
CONDOMINIUM OFFERING PLAN

FOR THE SALE OF UNITS

IN A CONDOMINIUM KNOWN AS

50 1  PLACE CONDOMINIUMst

Located at

50 1  Placest

Brooklyn, New York 11231

5 RESIDENTIAL UNITS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $14,100,000.00
2 GARAGE UNITS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $600,000.00
TOTAL PRICE OF OFFERING . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $14,700,000.00

                         Name and Address of Sponsor:                  Name and Address of Selling Agent:

                        50 1  Place Development, LLC                  Douglas Elliman Real Estatest

                        80 Cuttermill Road                                     325 Court Street
                        Great Neck, NY 11021                               Brooklyn, NY 11231
 

 
 
 

This condominium will consist of 5 Residential Units and 2 Garage Units.

 Name and Address of Sponsor's Attorney:

Goldstick, Weinberger, Feldman & Grossman, P.C.
7 Penn Plaza, Suite 1602

New York, New York  10001

The Approximate Date of the First Offering Plan to the Public is                               
The Offering Plan May not be Used After                         , Unless Extended By Amendment.

THIS PLAN CONTAINS SPECIAL RISKS TO PURCHASERS, SEE PAGE 1.

BECAUSE SPONSOR IS RETAINING THE UNCONDITIONAL RIGHT TO RENT RATHER THAN SELL RESIDENTIAL
UNITS THIS OFFERING PLAN MAY NOT RESULT IN THE CREATION OF A CONDOMINIUM IN WHICH THE 51%
OF THE UNITS ARE OWNED BY OWNER-OCCUPANTS OR INVESTORS UNRELATED TO SPONSOR. 

PURCHASERS FOR THEIR OW N OCCUPANCY MAY NEVER GAIN CONTROL OF THE BOARD OF MANAGERS
UNDER THE TERMS OF THIS PLAN (SEE SPECIAL RISKS OF THE PLAN).

THIS OFFERING PLAN IS THE SPONSOR'S ENTIRE OFFER TO SELL THE CONDOMINIUM UNITS.  NEW YORK
LAW REQUIRES THE SPONSOR TO DISCLOSE ALL MATERIAL INFORMATION IN THIS PLAN AND TO FILE THIS
PLAN WITH THE NEW YORK STATE DEPARTMENT OF LAW PRIOR TO SELLING OR OFFERING TO SELL ANY
CONDOMINIUM UNIT.  FILING WITH THE DEPARTMENT OF LAW DOES NOT MEAN THAT THE DEPARTMENT
OR ANY OTHER GOVERNMENT AGENT HAS APPROVED THIS OFFERING.
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