on a 45% rate of the market value.

The first year of condominium operation will begin in April 2017 and end in March 2018.
Taxes for the first year of condominium operation will be as follows:

ESTIMATED FULL TAX LIABILITY
2016/2017 AND 2017/2018 TAX YEARS

Assessed
Value Tax Rate

Real Estate
Tax

2016/2017 TAX YEAR $20,335 12.892% $2,622
2017/2018 TAX YEAR $501,525 12.892% $64,657

ESTIMATED TAXES FIRST YEAR OF CONDOMINIUM OPERATION

Assessed
Value Tax Rate

Real Estate
Tax

25.00% of year 2016/2017 $5,084 12.892% $655
75.00% of year 2017/2018 $376,144 12.892% $48,492

First year of condo operation $381,228 $49,148

The first year of condominium operation will begin in April 2017 and end in March 2018.
Taxes for the first year of condominium operation will be comprised of the taxes due
for the 2016/2017 tax year (3 months) and 75.00% of the taxes due for the 2017/2018 tax year.

The blended tax for the first year of condominium operation is forecasted at $49,148 for all units.

These estimates exclude any exemptions or abatements for which the property may qualify.

You are advised that this projection is an estimate. The actual assessment and real estate
tax liability may be more or less than the total assessment and tax liability amount shown.

The real estate tax benefits available to eligible properties under the Co-op/Condo Property
Tax Abatement, are as follows:

Owners of cooperative units and condominiums who qualify for the Co-op/Condo Property Tax
Abatement can have their property taxes reduced. The amount of the abatement is based on the
average assessed value of the residential units in the building.
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118 Middleton Street Brooklyn, NY 11206 Tel: (718) 387-3004 Fax: (718) 228-3503

Abatement percentages are shown in the following table:

Average Assessed Value Benefit Amount Per Year

2012/2013 2013/2014 2014/2015 2015/2016

$50,000 or less 25% 26.5% 28.1% 28.1%
$50,001 - $55,000 22.5% 23.8% 25.2% 25.2%
$55,001 - $60,000 20% 21.2% 22.5% 22.5%
$60,001 and above 17.5% 17.5% 17.5% 17.5%

Requirements

 The co-op or condo unit must be the owner's primary residence.
 Co-op or condo owners cannot own more than three residential units in any one

development and one of the units must be the owner’s primary residence.
 Units owned by a trust are eligible only if the unit is the primary residence of the

beneficiary of the trust, trustee, or life estate holder.
 Units owned by sponsors, corporations, partnerships are not eligible for the

abatement.

The legislation extending the abatement program that was signed into law on January
30th, grants abatements only to units that are the primary residences of their owners
primary residents can then qualify for abatements on up to 2 additional units in the same
cooperative or condominium as their primary residence. Units held in Trust form that are
the primary residence of their occupants qualify for continuing abatements. Those held in
corporate ownership form do not.

This letter was prepared at the Sponsor's request. However, we make no representation
that the tax rates set each year by the City Council, or the assessed valuation determined
by the city's assessors will reflect our projected estimate. In no event will my firm, the
Sponsor, the Sponsors' counsel, the Condominium Board or any other person be
accountable if the assessed valuation when actually made is lesser or greater than
predicted.

Sincerely yours,

Martin Joseph
Metropolitan Realty Exemptions, Inc.
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AD.ASBESTOS STATEMENT 

Part II of the Plan includes an Asbestos Report that states that there is no Asbestos 
Containing Material (ACM) present in insulating or fireproofing material that is being affected by 
the work being done on the building, anywhere in the building. 

Dated: March 2, 2017
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SPONSORS: 

132 Cambridge Management, LLC 
75-58 182 Street
Fresh Meadows, NY 11366



  



   

   



   
     

      
 

    
   

   
    

    

      
               

  
      

     
   
   

  
                

    

   
              

   

  
             
           

  

    
              

            
           

 

   
            

       

    
               

           
            

   

 



       
              
    

         
  

  
  
      

      
                 

        
               

  

     

  
    

  
    

    
        

   
                
  

            
    

  
   

   
              

                
            

 
              

            
        

 

 



            
           

              
             

            

 
              

          

   
            
             

                 
       

                 
       

           
      

    
   

         

  
        

  
         

  
                 

               
   

  
        

    
         

   
              

     
           

   
   
             

       

   

 



      

      
        

     
        

   
               
         

   
       

   
    
              

             
            

              
  

  
              
             
  

              
           

              
  

            
        

         
               

         

  
               
              

            
              

   

              
            

          

       

   
       

 



    
               

           

    
       

     
   
          

  
      

 
            

  
 

  
 

      
              
              
  

  
             

   

    
              

      

     
      

   
         

  
     

   
        

  
            
       

 



   
      

     

       
          

  
      

  
              

    
         

     
            

         

      
         

  
     

     

    
              

  
                 

 

  
  
             

  
  

  
         

      
                 

   
                

              
               

 



   
      

    
                 

              

  
              

  
               
      

  
                

            

  
     

  
                 

              
   

   
             

   
           

       

      

  
              

          

   
         

  
     

  
         

  
     

 



   
      

  
     

     
        

            
             

         

     
  

      
              

       
             

  
        

   
   

      
         

   
              
     

   
               

    

   
  

   
     

   
  

     

  
     

      
  

 



    
  

         
             

                
            

  
 

    
   

               
             

               
               

   

    
               

              
    

  
 

      
 

  
           

         
         

          
            

            

   
      

      
        

      
               

      

    
             

   
          

 



   
      

   
            

   
           

    
             

              
              

    

   
 

     
       

  
          

     
        

   
              

            
                

                 
    

   
  
      

  
       

  
       

     
             
      

              
             

            

 



        
           

            
                  
     

               
          

                

               
   

        
     
      

             
     

  
            

             
             

              
             

 

    
     

      
              

             
  

     
               
        

   
        

    
            

  
  

         

    
                  

                
            
     

 



     
           

   

          
             

           
           

             

     
            

            
                  

               
            

  

     
      

   
         

       
           

    
             

  
           

   
         

     

         
      

   
           
           
         

  
  

               
           

          

        

 



  
     

       

  
     

            

       

 
  

 
 

 
 

 
   

   
 

  
        

        

 
 
 
 

 

    
    
    

 
  

        
                  
              

             

     
              

                  
                
 

    
              
   
                 
     

                 

                 
       

                
           

  
              

      

 



 
                

            
 

  
                 
      

               
             

     

 



 

 

  

  
  
 

  

 
 
  



           
  

  

 
 

  
    

     

  
   

   
  
   
      
  
 

 

     
  
 

 
 

  
  
   
   
 

      
  

 

 
  

   
 

  
 

  
 
 

    
 

  
 

  
  

  
 

   
 
  

 
 
 
 
  

  
 

 
  

  
 

 
    



 
 

  

 

    

  

  

   
 



 

   

  

  

   
   



 

 
 

 

 

  

 

 
  

 

 

   

   
   



 

   
 

  

 

   

   
   



  

   

  

  

 
   

  

  
  

 
  

 
   

    
  

  
 

   
 

   
 
 

  
 
 

   
   

 

 

  

 
  
    

  

     



 
   

 

   

  

    

  

 

   
 

 
 
 

 

  
 

  
 

     
      

 
    

  

   

   

  

   
 

    
   

  
   

 

 

  
  

 
  



   

  

       
     

    



  

 

    

 

    
     

   
   



  
  

   
   

  
        
     
        
          
       
     
      

      
        
     
     
      
      
            
      
      
      
    
      
       
     
    
    
         
     
     
      
     
    
     
     
    
    
     
    
      
      
       
         
        

      
         
      
       



  

    
     

   
   

    

           
             

          
     

  

          

     

             
           

 

            

         

            
  

                 
       

             

             
            

           
              

               

              
             

   

 



         

           
      

              

                
     

           
                  

             
       

             

            
            
              
    

             
            
    

                
             

  

              

           
           

          
          
          

               
  

  

              
             

          

 



                   
                

           
                

             
          

                  
              

                   
                

              
            

      

              
               

              
               

  

   

                
            

           

            
              

            

           
                  

             
                

                
         

               
           

                
 

                 
                

        

 



         
         

         
         

           

          
          

            
          

    

               
            

              
              

               
              

        

               
                 
            

               
               
                

           
                

     

               
               

               

                 
               

                
                 

          

              
              

                
              

 



              
               

              
        

                
               
                

             
            
               
              

             
              

           
    

             
              

              
        

               
              

              
               

           

              
       

            

            

             
              

              
              
               
                
              

              
               

            

 



           
               

                
         

            

             
           

             
     

            
           
   

             
               

              
            

            
     

             
 

            
            

   

                
              

                 
               
  

              
              

         

                
               

          

 



 

              
               

    

             
              

            
           

              
                
           

            
               

       

            
               

                 
                  

                  
                 

                 
                  
     

     

                    
                 

                  
                  

                   
               

              

   

              
               

                  
               
              

            

 



    

                
          

       

                    
                  

              
               
                  

                    
                    

               
                  

    

               
                

                
               

                   
                

                 
              

                 
            

              
              

               
               

              
               

              
                

              
               

    

    

                
              

              
            

 



      

                
                 

               

   

                 
              

                 
               

                
        

              
     

                
            

   

               
  

                
                 

         

           

                 

          

              
                

      

                 
                  

                
                 

                  
       

 



             
               

 

                
               

                

    

                  
                 

               
                

                   

                  
               

             
              

               
             

               
            
                 
               
                
              
               

             
     

                 
                

    

             
            

             
              

          

               
     

 



             
              

           
             

 

              
           

               
            

  

              
           

              
            
       

               
          

        
             
             

            
         

              
                   
                 

               
             

              
               

              
                 

           
              

             
                   

  

               
             

                 
            

 



               
            

              
              

               
                 

         

                
             
         

    

              
               

              
                

                
              

             
                 

                
                 

                
            

                 
                 

                  
         

               
                    

                 
              

                    
           

                   
              

               
                 

               
                

                 
                

 



                 
                

               
                

  

          

             
               
               

                  
               
                

                    
  

    

              
                  
              

             

    

         

              
     

               
               

   

                
            

            
  

                
      

              
               
      

 



                 
              

                
              

                  
               
                   

            
             

            
             

              
               

              
    

             
              

               
              
     

                    
              
            

               
                 
                  
 

               
              

              
               

                  
            
              

               
              

              
             

              
             

              
     

 



    

               
             

              
               

             
            

             

                 
             

              
           

  

              
              

             
              

              
           

            
             
              

            
             

               
   

                
              

             
              

             
           

              
          

    

                  
                

                   
               

 



                  
                

                   
               
              

                
           

     

                
               
                

       

                 
               

             
               

              
             

             
 

              
               

               
              
             

             
  

                
              

                 
                

                 
               
               

            
               

               
               

             
               

               

 



             
             

     

                  
                 

           
             

             
             

              
             

              
   

   

            
          

              
                

                   
                

                
                 

               
             

              
                 

                  
                 

               
                

             

  

          
              
              
                

      

           
             
     

 



            
              

  

               
               

             
                

              
               

           
        

       

                  
            

             

               
              

              
              

               
             

                
               

             
             
              

             
               

              
              

   

               
                

      

 



   

               
          

    

             
              
               

            
             
             

             
             

                
             

             
          

   

              
               

                
                 

        

  

                
               
               
                 

        

   

               
                
             

              
                

   

 



              
          

  

              
                

 

   

              
                 

            
          

  

               
                

    

               
             

          

    

             
           

           
 

     

             
              

            
              

        

              
            
             

            

 



            
              

                 
              

             
             

            
              

            
 

       

               
              

      

        

 



      

            

            
        

               
 

 

 

 

  

    

  

          
            

        

 



  

  

                  
               

                
      

             
           

    

                 
               
     

         

                  
               

            
             

                
    

             
              

           
           

                
 

            
               

                
              

             
             

   

        

 



               
               

  

                 
              

              
            

                
    

          
             
       

               
           

  

                
              
                  

               
               

               
    

                
              

               
   

               
                

               
             

           

             
                   
              
                 

        

 



               
        

             
              
              

        

                
           

              
                  

                    
         

     

            

                 
        

            
           
            

             
               
             

              
     

                
                   

                
                 
                  

                
                 

                
                

                 
                

                   
  

 



 

     

          
              
        

          
         

        
     

            
 

              
              

            
             

         
      

               
              

                 
              

                 
 

                
             
            

             
               
                  

                  
              
         

                
            
               

               
               

                 
             

 



               
        

                
              

                 
                

                
                 
               

                 
                

              
                

               

                 
                 

               
                   

                 
              
                

     

              
                 

                
       

               
            

             
            

    

                
               

            
              

                  
 

 



                
                 
            

 

 

 

 

   

 

   

 



    

 
  

  

      
     
  

   

                 
            

                
             
         

            
                    

                
                

                
               

                  
              

                 

               
                

           

  

  

    

   
  

                   
              

 



   
      

    
   

 
  
 
 

 

 

 

 

 

 

 

 

 

 

 

 

  

      

  

  

 

  

 



   

     

 



 

   

         
           
    

      

                 
                   

 

     

             
                  
        

         
           

          
         

          
        

           

        
    

       

              
                

             
                 

       

              
        

       

 



             
               

                   
     

  

                
     

                
                 

            

             
         

                 
     

        

           

               
               

 

    

              
               

          
    

             
            

 

                
           

           

             
               

 



              

             
 

              
            

         
    

            
          

             
               

     

            
            

           
           

             
           

           
       

               
            

 

            
    

             
            

           

            
   

         

             

 



  

                
        

            
 

                 
                 

              
               

           

              
                  

 

                 
           

         
          
            

           
         

 

   
 

 
 

 



   

    
     

   
     

     

 

     
      

 





      

      
 

         

                   
                 
           

 
  

               
            

  

         

      

             

 
  

               
            

  

         

       

             

  

        
    

   

      
 

   

      
     

         

   

      
 

   

      
     

         

            

  

  

 

  

  

 

              
     

            

     
                              

      

          

          

             

             
     

             

               

           
        

                  

         

        

                 
     

        

 

     

                

            

          

                    
  

                  
     

                 
       

            

                

      

   



   

      

 
      

                
                      

          
            
              
                       

           
       

       
      
       

       

     

     

    

     

      
  

                
            

     

       

         

         

        

          

              

             

               
         

      
                

         

             
                 

  

           

          

        

          

         
            
            

           

       

                  

       

        

               

 



   

        

                    
 

 

     

                      
               

            

              

     

                       

     

                      
               

            

               

     

             

          

 

     

                       
            

  

         
   

        
     

     

                       

     

                      
             

  

         
   

        
      

     

             

          

 



  

  
   

    

 
 

    

    

 
 

 

 

 
  

  

   

   
   

   

    

 
 

    

    

 
 

 

 
  

     

   

                   
                         

       

 

     

      

     

   

    
   

   

   

 

     

      

   

   

    
   

   

   

               
             

    

 



   

                      
                   

                 

                    
              

    

                  

  

             

       

                

                

             
       

                  

            

     
  

  

                    
 

                  
           

 

                 
                                           

 
                   

                

 

 

 
  

 

                  

                     
               

  

                 
        

             

            
           

                  
          

 



    

                         
                      

                       
                      

      

          

     

              

             
 

              

              
 

                
                

                      
                     

    

                       

                   

                            

                    

       

 



   

            

                       
                    

                 

 
       

     

                          

            

                  

                          

                      

                           

                              

                      
                   
                       
                

           

            

              

     

                         
               

   

 

 

 

         

                   

                 
     

                  
      

                

             

                 
                           

 



   

                         
                    

                       
                      

                      

                 

                        

                   

                   
   

 

 
       

             
                        

                   

             

                 
       

 
 

                 
      

                 
          

                 
     

                     
       

   

 

           

                 

 



   

              

                     
                        

                       
          

                  

                    

                                                   

                  

                 
                 
                 

   

             
                

                 
              

                 
            

        

       
     

                       
                    

         

                        
                   

                      
      

                          

                

        
         

  

                      

 



    

                  

                      
                         

         

  
  

           

          

           

            

          

         

             

         

            

            

      

            
            

         

           

          

          

       

        

         

      

 

         

         

       

        

      

            

  

            

           

            

         

            

 

             

          

           

        

         

 

         

        

 

        
                         

                    

                   
                 

        

          

        

        

       

             

        

             

 

         

        

         

  

            
           
         



    

      

                        

            

                  

          

                    

           

                

        

                  

                          
          

                           
           

      

     
     

    
 

          
          

             
          
          

           
         

      
             
          

             
          

      

        

 

            
             

            
             

            
           

             
            

            
            

               
           

           
               

              
          

 
                            

                           
                             

                              
                           

  

          

      
   

      
             

            

 



    

  
  

   
    

    

                    
                 

   

     

                    
                 
                     

         

                
               

            

      

        

        

                  
           

             
              

          
            

 



      

     
     

 
        

    
       
       

       
         
      

  

        
      

    

        
         

     
        

    
       

      
      

    

   
        

       
     

      
        

        
       

      
       

       
  

       

         
      

 

          
    
      

   

        
        

  

        
  

         

        
  

          
        

        
     

   

         
     
     

 

    
        

     
         

       
        

        
      
         
       

        
       

      
       

       
      

       
          

         
      

      
      

       
       
        

       
       

        
        

        
       
      

   

  
        

        
       

       
     

   

 

     
   

          
      

      
    

         
       

        
       

      
       

       

      
      

      
  

        
       

        
       

      
      

       
        
     

   
        

       

   
         
        

         
        

    

         
      

          
       

    
       

       
        

          
      

         
      

      



    

 
   

         
     

         
     

      
        
         

        
        

     
       

       
       

       
        

     

         
       

        
     

       
        
          

        
      

     
        

         
      
       

 

        
       

        
      

           

         
        

        
       

       
      

        
         

     
         

      

        
       
      

       
        

        
  

       

       
          

        
         

          
        

     
     

 
   

         
      

      

        
        

   

    
        

  

     
     

  
      

      
        

        
     

    
     

        
        

       
        

       
        

       
        

      
          

      
        

     
       

      
       
        
     
       

       
      

       
     

       

 

 

      
      

      
       

      
      

        
      

       
         
         
         

          
    

          
      

          
       

 

        
            

        
            
    

    

        
         

      
       

       
         
         

       
 

        
       

     
      

       
      

       
 

      
       

       
       

    
     

       
         
       

     

      
       



    

      
         

         
      

   

       
       
      
       
     

  

  
       

      
     

       
       

      
     

 
         

     
          

       
  

 
        

   

   
       

     
    

        
      

        
      

       
       

      
      

        
        

       
       

        
      

 

        
      

     
      
        
      

        
        

      
      

     
       
     

      
       

    

         
         

         
        

    

       
     

   
            

       
         
         

        
      

   
            

         
         

      

           
        

        
        

          
  

          
         

 
       

       
       
         

         
        

      
         

       
     

      
       

       
        
       

      
        

         

 

 

        
         

       
       

 
 

           
         

         

 
     

        
       

 
 
     

        
       

 
          

       
       

       
       
        

        
      
       

       
        
       

         
        

       

 
 

        
        

       
         

       
       

     
      

    

 
         

       
       

         
       

       
      

       
     



    

          
       

      
        

       
        

            
          
       

            
        
       

     
      

       

   
   
        

       
        

        
      

      
     

        
    

      
         

       
      

    

        
      

        
         

        
        

        
    

         
       

       
      

 

         
     

    
     

         
       

       
        

       
       

    

 
        

      
       

     
      

        
 

       
        
       

       
       

       

       
        

      
        

       
        

         
      

         
      

    

        
       

  
   

       
         

        
   

     
      
      

 

        
     

     

     
       

         
  

         
   

        
       

    
       

         

 

 

    
     

     
    

       
         

       
      

       
      

     
    

      
      
        
        

        
     

        
      

        
        

      
    

        
      

         
      

  

         
       
        

       

          
       

       
      

       
        

  

     
     

         
        

       
         

      
       

        
        

          
          

        
         

     



    

  
         

        
         

      
       

       
       

   

  
       

        
        
      

          
        

        
   

        
        

        
         

          
       

      

        
    

    
     

     

   
     

    

   
     

    

   
    

  

      
    

     
   

     
     

  

  
         

      
      

       

      
        
     

    
    

     
    

          
       

        
   

    

        
       
      

      
     

     
    
 

      
       

      

    
   
 

        
 

        
      

     
      
        

 

 
     

    

 
     

   

 
     

   

 
   

   

  
    

    

 

 

       
        

   

       
        
       

      
       

    
       

      
     

      
 

      
    
   

     
  

        
   

   
        

     
       

       
        

         
        

       
        

        
      

        
       

         
         

         
      

        
        

      
           

       
   



    

             
    

  
 

 

   

 

    
    

       

 

  
      

  
     

    

           

  

  

           
       

           

      
               

        
        

 
 

 
      

         
      

  
    

      

  

   

  

    

      

    

  

 
 

 

             
                 

            

   

    

            

 
 
 
 
 

 
 

      

        

        

         

           

           

          

        

         

 

             

                

                  

 



 

  

  

   

                          
                         

       

   

     

        

 

      

 



          
    

    
   

     
     

      

              
      

                   

  

       

  
        

    
                   

                  

  
       

  
        

    

                   

      

            
      

    

       

        
        

       

    
        
           

       

      

        
    

        

       
       

    
    

        
      

    

           

      
 

   

       
           

         
      

      

     
     

  

    
 

  

      

      

    

      

      
     

    

       
     

        
    

  



      

           

      
                   

               
                

          

                 
                   

           

                   

 
 
 
 
 
 

                
                        

                 

                

                 

                      
                 
        

             
                  
                  

                                                                                                                     
            

                     
                 
              

          
             

                      
                  

                     
                   

                   
                  

     
                   

                                                                                    

                           
                          

                      
                     

       



          

              
        

                  

      

                       
      

                           
                 

                        
                          

                          
                 

                       

                     
                   

                  
                  

        

     

                       
  

                    

                       
             

                   
                     

                
                        

                 

        

                    
                      

               

      

      

                        
                        

                         
                    

               



      

                   

                       

                       
         

       

                        
                        

                      
        

    

                          
                        

          

     

     

     

     

                          
   

       

                         
                      

                    
                     

                     
                

                   
                   

         
    

                          
                        

         

                   
              

  

                     
   

                        
                

        

     

     

     

     



   

     

       
     

    



     

          
             

          
                 

               
               

                
                

           
                 

                  
               

                
              

                   
                  
                   

               
                    

                 
                

               
              
                  

             
              

               
        

              

       



            
          

 

   

    
    

              
           

            
               

             
            

   

  

    
    

              
           

            
               

             
            

   

  



   

    
      

 

   
 

    

  

 

  

 

    

       

     
    

 



   

   

       
     

    



   

               
              

               
          

       

       

              
                

       

              
              

               
             

               
              

                
                

                 
         

          
                 

                 
        

            
            

      

   

                 
 

            
              

                   
       



            
                 

      

                
     

                
                

                
                 
                
              

   

              
                 

   

               
          

                 
               

                 
                  
            

              
                
   

               

               
 

              
 

             
                 

               
     



               
       

     
      

      

    
    

              
          

            
               

             
            

   

  

    
    

              
          

            
               

             
            

   

  



   

 

    

 

 

      
    

  

 

  

 

    



   

   

       
     

    



 

      
     

       

        
      

 

     

 

    

   

    

       

     
    

 

         
  

 
         

     



   

     

        

        

        

        

      

       

        

       

           

      

           

           

           

       

        

          

        

       

        

       

     

     

     

     

       

       

     

    



 

        



 
 

     

       
        

              
        

  

 

               
                 

                
                 

                 
                  

  

    

            
              

             
                  

   

  

    

                  
                  

                  



  

    

                
                  

       

  

    

           

  

  

               
               

                
               

                
                  

                  
                

                  
           

          
               

                
                 

                
                   
               

     

              
                 

                    

 



                 
              

             
                   

            
           

                  
                  
                
     

  

   

              
                 

                 
            

                
               

 

               
 

           
                  

                 

            
                    

  

             
            

                
                  

      

 



               
                  

          

    

             
               

             
                 

            

                
               

                 

  

    

             
                 

                
              

          

  

   

                
                

                   
               

                
             
              
                 

                  
              

 



  

       

               
             
              

                   
                

             
              

           

  

  

                 
                 

               
             

                  
                  

                 
                   

                    
                

                  
               
                

                
                   

                
                

               
                  

                  
 

                 
             

                 

 



             
                 

               
             

                  
                 
                

                 

               
                    
  

                  
                 

                
                   

                 
                 

                 
                 

               
                  

     

                  
               

                 
                     
                     
         

                  
                

     

  

       

        

            

 



               
     

       

              
      

               
                 
        

               
        

            
                    

 

                
                

           

  

       

                
                

               
               
               

                     
              

               
                 

                 
        

 



  

       

                  
             

              
          

              
                 

                 
         

               
              

            
             
            

              
            

     

                
              

               

  

   

            
               

                  
                 

                   
                 
                

                 
               

                 

 



                  
                   
                   

                  
       

  

    

                  
                   

               
              
               

                
                

       

                   
                

                  
             

                  
                 

                  
  

                   
               

                 
                 

               
               

               
                

               
      

 



  

      

              
               

                
                 
                   

             
                

                  
                

                
                   

               
                 

                 
                  

                 
       

             
              

       

                  
                

              
                 

                
             

                
               

                
                

                
                 

               
                  

        

                  
               

 



                
               

              
              

                
               

          

  

    

                 
                

                
             

              
             

              
               
                  

                  
     

               
                 
            
                

               
                  
     

  

   

             
             

              

 



  

    

              
                  

                
    

  

   

            
               

                 
                  

                 
             

  

 

              
                 

    

  

 

                  
              

            
               

              
             

 



               
         

  

 

              
               

 

  

 

               
                 

       

              
      

 

    

      
    

                
           

                    
                

              
    

  

 



  

   

     

      

     

                
                  

     

                
               

       

           

            

                 
      

                 
  

                
 

 



 
   

     

   
   

        

       
 

   
 

   
 

   
 

   
 

    

     
    

 
 
 
 

   

 



 

 

     

   
   

     

                
                 

                
              

                  
        

              
              

                
         

                 

                
                 

                
                 
               
              

              
              

             

                
              

           
             

               
                

               
                 

 



                    
        

               
 

            
                  

 

                 
           

             
               

            
 

              
               

     

            
            

     

                
            

               
         

               
              

             
 

                
                

  

                   
                  

        

 



                  
                 
    

                   
             

              
            

              

           
           

              
                

              
            

        

                 
                

                 
           

               
   

             

               
             

                

            
         

        

               
                  

         

                
              

             
 



                 
 

               
                 

                  
               

             
             

              
        

              
           

              
                   

         

              
            

                  
                 
       

                   
   

                  
                   

                  

 



   

 

    

 

    
   

  

  

 

    

       

     
    

 

 



   

  

       
     

    



 

    

  

   
   

 

 

     

   
   

       
     

    



   

     
     
     
       
       
         

       
     
           
          
           
      
           
           
         
       
     
      
          
          
         
         
       
         
       
            
         

     
      
     
      
     
     
            
         
     
       
           

      
          
         

 



       
       
         
       
       
          
           
        
       
         

        
      
            
            
     
       
        
        
         
       
          
            
      
       
         
       
      
        

      
             
        
        
          
              

         
      
        
        
       
           

       
     

  



       
           
        
       
        

      
      
       
      
       

     
     
       
       
       

     
     
         

       

      
     
         

     
       
     
     
     
     
     

     

  



 
 

     

   

                
              

                 
             
             
                

                
             

             
                  

               
                 

                  
              

           

             
      

            
                

                 
                   

                 
                   

                
                 

            
               

             

     

               
               

             
                   

        

  



            
              
              

                 
               

               
                   
               

         

             
               

              

         

               
              

                 
                

               
          

             
           
              

           

               
                 

               
         

              
           

                
                 

               

               
             

                 
     

              
             

 



             
           

               
                

                
                  

                  
                 

                  
                
               

               
             

               
                  

               

              
     

            
                 

             
              
       

              
    

             
               

                  
            

              
             

                 
          

   

                
                

       

 



               
                

     

               
               

              
              

               
             

               
        

             
              

         

              
               

               
                  

              
   

              
                  

                

            
             

            
             

           

              
                

              
          

            
                 
                 
       

 



              
                

             
                  

                  
                  

                 
                 
                    

                   
          

            
       

              
                

           

    

         

              
               

                
       

            
               

              
              
              

              
            

               
                 

              
  

              
                

             
                 

         

 



             
               

                 
                

                 
                  

                

        

                
                 
             

               
                

                    
              

        

              
              

                 
                 

             
                

              
              

             
                 

                  
        

              
              

               
                

               
                 

                
               

                    
              

        

 



                
                

                 
        

              
              

               
              

  

               
     

              
          

               
               

                
    

                
                 

               
           

             
             

               
    

          
               

                
                 

                
              

     

               
 

            
                

        

  



           
            

              
              

              
               

 

            
                 

           
               

                 
     

            
             

         

             
                 

                
           

               
               
              

             
               

               
             

              
                 

                  
                 

              
                

               
                 

                
              

              
    

 



                
             

              

                 
               

                 
 

            
                
 

                 
             

   

             
                   

 

    

            
                   

                   
  

            
                

       

              
                  
                 

                

              
                

               
              

                 
           

              
                 

               
                

 



                  
  

            
                 

            
                  
               
                 

                 
                 

        

            
          

            
                  

                   
                 

               
            

               
                 

             
                 

   

                 
              

          

                 
         

              
            

              
               

   

       

                
              

              

  



               
               

                
                    

                
                

                  
        

              

                 
               

                
                 
                  

                 

               
                 

                    
                  

            

   

              
              
                

                  
             

                
                   
     

              
                 
                    

              
                  

                
                     
  

               
                   

                 
                  

  



                    
      

               
                 

                  
            

               
               

               
                 

                  
                 

                  
 

               
                

                 
                 

               
                  

 

               
                   

                 
               

                   
                  

  

                 
                

    

             
        

         

                 
               

                  
                 

                 
                  

                   

 



                  
               

             

                  
                

                
                 
                  

                  

               
                  

                   
                     

       

    

               
                  

                  
                  

                 
              

              
                

                   
                 

                
 

                
                  

  

               
                  

                   
                 

                  
                     

                 
                  

                  
          

  



             
                    

     

               
                
             

                 
     

   
      
           
       

     
         
               
    
   

        

                 
                 
               

              
                 

                   
              

                
                 

           

                 
                 
                

                  
                

                
             

                 
               

       

  



                   
                   

               
                

                
                  

       

             
                 

           

               
                  
                 

                 
              

                  
     

                   
                  

       

            
              

                  
               

                
                

                
                 

   

      

   

              
          

                  
               

                  
                

                  
        

  



               
                  
               

              
          

                 
                 

         

             
                  

                   
              

              
                   

              
                  

               
                  
               

         

               
                  

                  
              

                 
              

              
                 

               
                  

               
                 

          

         

            

               
     

       

 



            
        

               
                 
        

               
        

            
                    

 

                
       

                
                  

               
              

              
               

         

             
            

                
               

                  
                 

              

               
                

                   
              

              
              

           
                     

               
                  
              

               
     

 



              
          

            
            

   

            
           

               
                
              
               

       

          
               

                 
             

             
             

              
                   

               
            

                 
          

   

              
               

            
              

            
              

              
                 

    

             
                  

 

  



              
               

         

             
               

               
              

    

             
                

   

              
                

              

             

          
               

             
                  

                
         

     

          

      

             
 

             
    

              
               

           
                 

              

 



            
        

           
             

                
         

           
               

               

             
            

                 
     

              
               

               
     

              
              

               
                

 

     

                  
                

                 
             

                 
                  

             
                   

                
              

                
                 

                
            

 



              
                   

               
              

           
               

                    
             

                 
               

                   
                  

                    
                  

 

                 
                  
               

                 
              

               
                

               
                 

                 
               

                 
                   

                    
                 

              
                 
                
                

               
                 

                 
              
  

                
               

              
         

  



                
                   
                 

                  
                

                   
                  

                  
                 

                
                  

                
          

   

                 
                
                

                    
                

             
                

                    
                

               
             

                 

         

                
                

                 

               
                 

                  
         

               
               

     

      

 



                 
                 

               
                  

                  
               
     

                  
                 

                   
                

                  
 

                  
               

                 
               

      

                
                    

                  
                

              

              
                

                 
            
                

                 
              

             
                  

                   
                

     
                

             
               

                   
              

              

 



            
     

             
                
                  

                 
                 

                
        

     

                
                 

                 
        

             
            

              
            

                
 

         
            

          

            
          

            
   

             
                

                
                 

                 
                 
               

 

 



              
                   

                
                  

 

                
               

                  
                     

                    
        

            
                   
             

                  
               

            

             
                 

                
               

              
                 

                 
                 
                 

                
           

    

              
                  

                  
               

                
                  

                  
            

              
               

 



             
               

               
         

               
                

  

    

     

             
               

                 
               

              
               

     

                
               

               
               

       

    

           

               
                 

               
                 

              
               
                

                 
               

               
              

                
                 

                 
               

 



              
                

 

                 
                

                 
               

                 
               

           

               
               
               

              
                

            
                  

                
               

                
           

                 
                

              
                

                 
             

                
               

                 
              

                 
            

                
                      

                
         

      

              
                 

              

 



              
                
                  

              
               

                 
                

                
                

                 
                 

                
                

                   
             

                  
                
                

               
             
               
            

              
                

               
               

             
                  

                
               

           

              
                 
                   

             
                 
               

               
                

               
                  

 



           
                

                 
               

         

        

                 
                

                
               

               
                   

                   
                

                
              

              
               

               
              
                 

                   
         

                
                 

              
              

          
                

                
                  

                
              

                
               
                 

                 
                  

             
              

               

 



                 
               

            

               
                 

             
             

           
        

               
              

               
           

              
  

             
             

               
              

               
          

            
                

            
      

           
            
              

               
     

              
         

             
              

             
           

 

 



       

                
                  

                
                

              
              

                 
                     

               
           

    

               
               

               
                 

               
                 

                  
                 

                
               
                   

    

              
                    

            
               
 

                  
               

                 
               
                

                 
                 

                 
                   

      

  



     

                
                

                
                    

              
                 

             
          

     

                
                  

              
            

            
              
              
               

                 
           

                
                

              
               

 

            
             

               
                

             
                 

                
               

              
              
               

                 
              

                

 



                 
  

              
                 
                

               
          

            
                

      

      

               
              

             

              
                

                 

                
                
              

               
                

          

               
              

           
                 
          

            
            

                
               
             

             
              

 



             
                
               
   

    

                 
               

                 
                   

                
                  
               

              
                 

                
               
                

                   
               

               
                 

              
                  
               

              
     

          
              

                  
                  

                
       

               
             

                 
                 

                
                   

                  
               

        

 



   

              
                   

           
                

                 
                 

                 
                

                 
                  

             
               

                
              

               
  

            
          

            
               

             
            

                 
                

              
              

              
               

             
            

             
                

                 
               
                  

         

             
                   

            
                

 



                   
    

     

               
                 
 

              
              

       

   

               
           

                
                  
    

                   

              
      

                 
                

                 
                
               

             
                 

  

               
                

                 
       

     

               
                 

                

 



             
               

            
               

            
              

                 
              

                  
              
             

    

               
                    

               
               

               
                

                
          

                 
                 

                 
                

              
              

                  
             

   

            
                  

                
          

              
                 

       

                
                
               

 



               
     

             
               

              
               

       

             
               

     

             
                  
           

 



     

     

   

             
                 

     

                  
                    

         

                  
                  

           

               
               
           

                
               

 

                    
                

                  
                

                  
               
                

              
     

                  
             

       

               
                   

                   
                
                 

              

 



               
                 

                
                  

               
              

                
         

   

                 
             

              
                 

    

                 
                
                

                

                  
          

                
                

                   
                 

                
              

                  
  

                 
                 

               
                    

               
                

               
               

               
             

 



                     
                

               
                  
              

               
      

            
                 

        

                 
         

               
                

               
    

               
       

 



   

       

       



   

   
  

      

             

             
          

             
            

              
                  

            

               
              
              

        

              
             

             
             

   

                
                 

             
              

                 
               

   

                  
                

                 

          

                
                

   
                



              
        

                
        

                   
                   

    

      

               
                 

               
 

                   
         

              
                   
         

                 

                
          

       

            
    

             
     

           
   

              
               

             

 



                    
            
                

                
              

                 
    

                
                 

               
                 

                
     

                
               

                
                
                 

                
               

                
                  

                 
   

                
               

                  
  

              
                  

            

              
                
     

       

                   
               

               
          

 



                   
              

              
               

    

                 
                  

  

                  
                 

   

                  
       

               
             

               
              

              
     

               
         

                
              

     

           

                
                 

                

             

               
               

           

 



              
              
              

              
        

              
              

     

                 
               

               
                

              

             
                

                
      

             
             

              
               

                
               

               
          

               
             

   

               
                

              

               
               

         

 



   

    





           
                

              
   

          
            

               
     

            
    

      

           
             

              
              

             
              

             
             

             
               

         

           
           
              

           
            

             
            

            
           
             

            
             

            
             

           
     

    



            
            

             
            

              
   

          
   

           
           

  

          
  

           

             
             

            
              

              
               
             

            
            

             
            

            
               

             
      

            

          
              

          
          



  

          
         

             
            

                
               

  

           
             

   

      

           
   

          
         

       

            
               

              
              

        

    

           
              

            

             
             

             
 

    

               
 



          
            
               

             
            

            

           
             

            
               

                 
   

            
             

          
            

 

    

         
        

   

            
       

    

           
              

       

  

              
           

               
              

     

 



  

          
            
             

            
              

           
         

              
       

        



   

            
           

          

          
        

 
      

  

 
    

 
   

  

 
  

 
   

   



   

    



  

            
       

 

  

             
       

             
 

              

               
              

               
             
 

                
              
                  
              

                  
           

                

                   
                  

 

                   
         

                    
              

                  
        



                 
               

       

             
 

              

  

        

    

             
             

             
                 

            
               

               
                

                
               

              
                

              
 

                 
               

            
              

                
              
      

                   
              

                  
             

      

 



                 
               

                
   

                  
              

          
   

  

  

  

 

  



    
    

              
           

            
               

             
            

   

  
    

    

              
           

            
               

             
            

   

  

 



 



      

          
    
     

     

      
   

  
   

     

      

             
      

           
             

                
 

             
              

              
            

      

             
  

          
      

      

          

         
        



             
        

           

    

         

          

          
 

             
               

            

    
 

   
  

 

  

     
 

   

  
   

   
  

      
  

       
     



 

   

   
     

      
 

     
       

      
    

      
    
     

     
    

   

                  
                 

                
                    
        

                     
                 

            

                      
                     

          

                  
               

    
              

              
               

        
       
           
          
                 

     
                   

                 
            

                      
                   



                 
    

    
     

 
         

     
     

     



    
    

   
   

      
 

        
         

        

       

               
             

               
              

              
         

               
                 

            
               

                  
   

             
              

            

     

                
 

             
          

       
           
          
               

       
             

    
         
          



            

                 
                

                 
               

                 
           

     
      

 

   
      

   
       

      

 
    




