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The Unit may vary from any models displayed to Purchaser, and Purchaser shall
not rely on any model depiction of the units in the Condominium. All dimensions are
approximate and may vary from the floor plans of the Condominium.

Except as otherwise expressly set forth in this Purchase Agreement, the Unit
shall not include any of the following if displayed in any unit or model unit: decorative
fixtures, furniture, furnishings, paint, wallpaper, carpeting, shelves, wall and window
treatments, built-ins, burglar alarm systems, site lighting, central vacuum systems, high-
hat lighting, additional fixtures and switches added for decorative purposes and other
optional fixtures or features exhibited in any model units and/or any sales office.

3) OFFERING PLAN - Seller has exhibited and delivered to Purchaser, and
Purchaser acknowledges having received, read and understood the Offering Plan for
condominium ownership of the Property and all amendments thereto filed to date, all of
which are incorporated by reference and made a part of this Purchase Agreement, with
the same force and effect as if fully set forth herein. Purchaser agrees to be bound by
the Offering Plan, including all amendments thereto now or hereafter filed by Seller
(collectively, the “Plan”). Seller may freely amend the Plan in any respect from time to
time, without Purchaser's approval or consent. Purchaser acknowledges having
received and read the Plan at least three (3) business days prior to signing this
Purchase Agreement and having had full opportunity to examine all papers and
documents and investigate all matters set forth in the Plan. Any defined term set forth in
this Purchase Agreement which is not specifically defined herein shall have the
meaning ascribed to them in the Plan.

Purchaser shall deliver all documents to Seller and perform all acts required by
Seller to carry out the provisions of the Plan, establish the Condominium and conform to
all applicable laws and regulations. This Paragraph shall survive Closing (hereinafter
defined) and delivery of the deed.

4) MORTGAGE FINANCING - This Purchase Agreement is not conditioned upon
Purchaser obtaining mortgage financing. In the event Purchaser is unable to obtain a
mortgage, this Purchase Agreement shall remain in full force and effect and Purchaser
shall have an ongoing obligation to consummate the transaction. If Purchaser does not
consummate this transaction and close title to the Unit as a result of Purchaser’s
inability to obtain a mortgage, Purchaser will be in default under this Purchase
Agreement and Seller may retain all monies as provided for in Paragraph 20 herein.

5) CLOSING - The act of transferring ownership of the Unit in return for payment in
full of the Purchase Price and all other sums due from Purchaser under this Purchase
Agreement is known as the “Closing”. The anticipated closing date set forth on the first
page of this Purchase Agreement (the “Anticipated Closing Date") is an approximate
date and Seller cannot make any guarantees that such date will be the actual date of
closing (the “Closing Date”). Seller shall have the right to adjourn or advance such
Closing Date as provided herein. The Closing shall take place at such time and place
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and on such date and time as Seller shall designate by prior written notice (the “Notice
for Closing”) delivered in accordance with Paragraph 28, which shall be given no less
than fifteen (15) days before the date set for Closing. Purchaser may waive the fifteen
(15) day notice period by execution and delivery of a waiver in the form set forth as
Schedule D-3 annexed hereto and made a part hereof.

Should Seller be unable to convey title to Purchaser in accordance with the
Notice for Closing, Seller shall have the right, from time to time, to adjourn the date and
time for Closing on written notice to Purchaser. In such event, Seller shall, by a new
Notice for Closing, fix a new date and time for Closing, which shall be no less than ten
(10) days prior to the new scheduled date and time for Closing.

The Closing shall take place at the office of the Seller's attorney. If the Closing
takes place, at the request of Purchaser, at any location other than the office of Seller's
attorney, Purchaser shall pay to Seller's attorney a travel fee in the sum of $500.00. The
Closing may not take place in any location other than the office of Seller's attorney
without Seller's prior written consent.

In the event the Closing is adjourned, with or without Seller's consent, at the
request of Purchaser, Purchaser's attorney, Purchaser's lender or attorney for
Purchaser’s lender, if any, within forty-eight (48) hours of the scheduled date and time
of Closing, Purchaser shall pay Seller's attorney an adjournment fee in the sum of
$500.00.

If Purchaser is not in default under this Purchase Agreement and the Closing has
not taken place within twelve (12) months after the Anticipated Closing Date, either
Seller or Purchaser may cancel this Purchase Agreement by sending a written notice of
cancellation (“Notice of Cancellation”) to the other no later than ten (10) days following
the last day of such twelve (12) month period. Upon receipt of the Notice of
Cancellation, Escrow Agent shall refund to Purchaser, subject to the escrow provisions
as disclosed in Section XlI of the Plan and Paragraph 27 of this Purchase Agreement,
all Deposits. Thereafter, neither party shall have any further liability or obligation to the
other in connection with this Purchase Agreement. Failure to timely and properly notify
Seller shall be deemed a waiver of this provision, and Purchaser shall continue to be
bound by the terms of this Purchase Agreement. In the event Seller shall be unable to
convey title to the Unit within twenty-four (24) months of the Anticipated Closing Date
through no fault of Purchaser, this Purchase Agreement shall be deemed null and void
and Escrow Agent shall return all monies being held in escrow within thirty (30) days
thereafter.

6) CLOSING COSTS - In addition to all other sums payable or reimbursable
elsewhere under this Purchase Agreement, at Closing Purchaser shall pay or
reimburse to Seller (if Seller has already made payment), or pay to any lender, all
applicable charges for:

(a) any lender's charges for inspections, appraisals, title examination and
policy insuring the lender’s interest, lender’s attorneys’ fees for preparation
of all loan documents, all commitment fees, points, origination fees and
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company, with Seller's prior written consent, prepares the ACRIS, Purchaser shall pay
the applicable fee of the title company. If through no fault of Seller, Purchaser fails for
any reason to close title on the date originally scheduled in the Notice for Closing, or
such later date (if applicable) to which Seller in a subsequent Notice for Closing
adjourned the Closing, all of the aforementioned apportionments shall be made as of
the end of the day preceding (i) the date originally scheduled for Closing or (ii) Seller's
adjourned Closing Date, as the case may be.

If Purchaser fails to close title to the Unit on or before the date set forth in the
Notice for Closing, Purchaser shall pay to Seller at or prior to the date of the actual
adjourned Closing, an amount equal to .0438% per diem (which equals an annual rate
of 16%) of the Purchase Price for each day beyond such originally scheduled or Seller
adjourned Closing Date, to and including the date of actual Closing, for reimbursement
and defrayal of Seller's carrying costs and other charges, which amount Purchaser
acknowledges to be reasonable and proper.

Any errors or omissions in computing apportionments or any other sums payable
under this Paragraph which are communicated to the other party within six (6) months
after Closing shall be corrected and payment made to the proper party promptly after
such communication. This Paragraph shall survive Closing and delivery of the deed.

7) SEVERANCE OF MORTGAGE - Purchaser shall use its best efforts to direct
Purchaser’s lender (i) to accept an assignment of the existing mortgage(s) encumbering
the Property, as severed, to encumber only the Unit and its appurtenant percentage of
Common Interest in the Common Elements, and (ii) to cooperate with Seller and
Seller's existing lender as necessary to effectuate such assignment. At Closing,
Purchaser shall execute the affidavits required pursuant to Section 255 of the Tax Law
of the State of New York. Seller shall receive, as a credit from Purchaser at Closing, a
sum equal to the full mortgage tax credit which Purchaser may be entitled under any
applicable law by reason of mortgage taxes having been previously paid by Seller on
the amount of Purchaser's mortgage. The foregoing credit shall be paid by Purchaser
regardless of whether Purchaser’'s lender accepts the assignment of Seller's existing
mortgage, as severed.

8) MORTGAGE(S) - All terms and provisions of this Purchase Agreement and all
payments made hereunder are and shall be subject and subordinate to the lien of any
acquisition, improvement, interim or building loan mortgage heretofore or hereafter
made and any advances heretofore or hereafter made thereon, to the full extent thereof
without the execution of any further documents by Purchaser. This subordination shall
apply whether such advances are voluntary or involuntary and whether made in
accordance with the loan schedule of payments or accelerated thereunder by virtue of
the lender’s right to make advances before they become due in accordance with the
schedule of payments. Seller shall satisfy all such mortgages or obtain a release of the
Unit and its appurtenant percentage of Common Interest in the Common Elements from
the liens of such mortgage(s) at or prior to Closing, unless Purchaser shall be required
to take title subject to the existing mortgage(s), as severed and assigned to Purchaser's
individual mortgage encumbering the Unit.
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(d) Unpaid taxes and liens, provided the title insurance company shall insure
against collection of same out of the Unit.

(e) The filed Condominium Map and all matters reflected thereon.

(f) The Declaration and By-Laws of the Condominium and any amendments
or supplements thereto.

Purchaser shall deliver to Seller's attorney within thirty (30) days of Purchaser's
attorney’s receipt of a fully executed Purchase Agreement, a written notice setting forth
each objection to title, if any (other than those specifically set forth herein subject to
which the Unit is being sold), and a copy of Purchaser’s title report. Seller shall have the
right to a reasonable adjournment of Closing, not to exceed sixty (60) days, for the
purpose of curing any title defect; however, no such action taken by Seller shall be
deemed an admission by Seller that such defect is one that would entitle Purchaser to
cancel this Purchase Agreement.

10) PERSONAL PROPERTY INCLUDED IN SALE - All articles of personal property,
fixtures and equipment for the Unit which are included in this sale will be delivered free
and clear of all liens and encumbrances, except as stated in Paragraph 9 herein, if
applicable.

11) POWER OF ATTORNEY - At Closing, Purchaser shall execute, acknowledge
and deliver to Seller in recordable form, a power of attorney in the form set forth as
Schedule E to the Plan (“Power of Attorney”), in favor of the Board of Managers of the
Condominium relative to leasing and purchasing of units in the Condominium under
certain circumstances and to foreclose upon units in the Condominium for which the
payment of Common Charges is delinquent, and in favor of Seller relative to amending
the Condominium documents to the extent provided for in the Plan. Purchaser further
agrees to execute and pay for any recording fees in the event the form required to be
used for a Power of Attorney is revised subsequent to the Closing Date. This Paragraph
shall survive Closing and delivery of the deed.

12) ENCUMBRANCES/LIENS EXISTING AT CLOSING - The existence of anything
affecting the transfer of the Unit at Closing, including unpaid taxes or liens of any kind,
shall not constitute an objection to title provided First Nationwide Title Agency, LLC or
another title or abstract company licensed to do business in the State of New York
selected by Purchaser, is willing to insure Purchaser’s title clear of the matter or is
willing to insure against enforcement or collection out of the Unit upon Seller's doing
whatever acts as may be reasonably required by said company and/or the depositing of
money not to exceed the net Purchase Price due Seller after payment of Seller's closing
expenses and mortgage release amount. The parties agree that Seller may pay and
discharge any liens and encumbrances upon the Unit, not provided for in this Purchase
Agreement, out of the monies to be paid by Purchaser at the time of Closing.

13) NO INSPECTIONS DURING CONSTRUCTION - Purchaser acknowledges that
unsupervised visits to the Property present a dangerous circumstance and could incur
liability to Seller. Unless specifically agreed to by Seller in writing, Purchaser shall
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Seller's option, be deemed canceled and Seller shall have the right to retain, as and for
liquidated damages, all sums paid by Purchaser to Seller on account of the Purchase
Price, including, without limitation, the Deposit.

Prior to such funds being released to Seller, Escrow Agent shall send a notice to
Purchaser of Escrow Agent’s intent to release the funds being held in escrow on behalf
of Purchaser pursuant to the escrow regulations as set forth in Section Xl of the Plan
and Paragraph 27 of this Purchase Agreement.

TIME IS OF THE ESSENCE FOR PURCHASER TO CURE SUCH DEFAULT
WITHIN SUCH THIRTY (30) DAY PERIOD.

Upon cancellation of this Purchase Agreement for Purchaser's failure to timely
cure any default, Seller shall be released and discharged of any and all further liability
and obligations to Purchaser under this Purchase Agreement. Thereafter, the Unit may
be sold or disposed of as though this Purchase Agreement had never existed and
without any accounting to Purchaser for the proceeds of any subsequent sale. The
foregoing remedy shall be in addition to any and all other remedies available to Seller
under this Purchase Agreement, at law or in equity for any default by Purchaser under
this Purchase Agreement.

21) SELLER’S RIGHT TO CANCEL - Seller may cancel this Purchase Agreement by
forwarding a full refund of the Deposit to Purchaser, together with written notice of
cancellation, in the event of the occurrence of any of the following:

(a) any governmental authority imposes a ban on the construction or
completion of the Building and/or the Unit or imposes restrictions on the
manufacture, sale, distribution and/or use of materials from Seller's
regular suppliers or from using same in the construction and/or completion
of the Unit and/or the Building; or

(b) Seller is unable to obtain materials from its usual sources due to labor
troubles, lockouts, war, military operations and requirements, civil unrest,
act of God, force majeure or national emergencies; or

(c) the installation of public utilities is restricted or curtailed; or

(d) zoning and/or building restrictions and/or regulations, imposed by any
governmental body having jurisdiction over the construction of residential
housing and appurtenances of the Condominium, either presently in effect
or as enacted or promulgated in the future, which create or impose
requirements upon Seller which are not presently contemplated; or

(e) the Plan is abandoned, withdrawn or not consummated for any reason.

Upon such cancellation and refund, this Purchase Agreement shall be terminated
and neither party shall have any further rights, obligations or liability to or against the
other and the parties shall be released and discharged from all obligations and liability
under this Purchase Agreement and the Plan.
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22) INABILITY OF SELLER TO TRANSFER OWNERSHIP - Except for Seller's
willful default, if Seller is unable to transfer ownership of the Unit in accordance with this
Purchase Agreement, Seller shall only be liable to Purchaser for the return to Purchaser
of the Deposit. Thereafter, this Purchase Agreement shall be deemed canceled and
neither party shall have any further liability to the other in connection with this Purchase
Agreement or transaction. Seller shall not be required to commence any action or
proceeding or incur any expense in order to remove the condition which prevents Seller
from transferring ownership of the Unit in accordance with this Purchase Agreement.

23) PROHIBITION AGAINST ASSIGNMENT OR RECORDING OF PURCHASE
AGREEMENT- Neither this Purchase Agreement nor Purchaser’s interest hereunder
may be assigned by Purchaser without the prior written consent of Seller, which consent
may be withheld in Seller's sole and absolute discretion. In addition, neither shall this
Purchase Agreement nor any memorandum thereof be recorded in the Office of the
Register of the City of New York, by Purchaser or on behalf of Purchaser. Should
Purchaser violate the provisions of the foregoing sentence, this Purchase Agreement, at
Seller’'s option, shall become null and void, whereupon all rights of Purchaser shall
cease and terminate and Seller shall have the right to retain, as liquidated damages, the
Deposit, pursuant to the default provisions of Paragraph 20 of this Purchase
Agreement. Seller shall have the right to assign this Purchase Agreement to a
successor and/or designee of Seller.

24) PROHIBITION AGAINST SIGNS ON THE UNIT - Purchaser shall not place any
sign on or in the Unit or Property until Seller has closed title to all of the Units in the
Condominium. This Paragraph shall survive Closing and delivery of the deed.

25) PROHIBITION AGAINST ADVERTISING OF THE UNIT FOR SALE - From and
after the date hereof through the Closing Date, Purchaser shall not place an
advertisement for the sale of the Unit in any newspaper or other publication or media, or
list the Unit with any real estate broker. Such action shall constitute a material breach of
this Purchase Agreement entitling Seller to retain all monies paid on account of this
Purchase Agreement as liquidated damages pursuant to the provisions of Paragraph 20
of this Purchase Agreement.

26) NO BROKER CONSULTED BY PURCHASER - Purchaser represents that no
broker other than Seller's broker, Halstead Property Development Marketing LLC
("Broker"), or their co-broker (“Co-Broker”) pursuant to a standard co-brokerage
agreement, brought about this sale, and Purchaser indemnifies Seller against any and
all claims brought by any broker other than Broker or Co-Broker for brokerage
commission based upon Purchaser's acts. Seller shall pay Broker and/or Co-Broker
pursuant to a separate agreement between Seller and Broker and/or Co-Broker. In the
event Purchaser is represented or has consulted with an outside broker (other than
Broker or Co-Broker), Purchaser shall be responsible for any and all costs and
commissions associated therewith and Seller shall not be responsible for any co-broker
commission. This Paragraph shall survive Closing and delivery of the deed.

12

6529908.1



172

27)  TRUST FUNDS/ESCROW PROVISIONS - The Deposit and all other deposits
or advances (collectively, “Deposits”) made by Purchaser prior to Closing shall initially
be held in a segregated escrow account held by Escrow Agent (as hereinafter defined)
pursuant to the following:

(a)

(c)

(e)

(f)

Schmitt Law Group, P.C. with an address at 500 Old Country Road, Suite
110, Garden City, New York 11530 telephone number (516) 387-4786,
shall serve as escrow agent ("Escrow Agent") for Seller and Purchaser.
Escrow Agent has designated the members of the firm to serve as
signatories. All designated signatories are admitted to practice law in the
State of New York. Neither Escrow Agent nor its authorized signatories
on the account are Seller, Selling Agent, Managing Agent, or any principal
thereof, or have any beneficial interest in any of the foregoing.

Escrow Agent and all authorized signatories hereby submit to the
jurisdiction of the State of New York and its courts for any cause of action
arising out of this Purchase Agreement or otherwise concerning the
maintenance or release of the Deposit from escrow.

Escrow Agent has established the Escrow Account at Signature Bank, 900
Stewart Avenue, 3 Floor, Garden City, New York 11530 ("Bank"), a bank
authorized to do business in the State of New York, which account is
entitled “Horizon at Webster Condominium IOLA Escrow Account’
("Escrow Account"). The Escrow Account is an [OLA account pursuant to
Section 497 of the Judiciary Law of the State of New York. The Escrow
Account is federally insured by the FDIC at the maximum amount of
$250,000.00 per Deposit. Any Deposit in excess of $250,000.00 will not
be insured.

All monies received from Purchaser shall be in the form of checks, money
orders, wire transfers, or other instruments approved by Seller, and shall
be made payable to or endorsed by Purchaser to the order of “Schmitt
Law Group, P.C., as Escrow Agent”.

Pursuant to Section 497 of the Judiciary Law, all interest earned on the
IOLA account will be paid to the State of New York. No fees of any kind
may be deducted from the Escrow Account, and Seller shall bear all costs
associated with the maintenance of the Escrow Account.

Within five (5) business days after this Purchase Agreement has been
tendered to Escrow Agent along with the Deposit, Escrow Agent shall sign
this Purchase Agreement and place the Deposit into the Escrow Account.
Within ten (10) business days of placing the Deposit in the Escrow
Account, Escrow Agent shall provide written notice to Purchaser and
Seller, confirming that the Deposit has been deposited into the Escrow
Account. The notice shall provide the account number.

Escrow Agent is obligated to send notice to Purchaser once the Deposit is
placed in the Escrow Account. If Purchaser does not receive notice of
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such Deposit within fifteen (15) business days after tender of the Deposit,
Purchaser may cancel this Purchase Agreement within ninety (90) days
after tender of this Purchase Agreement and the Deposit to Escrow Agent.
Complaints concerning the failure to honor such cancellation requests
may be referred to the New York State Department of Law, Real Estate
Finance Bureau, 120 Broadway, 23 Floor, New York, New York 10271.
Rescission shall not be afforded where proof satisfactory to the Office of
the Attorney General of the State of New York is submitted establishing
that the Deposit was timely placed in the Escrow Account in accordance
with the New York State Department of Law’s regulations concerning
deposits and requisite notice was timely mailed to Purchaser.

All Deposits received in connection with this Purchase Agreement are and
shall continue to be Purchaser's money, and may not be comingled with
any other money or pledged or hypothecated by Seller, as per Section
352-h of the General Business Law of the State of New York.

Under no circumstances shall Seller seek or accept release of the Deposit
of a defaulting Purchaser until consummation of the Plan as defined in
Section 20.1 (c¢) (6) of the Department of Law regulations, which defines
consummation of the Plan as the filing of the Declaration of Condominium
and the first transfer of title to a unit to at least one (1) purchaser under the
Plan following a declaration of effectiveness by Seller and acceptance of
the amendment of the declaration of effectiveness by the Office of the
Attorney General of the State of New York. Consummation of the Plan
does not relieve Seller of its obligations pursuant to Sections 352-e(2-b)
and 352-h of the General Business Law of the State of New York.

Escrow Agent shall release the Deposit if so directed:

(i) pursuant to terms and conditions set forth in this Purchase
Agreement, upon closing of title to the Unit; or

(ii) in a subsequent writing signed by both Seller and Purchaser; or

(iif) by a final, non-appealable order or judgment of a court of
competent jurisdiction.

If Escrow Agent is not directed to release the Deposit pursuant to
paragraphs (i) through (iii) above, and Escrow Agent receives a request by
either party to release the Deposit, then Escrow Agent must give both
Purchaser and Seller prior written notice of not fewer than thirty (30) days
before releasing the Deposit. If Escrow Agent has not received notice of
objectian to the release of the Deposit prior to the expiration of such thirty
(30) day period, the Deposit shall be released and Escrow Agent shall
provide further written notice to both parties informing them of said
release. If Escrow Agent receives a written notice from either party
objecting to the release of the Deposit within such thirty (30) day period,
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Escrow Agent shall continue to hold the Deposit until otherwise directed
pursuant to paragraphs (i) through (iii) above. Notwithstanding the
foregoing, Escrow Agent shall have the right at any time to deposit the
Deposit with the clerk of the county where the Unit is located and shall
give written notice to both parties of such deposit. Escrow Agent shall
disburse Purchaser's Deposit(s) escrowed under this Purchase
Agreement within twenty (20) business days after the escrowed funds are
permitted to be released in accordance with this Purchase Agreement.

Seller shall not object to the release of the Deposit to:

(1) a purchaser who timely rescinds in accordance with an offer of
rescission contained in the Plan or an Amendment to the Plan; or

(i) all purchasers after an amendment to the Plan abandoning the Plan
is accepted for filing by the Department of Law.

The Department of Law may perform random reviews and audits of any
records involving the Escrow Account to determine compliance with all
applicable statutes and regulations.

Any provision of any purchase agreement or separate agreement, whether
oral or in writing, by which a purchaser purports to waive or indemnify any
obligation of Escrow Agent holding any deposit in trust is absolutely void.
The provisions of the Attorney General's regulations and GBL §§ 352-e(2-
b) and 352-h concerning escrow trust funds shall prevail over any
conflicting or inconsistent provisions in this Purchase Agreement, the
Plan, or any amendment(s) thereto.

Escrow Agent shall maintain the Escrow Account under its direct
supervision and control.

A fiduciary relationship shall exist between Escrow Agent and Purchaser,
and Escrow Agent acknowledges its fiduciary and statutory obligations
pursuant to GBL §§ 352(e)(2-b) and 352(h).

Escrow Agent may rely upon any paper or document which may be
submitted to it in connection with its duties under this Purchase
Agreement and which is believed by Escrow Agent to be genuine and to
have been signed or presented by the proper party or parties and shall
have no liability or responsibility with respect to the form, execution or
validity thereof.

No disbursement need or will be made by Escrow Agent until the Deposit
has actually and finally cleared Escrow Agent's account.

Escrow Agent shall only be responsible for monies actually received and
cleared, and monies earned thereon, if any.

15

6529908 .1



(@)

(r)

(u)

175

Escrow Agent undertakes to perform only such duties as are expressly set
forth in this Purchase Agreement and the Escrow Regulations, as
amended on November 14, 2012, promulgated by the Office of the
Attorney General of the State of New York, and no implied duties or
obligations shall be read into this Purchase Agreement against Escrow
Agent.

Seller agrees that Seller and its agents, including any selling agents, shall
deliver the Deposit received by them prior to closing of the Unit to a
designated attorney who is a member of or employed by Escrow Agent
within five (5) business days of tender of the Deposit by Purchaser.

Seller agrees that it shall not interfere with Escrow Agent's performance of
its fiduciary duties and statutory obligations as set forth in GBL §§ 352-
(e)(2-b) and 352-(h) and the New York State Department of Law's
regulations.

The following record keeping provisions shall apply:

() Escrow Agent shall maintain all records concerning the Escrow
Account for seven (7) years after the release of the funds.

(i) Upon dissolution of a law firm which was Escrow Agent, the former
partners or members of the firm shall make appropriate
arrangements for the maintenance of these records by one of the
partners or members of the firm or by the successor firm and shall
notify the Department of Law of such transfer.

Prior to release of the Deposit, Escrow Agent's fees and disbursements

~ shall neither be paid by Seller from the Deposit nor deducted from the

Deposit by any financial institution under any circumstance.

Seller agrees to defend, indemnify and hold Escrow Agent harmless from
and against any and all costs, claims, expenses, demands, causes of
action, liability, judgments and damages incurred in connection with or
arising out of Escrow Agent's responsibilities in connection with this
Purchase Agreement or the performance or non-performance of Escrow
Agent's duties under this Purchase Agreement, except with respect to
actions or omissions taken or suffered by Escrow Agent in bad faith or in
willful disregard of the obligations set forth in this Purchase Agreement or
involving gross negligence of Escrow Agent. This indemnity includes,
without limitation, disbursements and attorneys’ fees either paid to retain
attorneys or representing the hourly billing rates with respect to legal
services rendered by Escrow Agent to itself.
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29) PURCHASER GENERAL REPRESENTATIONS - Purchaser represents that
Purchaser has not relied upon any architect's plans, sales plans, selling brochures,
advertisements, representations, warranties or statements, written or oral, of any
nature, including, but not limited to, any of the above relating to the description or
physical condition of the Building or the Unit or the Property, the size or the dimensions
of the Unit or the rooms therein contained or any physical characteristics thereof, the
services offered by the Condominium, the estimated Common Charges for the Unit or
any other matter or estimate not set forth herein and/or in the Plan. Purchaser further
represents that Purchaser has not relied on any verbal or written representations made
by Broker or any other agent of Seller. Purchaser further acknowledges having had full
opportunity to examine all documents and investigate all facts referred to and stated
herein and/or in the Plan. Seller shall have no liability or responsibility to Purchaser and
Purchaser shall not be relieved from Purchaser's obligations hereunder, by reason of
any inaccuracy or error in the layout or dimensions of the Unit so long as the layout and
specifications as they may be changed or amended are in accordance with the
provisions of the Plan. Seller cannot guarantee a firm completion and availability date
for the Unit and Purchaser agrees that Seller shall not be obligated to make, provide or
compensate for any accommodations or costs to Purchaser as a result of construction
delays nor shall such delays serve to cancel, amend or diminish any of Purchaser’s
obligations hereunder.

30) ACKNOWLEDGMENT THAT THERE ARE NO OTHER UNDERSTANDINGS -
All prior understandings and agreements are hereby superseded and merged into this
Purchase Agreement, which alone contains the final and entire understanding and
agreement between Seller and Purchaser. Neither Seller nor Purchaser shall be bound
by any terms, conditions, statements, or representations, oral or written, not set forth in
this Purchase Agreement or in the Plan. Purchaser acknowledges that Purchaser is
buying a unit in a condominium development which may not yet have been formed at
the time this Purchase Agreement is signed, and that, except as stated in this Purchase
Agreement, the Declarations, By-Laws, Exhibits, Schedules and Plan, Purchaser has
not relied on any representations or other statements of any kind or nature made by
Seller or anyone else except as set forth in the Plan or any amendment thereto and this
Purchase Agreement, including but not limited to, the description, size or dimensions of
the Unit or rooms therein, or the estimated common charges, or other expenses relative
thereto.

Purchaser also acknowledges that none of Seller's representatives has the
authority to modify this Purchase Agreement or to make any oral promise, agreement or
representation inconsistent or contrary to the terms of this Purchase Agreement. This
Purchase Agreement may be changed only by a written document signed by both
Purchaser and Seller. The invalidity or unenforceability of any particular provision of this
Purchase Agreement will not affect the other provisions, and this Purchase Agreement
will be interpreted in all respects as if such unenforceable provisions were omitted.

31) RISK OF LOSS - The risk of loss or damage to the Unit by fire or any other
cause until delivery of the deed is assumed by Seller. In the event a substantial portion
of the Unit or the Building shall be destroyed or damaged prior to Closing, Seller shall
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be entitled to cancel this Purchase Agreement by written notice to Purchaser, together
with a check in the amount of the Deposit paid by Purchaser. The parties shall
thereafter be released from any further liability hereunder.

In the event Purchaser takes actual possession of the Unit prior to Closing,
Purchaser shall assume the risk of any loss not covered by insurance upon production
of the policy by Seller to Purchaser which provides that actions of interim lessees are
not covered under the then-existing policy. If Purchaser is or becomes the occupant or
tenant of the Unit prior to Closing, then, as of the date of Purchaser's occupancy,
Purchaser shall be responsible for any and all damage caused by any acts or omissions
of Purchaser, or Purchaser's agents, employees, invitees and/or family members.

If any part of the Unit is damaged or destroyed by any casualty prior to Closing,
Seller shall have the option to restore the Unit to its previous condition as soon as
reasonably possible. In the event Seller elects to restore the Unit, then the Closing Date
and any other applicable date or deadline will be extended in a reasonable manner by
Seller. Seller shall notify Purchaser of Seller's decision within ten (10) business days of
the date of such casualty. In the event Seller elects not to restore the Unit, then this
Purchase Agreement will terminate and Purchaser shall receive a refund of all monies
paid to Seller. The parties shall thereafter be released from any further liability
hereunder.

32) DAMAGE TO PUBLIC IMPROVEMENTS, AMENITIES AND COMMON
ELEMENTS - Purchaser shall repair and/or restore to their original condition and
standards any public improvement, amenity or Common Elements on the Property
damaged by Purchaser or Purchaser's agents, employees, contractors or licensees.
Upon failure of Purchaser to complete such repair and/or restoration work within thirty
(30) days after written notice from Seller, then and in that event, Seller may complete
same at the sole cost and expense of Purchaser who shall reimburse Seller for the cost
thereof immediately upon demand. This Paragraph shall survive Closing and delivery of
the deed.

33) STRICT COMPLIANCE; WAIVER OF TRIAL BY JURY - Any failure by Seller to
insist upon strict performance by Purchaser of any of Purchaser’s obligations under this
Purchase Agreement shall not be deemed a waiver of such obligations, and Seller may
at any time insist upon strict performance by Purchaser of any and all obligations to be
performed by Purchaser under this Purchase Agreement irrespective of the number of
times Purchaser failed to strictly comply with such obligations in the past.

Purchaser waives all rights to trial by jury in any action, proceeding or
counterclaim in any way arising out of or relating to this Purchase Agreement or the
Plan. Purchaser agrees to pay any and all court fees, including, without limitation,
reasonable attorney fees, should Purchaser bring an action against Seller in any court
of proper jurisdiction (including, without limitation, small claims court) and be
unsuccessful. Purchaser hereby agrees to waive the right to file a lis pendens if not filed
within sixty (60) days of the cancellation of this Purchase Agreement.
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MISCELLANEOQUS -

(a)

(b)

(c)

(e)

()

(@)

(h)

The start of any activity by Seller in connection with the Unit is not to be
deemed a waiver of any of Seller's rights under this Purchase Agreement.

The personal property referred to in this Purchase Agreement shall be
deemed conveyed by the deed, and no part of the Purchase Price shall be
deemed allocated to such personal property.

The attorneys representing Seller or any lender represent such parties
only and not Purchaser. Purchaser may retain independent counsel, at
Purchaser’'s sole cost and expense, in order to protect Purchaser's
interest.

Seller's employees, agents and representatives are not authorized to
make any representations regarding economic benefits to be derived from
the transaction contemplated by this Purchase Agreement. Purchaser is
advised that economic benefits to be derived from this transaction may
vary with individual circumstances and/or market conditions, and
Purchaser should rely only upon Purchaser's own attorney, accountant,
and/or other counsel if guidance in such matters is desired.

Purchaser acknowledges that Seller has the right to lower and/or increase
the price paid for a similar unit and/or change the terms applicable to
similar units. As a result, Purchaser may pay more or less and may
receive better or worse terms than another purchaser for a similar unit.

The delivery of the deed for the Unit to Purchaser or Purchaser’s
representative at Closing shall be deemed to mean that all things required
to be done by Seller under this Purchase Agreement have been done and
that Purchaser shall not claim otherwise except as to those things, if any,
which are specifically stated in this Purchase Agreement or in a separate
writing signed by Seller or Seller's attorney on Seller's behalf, to survive or
continue beyond Closing and delivery of the deed.

The paragraph headings set forth in this Purchase Agreement are inserted
solely for convenience of reference and in no way deemed to affect,
amend, define, describe or limit the scope or intent of the provisions set
forth in this Purchase Agreement.

No provision of this Purchase Agreement may be changed, waived,
discharged, or terminated orally, by telephone, or by any other means,
except an instrument in writing signed by the party against whom
enforcement of such change, waiver, discharge, or termination is sought
and then only to the extent set forth in such instrument.

Any singular word or term herein shall also be read as in the plural
whenever the sense of this Purchase Agreement may require it. The use
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of the masculine gender shall be deemed to refer to the feminine gender,
or neuter, whenever the context so requires.

All capitalized terms shall be given the definition contained in Part | of the
Plan unless otherwise indicated

If two (2) or more persons are named as Purchaser in this Purchase
Agreement, (i) each person shall be jointly and severally liable for
payment, observance and performance of all obligations under this
Purchase Agreement; and (ii) anyone of them is hereby made agent for
the other in all matters of any and every kind or nature with respect to the
Unit and/or this Purchase Agreement. The act, assent, election or
approval by one shall conclusively constitute the act, assent, election and
approval by all.

The provisions of this Purchase Agreement shall bind and inure to the
benefit of Purchaser and Purchaser's heirs, legal representatives,
successors and permitted assigns and shall bind and inure to the benefit
of Seller and its successors and/or assigns.

This Purchase Agreement shall not be binding or effective until fully
executed and delivered by Seller and Purchaser.

Seller represents that its Federal Employer Identification Number is
. and Purchaser represents that his/her/their social
security number(s) is and

Purchaser shall execute the Tender of Escrow form attached hereto as
Schedule “D-1" upon execution of this Purchase Agreement and shall
execute the Release Form, attached hereto as Schedule “D-2" at Closing.

In the event any portion of this Purchase Agreement shall be declared by

any court of competent jurisdiction to be invalid, illegal or unenforceable,
such portion shall be deemed severed from this Purchase Agreement and
the remaining parts hereof shall remain in full force and effect, as fully as
though such invalid, illegal or unenforceable portion had never been part
of this Purchase Agreement.

In the event of any conflict between the Purchase Agreement and the Plan
the terms of the Plan shall control.

This Purchase Agreement may be executed in any number of counterparts
each of which shall be deemed an original and all of which together shall
be deemed to constitute one and the same agreement. Electronic (i.e.
portable document format (.pdf), email and facsimile) signatures shall be
deemed originals for purposes of this Purchase Agreement.

The parties agree that this Purchase Agreement shall be governed by, and
construed in accordance with the laws of the State of New York.
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38) NOTICES TO PURCHASER - YOU, AS PURCHASER OF THE UNIT, MAY
REQUIRE THE RECIPIENT OR CONTRACTOR TO DEPOSIT THE INITIAL
ADVANCE MADE BY YOU IN AN ESCROW ACCOUNT. IN LIEU OF SUCH
DEPOSIT, THE RECIPIENT OR CONTRACTOR MAY POST A BOND OR
CONTRACT OF INDEMNITY WITH YOU GUARANTEEING THE RETURN OF SUCH
ADVANCE.

WHEN SIGNED BY SELLER AND PURCHASER, THIS PURCHASE
AGREEMENT SHALL BECOME A LEGALLY BINDING AGREEMENT, PURCHASER
SHOULD READ AND UNDERSTAND ALL PROVISIONS BEFORE SIGNING. IF
PURCHASER DOES NOT UNDERSTAND ANY PROV'SION, PURCHASER SHOULD
SEEK LEGAL ADVICE.

PURCHASER MUST BE GIVEN A COPY OF THE PLAN PRIOR TO THE
SIGNING OF THIS PURCHASE AGREEMENT. BY SIGNING THIS PURCHASE
AGREEMENT, PURCHASER ACKNOWLEDGES RECEIPT OF THE PLAN AND
THAT PURCHASER HAS HAD AN OPPORTUNITY TO READ THE PLAN AT LEAST
THREE (3) BUSINESS DAYS PRIOR TO SIGNING THIS PURCHASE AGREEMENT.

IN WITNESS WHEREOF, the parties hereto have executed this Purchase Agreement
as of the date first above written.

SELLER:

HORIZON AT WEBSTER LLC

By:

Name:
Title:

HORIZON STERLING LLC

By:

Name:
Title:

PURCHASER(S):
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Agreed to as to Paragraph 27 by Escrow Agent:
SCHMITT LAW GROUP, P.C.

By:
Name: Michelle Schmitt
Title; Owner

25
65299081



185

TENDER OF ESCROW DEPOSIT

Date:

Tender of Deposit of $ , for Unit at Horizon at Webster
Condominium located at 264 Webster Avenue, Brooklyn, New York.

Purchaser(s) named below has/have tendered on , 20__, the above
escrow deposit to Sponsor/Selling Agent as a deposit for the above Unit.

Purchaser(s)

Address of Purchaser(s)

Phone number of Purchaser(s):

Home:
Business:

Social Security Number(s) or
Tax Identification Number(s)
of Purchaser(s)

By:
Purchaser
By:
Purchaser
RECEIPT

The SPONSOR/SELLING AGENT of the above named property hereby
acknowledges receipt of the above escrow deposit.

By:

Title or Position
Date of Receipt:

SCHEDULE D-1
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FORM FOR THE RELEASE OF ESCROW FUNDS

Date

Schmitt Law Group, P.C.

500 Old Country Road

Suite 110

Garden City, New York 11530

Re: Horizon at Webster Condominium
Purchaser:
Unit No.:

Dear Sirs:

You have been holding in a trust account my/our down payment for the above-
referenced Unit in the amount of $ (the “Deposit”). l/we acknowledge
that a closing has taken place on this date. Accordingly, Schmitt Law Group, P.C.
(“Escrow Agent”) is authorized to release the Deposit to whomever the Sponsor so
designates. In addition, Escrow Agent is hereby released from any and all liability or
further obligation to me/us with respect to the Deposit.

Very truly yours,

Purchaser

Purchaser

Sponsor's representative

SCHEDULE D-2
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EXPRESS ASSUMPTION OF RISK

IMWe understand that by entering onto a

construction site there are extraordinary risks of grave bodily injury and/or death. In
consideration for being allowed to enter upon the Property, /We expressly assume all
risks associated with the construction site, including but not limited to:

1. Falling debris;

Falls associated with excavations, uncleared ice and/or snow
incomplete sidewalks and roads and downed trees and/or bushes;
Injuries associated with incomplete construction;

Injuries associated with operating machinery;

Injuries associated with incomplete or no railings; and

Injuries associated with incomplete and/or insufficient lighting.

o0 sw

I[/We further agree to fully indemnify and hold harmless

Horizon at Webster LLC, Horizon Sterling LLC, and their respective members,
managers, officers, directors, principals, shareholders, successors and assigns for any

and all damage to any personal property.

SCHEDULE D-4
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regulations promulgated by Licensor regarding the use and operation of the Parking Spaces and
Parking Lifts (as detailed in the Offering Plan or any subsequent Residential Rules and
Regulations adopted by Licensor).

(c) This License Agreement shall create the relationship of licensor and licensee and
shall in no way be construed as a lease, partnership agreement or joint venture, nor shall this
License Agreement be construed in any manner so as to give Licensee the rights of a lessee or
tenant of Licensor. Except for the License conferred by this License Agreement, no leasehold
interest or other right, title or interest in the Parking Space or any part thereof shall be deemed

to have been created in Licensee by anything contained in this License Agreement.

2. Use.

(@) Licensee shall use the Parking Space for the sole purpose of parking Licensee’s
passenger vehicle. Licensee shall not park commercial vehicles, inoperable or out of service
vehicles or unregistered vehicles in the Parking Space.

(b)  Licensee shall not (a) store any property in the Parking Space Area; or (b) allow
any other person to use the License except in accordance with the terms hereof.

(c) Licensee’s use of the Parking Space shall be subject to ali Residential Rules and
Regulations of the Condominium which the Licensor has adopted or may adopt in the future.

(d) Licensee shall provide Licensor with the license plate number, vehicle registration

and insurance identification card for any and all vehicles parked in the Parking Space.

3 Term. The term of the License shall commence on (the

“‘Commencement Date”) and expire at the earlier of (i) such time as Licensee no longer owns a

residential unit in the Condominium, or (ii) forty-nine (49) years from the Commencement Date

(the “Term”). In the event Licensee still owns a residential unit in the Condominium on the last
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day of the forty-ninth (49'"") year, the Term shall automatically be extended for successive
periods of ten (10) years each unless Licensee ceases to be an owner of a unit in the
Condominium, in which event the Term shall automatically expire, this License Agreement shall

terminate and the License granted hereunder shall be of no further force or effect.

4. Parking Space Purchase Price. The Parking Space Purchase Price shall be

payable to Sponsor upon the execution of this License Agreement. Beginning on the
Commencement Date and continuing throughout the Term, Licensee shall be responsible for

any fees required to be paid to Licensor.

8. Monthly License Fee. Licensee shall pay to the Condominium a monthly sum

as determined by the Board of Managers for operating and maintenance costs in connection
with the Parking Space and Parking Space Area (the “License Fee"). The License Fee shall be
in addition to the common charges and any special assessments required to be paid to the

Condominium by residential unit owners.

6. Condominium_ Documents. This License and Licensee are subject to the

provisions regarding the Parking Spaces contained in the Condominium Documents and any

amendments thereto.

7. Late Charge. In the event that any payment required to be made by Licensee

pursuant to the terms of this License Agreement shall not be paid within ten (10) days from the
date such payment is due, Licensor may charge Licensee a late fee in the amount of $20.00 per
month until such time as Licensor is paid in full for the purpose of defraying the expenses

incurred in handling delinquent payments.
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8. Maintenance. Subject to Paragraph 9 herein, Licensor shall provide, at its sole
cost and expense, all customary maintenance required for the Parking Space and Parking

Space Area so as to keep the Parking Space and Parking Space Area in good order and repair.

9. Damage Caused by Licensee. Licensee shall throughout the Term, take good

care of and maintain the Parking Space. All repairs and replacements to the Parking Space as
well as the Parking Space Area shall be performed by Licensor and the cost thereof shall be a
common expense, unless such repair or replacement is necessitated by the negligence, misuse,
or abuse of Licensee (or any of Licensee’s agents or invitees), in which event the entire cost
and expense of such repair or replacement shall be borne by Licensee, and shall be paid by

Licensee to Licensor no later than ten (10) days following written demand therefor.

10. Indemnification. Licensee shall indemnify and hold Sponsor, Licensor, and their

respective members, managers, owners, shareholders, officers, directors, agents, employees,
servants, successors, designees and assigns harmless from and against any loss, cost,
damage and expense of whatever kind arising directly or indirectly from the operation and use of
the Parking Space or from Licensee’s breach of this License Agreement, including, but not
limited to, reasonable attorneys’ fees and court costs, except to the extent such loss, damage,
cost or expense is due to the gross negligence or willful misconduct of Licensor and/or its

employees and/or agents or other owners of units in the Condominium.

11. Insurance. Licensor shall, at all times during the Term, maintain insurance as
required. Licensee shall maintain the following: (i) property insurance on a broad coverage form
with a limit equal to Licensee’s personal property, and (ii) personal liability coverage (including

auto coverage) in an amount of $1,000,000 for bodily injury and/or property damage.
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12. Events of Default. The following shall each be an “Event of Default” under this

License Agreement:

(a) Licensee’s failure to timely pay any License Fee, which failure continues for five
(5) days after notice thereof.

(b) Licensee’s violation or failure to perform any of the other material terms,
conditions, covenants or agreements herein made by Licensee, if such violation or failure

continues for a period of ten (10) days after notice thereof.

In the event of any violation or failure to perform a covenant as contemplated
herein, and if such covenant cannot be performed within the ten (10) day period, provided that
Licensee has promptly commenced to cure such violation and is diligently proceeding with the
cure, the time within which Licensee may cure the same shall be extended to such reasonable
time as may be necessary to cure the same with all due diligence.

(c) Licensee’s violation of any provision of the Condominium Documents regarding

the Parking Spaces.

13. General. (a) Neither Sponsor, Licensor nor their respective agents or employees
shall be liable for any theft or damage to any property stored in the Parking Space Area and/or
the Parking Space.

(b)  The terms of this License Agreement are subject to the terms of the Condominium
Documents. Nothing contained herein shall be construed as limiting the rights and obligations of
the parties under the Condominium Documents. Any conflict between the provisions of this
License Agreement and the Condominium Documents shall be resolved in favor of the

Condominium Documents as they relate to the Parking Space.
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(c) Licensor and/or its agents shall have the right, but not the obligation, to reasonably
prevent access to the Parking Space in an emergency at any time, and, at other reasonable
times upon prior notice to Licensee, to inspect and examine the Parking Space and to make

such repairs, replacements and improvements as Licensor shall deem necessary.

14. Remedies. (a) If an Event of Default shall occur, and shall not be cured within
the time period specified herein, then Licensor may give Licensee a fifteen (15) day notice of its
intention to end the Term, and, at the expiration of such fifteen (15) day period, the Term shall
expire as fully and completely as if that day were the date herein originally fixed for thé
expiration of the Term, and Licensee shall then quit and surrender the Parking Space to

Licensor and remain liable under the terms of this License Agreement.

(a)  The Board of Managers shall have the same rights of collection and enforcement
of the License Fee for the Parking Space as they have for Common Charges and Special
Assessments as provided for in Article XIX of the Declaration or elsewhere in the Declaration or
By-Laws. In addition, if Licensee defaults in its obligations hereunder or under the Condominium
Documents, the Condominium Board may, in addition to the rights and remedies set forth in the
Condominium Documents, (i) deny access to and use of the Parking Space until Licensee cures

such default or (ii) terminate this Agreement upon written notice to Licensee.

15. Notices. Any notices, statements, certificates, requests or demands required or
permitted to be given or delivered under this License Agreement shall be in writing and may be
sent by mail, nationally recognized overnight courier or personal delivery, addressed to Licensor
or to Licensee, as the case may be, at their respective addresses shown at the beginning of this

Licensor Agreement, or to such other address as Licensor or Licensee may designate in the

7 6529927.1






197

against which the enforcement of such waiver, amendment, discharge or termination is sought

and then only to the extent set forth in such instrument.

18. Acknowledgement. Either party shall execute, acknowledge and deliver to the

other party such instruments and take such other actions, in addition to the instruments and
actions specifically provided for herein, as such other party may reasonably request in order to
effectuate the provisions of this License Agreement or of any transaction contemplated herein or
to confirm or perfect any right to be created or transferred hereunder or pursuant to any such

transaction.

19.  Strict Performance. Any failure by the Licensor to insist upon strict performance

by Licensee of any of the provisions of this License Agreement shall not be deemed a waiver of
any of the provisions hereof, irrespective of the number of violations or breaches which may
occur, and Licensor, notwithstanding any such failure, shall have the right thereafter to insist
upon strict performance by Licensee of any and all of the provisions of this License Agreement

to be performed by Licensee.

20. Governinglaw. (a) This License Agreement shall be governed by and
construed under the laws of the State of New York, without giving effect to its conflict of laws
‘principles.

(b) If any provision of this License Agreement is invalid or unenforceable as against
any party or under, certain circumstances, the remainder of this License Agreement and the
applicability of such provision to other parties or circumstances shall not be affected thereby.
Each provision of this License Agreement, except as otherwise herein or therein provided, shall

be valid and enforced to the fullest extent permitted by Law.
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21. Entire Agreement. This instrument contains the entire agreement between the

parties and any and all other prior oral or written agreements or representations made by or on
behalf of either party with respect to this License Agreement or to the subject matter hereof shall
be of no force or effect whatsoever. All understandings and agreements heretofore had
between the parties hereto are merged in this License Agreement, which alone fully and
completely express their agreement and that this License Agreement supersedes any and all

such understandings and agreements with respect to the subject matter hereof.

22.  Arbitration. Any dispute regarding the allocation or amount of the License Fee for
the Parking Space shall be decided by Arbitration pursuant to the terms of Article X1V of the By-

Laws of the Condominium.

23. Waiver of Jury Trial; Venue. Licensor and Licensee do hereby mutually waive

trial by jury in any action, proceeding or counterclaim brought by either Licensor or Licensee
against the other with regard to any matters whatsoever arising out of or in any way connected
with this License Agreement, the relationship of Licensor and Licensee, and Licensee’s use of
the Parking Space provided such waiver is not prohibited by any laws of the State of New York.
Any action or proceeding brought by either party hereto against the other, directly or indirectly,
arising out of this License Agreement shall be brought in a court in Kings County and any and all

motions in any such action shall be made in Kings County.
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IN WITNESS WHEREOF, the parties hereto have executed this License Agreement as of

the date and year first above written.

LICENSOR:

BOARD OF MANAGERS OF HORIZON AT
WEBSTER CONDOMINIUM

By:

, President

LICENSEE:

SPONSOR:
HORIZON AT WEBSTER LLC

By:

HORIZON STERLING LLC

By:
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may be amended from time to time (the "Residential Rules and Regulations"; together with the

Declaration and By-Laws, collectively referred to herein as the "Condominium Documents"); and

WHEREAS, Licensee owns, or simultaneously herewith is acquiring, Residential Unit
# in the Condominium (the “Unit"); and
WHEREAS, Licensee is purchasing from Sponsor the right to the exclusive use of

Storage Space # (the “Storage Space”) for so long as Licensee owns the Unit, or another

residential unit, in the Condominium; and
WHEREAS, Licensor has agreed to grant Licensee a license for the exclusive use of the

Storage Space for a purchase price in the amount of $ (the “Storage Space

Purchase Price”) to be paid by Licensee to Sponsor upon the execution of this License

Agreement, which License shall be expressly subject to the terms and conditions set forth in this
License Agreement.

NOW, THEREFORE, in consideration of the sum of Ten and No/100 ($10.00) Dollars and
the mutual covenants herein expressed, Sponsor, Licensee and Licensor hereby covenant and
agree as follows:

1. License. (a) Licensor hereby grants to Licensee, its successors and/or assigns, a

license (the “License”) for the exclusive use of the Storage Space and Licensee hereby accepts

such License from Licensor upon the terms and conditions set forth in this License Agreement.
(b)  Licensee shall have access to the Storage Space twenty-four (24) hours each day,
seven (7) days each week, during the Term (hereinafter defined) subject to any rules and
regulations promulgated by Licensor regarding the use and operation of the storage spaces (as
detailed in the Offering Plan or any subsequent Residential Rules and Regulations adopted by

Licensor).
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(c) This License Agreement shall create the relationship of licensor and licensee and
shall in no way be construed as a lease, partnership agreement or joint venture, nor shall this
License Agreement be construed in any manner so as to give Licensee the rights of a lessee or
tenant of Licensor. Except for the License conferred by this License Agreement, no leasehold
interest or other right, title or interest in the Storage Space or any part thereof shall be deemed
to have been created in Licensee by anything contained in this License Agreement.

2. Use. (a) The Storage Space may only be used for the storage of personal effects
of the Licensee, and in no event shall any food or other perishable item, or any flammable or
explosive item be stored in the Storage Space.

(b) Licensee shall not (i) store any property in the Storage Space Area outside of the
Storage Space; or (ii) allow any other person to use the Storage Space except in accordance
with the terms of this License Agreement.

(c) Use of the Storage Space is subject to all Residential Rules and Regulations
which Licensor has adopted or may adopt in the future.

3 Term. The term of the License shall commence on (the

“‘Commencement Date”) and expire at the earlier of (i) such time as Licensee no longer owns a
residential unit in the Condominium, or (ii) forty-nine (49) years from the Commencement Date
(the “Term”). In the event Licensee still owns a residential unit in the Condominium on the last
day of the forty-ninth (49") year, the Term shall automatically be extended for successive
periods of ten (10) years each unless Licensee ceases to be an owner of a unit in the
Condominium, in which event the Term shall automatically expire, this License Agreement shall

terminate and the License granted hereunder shall be of no further force or effect.
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4. Storage Space Purchase Price. The Storage Space Purchase Price shall be

payable to Sponsor upon the execution of this License Agreement. Beginning on the
Commencement Date and continuing throughout the Term, Licensee shall be responsible for

any fees required to be paid to Licensor.

5. Monthly License Fee. Licensee shall pay to the Condominium a monthly sum
as determined by the Board of Managers for operating and maintenance costs in connection
with the Storage Space and Storage Space Area (the “License Fee”). The License Fee shall be
in addition to the common charges and any special assessments required to be paid to the
Condominium by residential unit owners.

. Condominium Documents. This License and Licensee are subject to the

provisions regarding the Storage Spaces contained in the Condominium Documents and any
amendments thereto.

7. Late Charge. In the event that any payment required to be made by Licensee
pursuant to the terms of this License Agreement shall not be paid within ten (10) days from the
date such payment is due, Licensor may charge Licensee a late fee in the amount of $0.25 for
each $1.00 which remains unpaid for the purpose of defraying the expenses incurred in
handling delinquent payments, which shall be payable to Licensor each and every month until
Licensor is paid in full.

8. Maintenance. Subject to Paragraph 9 herein, Licensor shall provide, at its sole

cost and expense, all customary maintenance required for the Storage Space and Storage
Space Area so as to keep the Storage Space and Storage Space Area in good order and repair.
9. Damage Caused by Licensee. Licensee shall throughout the Term, take good

care of and maintain the Storage Space. All repairs and replacements to the Storage Space as
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well as the Storage Space Area shall be performed by Licensor and the cost thereof shall be a
common expense, unless such repair or replacement is necessitated by the negligence, misuse,
or abuse of Licensee (or any of Licensee's agents or invitees), in which event the entire cost
and expense of such repair or replacement shall be borne by Licensee, and shall be paid by
Licensee to Licensor no later than ten (10) days following written demand therefor.

10. Indemnification. Licensee shall indemnify and hold Sponsor, Licensor, and their

respective members, managers, owners, shareholders, officers, directors, agents, employees,
servants, successors, designees and assigns harmless from and against any loss, cost,
damage and expense of whatever kind arising directly or indirectly from the operation and use of
the Storage Space or from Licensee's breach of this License Agreement, including, but not
limited to, reasonable attorneys’ fees and court costs, except to the extent such loss, damage,
cost or expense is due to the gross negligence or willful misconduct of Licensor and/or its
employees and/or agents or other owners of units in the Condominium,

11. Insurance. Licensor shall, at all times during the Term, maintain insurance as
required. Licensee shall maintain the following: (i) property insurance on a broad coverage form
with a limit equal to Licensee’s personal property, and (ii) personal liability coverage (including
auto coverage) in an amount of $1,000,000 for bodily injury and/or property damage.

12. Events of Default. The following shall each be an “Event of Default” under this

License Agreement:
(a) Licensee's failure to timely pay any License Fee, which failure continues for five

(6) days after notice thereof.
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(b) Licensee's violation or failure to perform any of the other material terms,
conditions, covenants or agreements herein made by Licensee, if such violation or failure

continues for a period of ten (10) days after notice thereof.

In the event of any violation or failure to perform a covenant as contemplated
herein, and if such covenant cannot be performed within the ten (10) day period, provided that
Licensee has promptly commenced to cure such violation and is diligently proceeding with the
cure, the time within which Licensee may cure the same shall be extended to such reasonable
time as may be necessary to cure the same with all due diligence.

(c) Licensee’s violation of any provision of the Condominium Documents regarding

the Storage Spaces.

13.  General. (a) Neither Sponsor, Licensor nor their respective agents or employees
shall be liable for any theft or damage to any property stored in the Storage Space Area and/or
the Storage Space.

(b)  The terms of this License Agreement are subject to the terms of the Condominium
Documents. Nothing contained herein shall be construed as limiting the rights and obligations of
the parties under the Condominium Documents. Any conflict between the provisions of this
License Agreement and the Condominium Documents shall be resolved in favor of the
Condominium Documents as they relate to the Storage Space.

(c) Licensor and/or its agents shall have the right, but not the obligation, to open the
Storage Space or reasonably prevent access to the Storage Space in an emergency at any

time, and, at other reasonable times upon prior notice to Licensee, to inspect and examine the

6 65299431
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Storage Space and to make such repairs, replacements and improvements as Licensor shall

deem necessary.

14. Remedies. (a) If an Event of Default shall occur, and shall not be cured within
the time period specified herein, then Licensor may give Licensee a fifteen (15) day notice of its
intention to end the Term, and, at the expiration of such fifteen (15) day period, the Term shall
expire as fully and completely as if that day were the date herein originally fixed for the
expiration of the Term, and Licensee shall then quit and surrender the Storage Space to
Licensor and remain liable under the terms of this License Agreement.

(b) The Board of Managers shall have the same rights of collection and enforcement
of the License Fee for the Storage Space as they have for Common Charges and Special
Assessments as provided for in Article XIX of the Declaration or elsewhere in the Declaration or
By-Laws. In addition, if Licensee defaults in its obligations hereunder or under the Condominium
Documents, the Condominium Board may, in addition to the rights and remedies set forth in the
Condominium Documents, (i) deny access to and use of the Storage Space until Licensee cures
such default or (ii) terminate this Agreement upon written notice to Licensee.

15. Notices. Any notices, statements, certificates, requests or demands required or
permitted to be given or delivered under this License Agreement shall be in writing and may be
sent by mail, nationally recognized overnight courier or personal delivery, addressed to Licensor
or to Licensee, as the case may be, at their respective addresses shown at the beginning of this
License Agreement, or to such other address as Licensor or Licensee may designate in the
manner herein provided, or to their respective attorneys. Such notice, statement, certificate,

request or demand shall be deemed to have been given:

7 6529943.1
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(a)  upon personal delivery actually being made, and

(b) upon receipt, first refusal of delivery or when returned as undeliverable if delivered
by: (i) the United States Post Office with proper postage prepaid, if sent by regular
mail, registered or certified mail return receipt requested; or (ii) nationally

recognized overnight courier service.

Notwithstanding the foregoing, any notice of default must be delivered only by nationally
recognized overnight courier service, personal delivery, or certified mail return receipt
requested. Notice given by an attorney for a party shall be deemed effective notice as if given by
such party.

16. Assignment. This License may be assigned by Licensee at any time provided the
assignee (i) owns a residential unit in the Condominium, (ii) is a successor purchaser of the Unit
and assumes the obligations of Licensee under this License Agreement, (iii) notification of the
assignment is delivered in writing to Licensor in compliance with its requirements as the same
may be modified from time to time, and (iv) no outstanding monies are owed to the
Condominium by Licensee and/or the assignee. The License shall automatically terminate at
such time as the Term expires as provided herein or the License is assigned to and assumed by
another owner of a residential unit in the Condominium.

17.  Waiver. Neither this License Agreement nor any provision hereof may be waived,
amended, discharged or terminated except by an instrument in writing signed by the party
against which the enforcement of such waiver, amendment, discharge or termination is sought

and then only to the extent set forth in such instrument.

8 65299431
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18. Acknowledgement. Either party shall execute, acknowledge and deliver to the

other party such instruments and take such other actions, in addition to the instruments and
actions specifically provided for herein, as such other party may reasonably request in order to
effectuate the provisions of this License Agreement or of any transaction contemplated herein or
to confirm or perfect any right to be created or transferred hereunder or pursuant to any such
transaction.

19.  Strict Performance. Any failure by the Licensor to insist upon strict performance

by Licensee of any of the provisions of this License Agreement shall not be deemed a waiver of
any of the provisions hereof, irrespective of the number of violations or breaches which may
occur, and Licensor, notwithstanding any such failure, shall have the right thereafter to insist
upon strict performance by Licensee of any and all of the provisions of this License Agreement
to be performed by Licensee.

20. Governinglaw. (a) This License Agreement shall be governed by and

construed under the laws of the State of New York, without giving effect to its conflict of laws
principles.

(b) If any provision of this License Agreement is invalid or unenforceable as against
any party or under, certain circumstances, the remainder of this License Agreement and the
applicability of such provision to other parties or circumstances shall not be affected thereby.
Each provision of this License Agreement, except as otherwise herein or therein provided, shall
be valid and enforced to the fullest extent permitted by Law.

21. Entire Agreement. This instrument contains the entire agreement between the

parties and any and all other prior oral or written agreements or representations made by or on

behalf of either party with respect to this License Agreement or to the subject matter hereof shall

9 65299431
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be of no force or effect whatsoever. All understandings and agreements heretofore had
between the parties hereto are merged in this License Agreement, which alone fully and
completely express their agreement and that this License Agreement supersedes any and all
such understandings and agreements with respect to the subject matter hereof.

22.  Arbitration. Any dispute regarding the allocation or amount of the License Fee for
the Storage Space shall be decided by Arbitration pursuant to the terms of Article XIV of the By-

Laws of the Condominium.

23. Waiver of Jury Trial; Venue. Licensor and Licensee do hereby mutually waive

trial by jury in any action, proceeding or counterclaim brought by either Licensor or Licensee
against the other with regard to any matters whatsoever arising out of or in any way connected
with this License Agreement, the relationship of Licensor and Licensee, and Licensee’s use of
the Storage Space provided such waiver is not prohibited by any laws of the State of New York.
Any action or proceeding brought by either party hereto against the other, directly or indirectly,
arising out of this License Agreement shall be brought in a court in Kings County and any and all

motions in any such action shall be made in Kings County.

IN WITNESS WHEREOF, the parties hereto have executed this License Agreement as of
the date and year first above written.

LICENSOR:

BOARD OF MANAGERS OF HORIZON AT
WEBSTER CONDOMINIUM

By:

, President

10 6529943.1
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LICENSEE:

SPONSOR:

HORIZON AT WEBSTER LLC

By:

HORIZON STERLING LLC

By:

11
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POWER OF ATTORNEY

I/(We) residing at the owner of Residential
Unit No. __ in the condominium known as Horizon at Webster Condominium (the
“Condominium”) covering that certain real property located in the Borough of Brooklyn
and Kings County, City and State of New York, do hereby nominate, constitute and
appoint the Board of Managers of the Condominium, in care of Horizon Sterling LLC
and Horizon at Webster LLC, 53 Broadway, Brooklyn, New York 11249 and its
successors and/or assigns, my true and lawful attorneys-in-fact, coupled with an
interest, with power of substitution, in my name and on my behalf to acquire, in its own
name, or in the name of its designee, by deed on behalf of all owners of Units in the
Condominium, any Unit whose owner desires to abandon its Unit, or which shall be the
subject of a foreclosure sale or which may be acquired by deed in lieu of a foreclosure
sale, at such price and on such terms as my said attorneys-in-fact shall, in its sole
discretion, deem proper and thereafter to convey, sell, lease, sublease, mortgage, vote
or otherwise deal in such Unit so acquired, at such terms as my attorneys-in-fact may,
in its sole and absolute discretion, determine, granting to my attorneys-in-fact the power
to do all things in such Unit which | could do if | were personally present.

I/(We) do further hereby nominate, designate, constitute and appoint the Board of
Managers of the Condominium and its successors and/or assigns, my true and lawful
attorneys-in-fact, coupled with an interest, with power of substitution, in my name and
on my behalf, to take any and all action necessary against any tenant(s) that may be
residing in my Unit including, but not limited to, the right to seek an eviction in a court of
law for failure to adhere to any of the provisions of the Declaration, By-Laws and/or
Rules and Regulations of the Condominium.

I/(We) do hereby further irrevocably nominate, constitute and appoint the Board
of Managers of the Condominium and its successors and/or assigns, my true and lawful
attorneys-in-fact coupled with an interest in my name and on my behalf to vote at any
Unit Owners meeting for, and to file an amendment to the Declaration of Condominium
permitting the certification by a registered architect or professional engineer, certifying
that the floor plans filed as part of an amended Declaration are an accurate copy of
portions of the plans of the building and fully and fairly depict the layout, location,
designation and approximate dimensions of the Units, as built, and to amend any Filed
Map or amending such Declaration to create any utility easements or to carry out any of
the provisions of the Offering Plan of the Condominium as described in Article Tenth,
Section (3) of the Declaration of Condominium.

This power of attorney shall be irrevocable.

IN WITNESS WHEREOF, I/(we) have set my/(our) hand(s) and seal this ___ day
of J20 .

SCHEDULE E

6500746.1
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STATE OF NEW YORK )
'SS.;
COUNTY OF )
On the day of in the year 20__, before me, the

undersigned a Notary Public in and for said state, personally appeared

, personally known to me or proved to me on the basis of satisfactory evidence to
be the person whose name is subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their capacity, and that by
his/her/their signature on the instrument the person or the entity upon behalf of which
the person acted executed the instrument.

NOTARY PUBLIC

6500746.1
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DEED

THIS INDENTURE made the ___ day of , 20 between Horizon
Sterling LLC and Horizon at Webster LLC, both New York limited liability companies,
each having an office at 53 Broadway, Brooklyn, New York 11249, “Party of the First
Part”, and ; residing at
, “Party of the

Second Part”,

W TNESSETH:

That the Party of the First Part, in consideration of Ten ($10.00) Dollars, lawful
money of the United States, and other good and valuable consideration, paid by the
Party of the Second Part, does hereby grant and release unto the Party of the Second
Part, the heirs, successors and/or assigns of the Party of the Second part forever,

All that certain piece or parcel of real property, with the improvements therein
contained, situate and being a Condominium Unit (the "Residential Unit") in Kings
County, City and State of New York, known as Residential Unit No. in the
Condominium known as Horizon at Webster Condominium, said Residential Unit
designated and described as Residential Unit No. , in the Declaration establishing
a plan for Condominium Ownership of said premises under Article 9-B of the Real
Property Law of the State of New York (the "New York Condominium Act"), dated and
recorded in the Office of the City Register, Kings County (the "Register's Office") on
in City Register File Number (CRFN) and
also designated as Tax Lot in Block of Section ___ of Kings County
on the Tax Map of the Real Property Assessment Department of the City of New York,
and on the Floor Plan of said building certified by on
and filed with the Real Property Assessment Department of
the City of New York on as Condominium Plan No. , and
also filed in the Register's Office on as Condominium Plan No.

, Map No.

TOGETHER with an undivided % percentage of Common Interest in
the Common Elements.

SCHEDULE F
6500772.1
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The premises within which the Unit is located is more particularly bounded and
described as follows:

(PROPERTY DESCRIPTION)

BEING AND INTENDED TO BE part of the same premises conveyed to the

Party of the First Part by deed made by , dated
and recorded in the Office of the City Register of the City of New York, Kings County on
as CRFN

TOGETHER with the appurtenances and all the estate and rights of the Party of
the First Part in and to said premises.

TOGETHER with the benefits, rights, privileges, easements and subject to the
burdens, covenants, restrictions, by-laws, regulations and easements all as set forth in
the documents with respect to the Condominium filed and recorded as aforesaid.

SUBJECT TO: The provisions of the Declaration, By-Laws, site plan and floor
plans of the Condominium, as the same may be further amended from time to time by
instruments recorded or filed in the Office of the City Register of the City of New York,
Kings County, which provisions, together with any amendments thereto, shall bind any
person having at any time any interest or estate in the Unit as though such provisions
were recited at length herein.

TO HAVE AND TO HOLD the premises herein granted unto the Party of the
Second Part, the heirs, successors and/or assigns of the Party of the Second Part
forever.

AND the party of the First Part covenants that the party of the First Part has not
done or suffered anything whereby the said premises have been encumbered in any
way whatever, except as aforesaid.

AND the Party of the First Part, in compliance with Section 13 of the Lien Law of
the State of New York, covenants that the Party of the First Part will receive the
consideration for this conveyance and will hold the right to receive such consideration
as a trust fund to be applied first for purpose of paying the cost of the improvement
before using any part of the total of the same for any other purposes.

The use for which the Unit is intended is that of a one family residence, subject to
the applicable governmental regulations and zoning requirements, and the restrictions
contained in the Declaration, By-laws and Rules and Regulations of the Condominium.

SUBJECT TO: covenants, restrictions, reservations, waivers, agreements and
easements of record.

65007721
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This conveyance is made in the regular course of business actually conducted by
the Party of the First Part.

The word "Party"” shall be construed as if it read "Parties" whenever the sense of
this Indenture so requires.

IN WITNESS WHEREOF, the Party of the First Part has duly executed this deed,
the day and year first above written.

HORIZON STERLING LLC and
HORIZON AT WEBSTER LLC

By:
, duly authorized agent
STATE OF NEW YORK )
) SS.:
COUNTY OF )
On the day of in the year 20__, before me, the undersigned,

a Notary Public in and for said state, personally appeared
personally known to me or proved to me on the basis of satisfactory evidence to be the
person whose name is subscribed to the within instrument and acknowledged to me
that he/she executed the same in his/her capacity, and that by his/her signature on the
instrument the person or the entity upon behalf of which the person acted executed the
instrument. '

NOTARY-PUBLIC

6500772.1
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264 Webster Owners LLC
264 Webster Avenue
Brooklyn, NY 11230

Architects Report prepared by Kutnicki Bernstein Architects PLLC Dated July 10, 2018

A. Location and Use of t‘he Property:

5 Address: 264 Webster Avenue
Brooklyn, NY 11230

2. Block Number: 5421
Lot Number: 18

3. Zoning: the project is located in a split zoning lot R7A/RS5 Zoning Lot. The building
will be in compliance with all zoning and use requirements.

4, Use: Use Group 2 - Residential

5. Special District: None

6. Landmarks: This development does not have a landmark status.

Status of Construction:

1. Year Built: New Construction, Construction Commenced initially June 2008 the project was
redesigned construction recommenced October 2017 with completion to be September 2018.

2. Class of Construction: IB--Fire Resistive- Non-Combustible--2 Hr. Exterior Walls, 2 Hr. Structural
Frame, 2 Hr. Ceiling/Floor Separation, 1 Hr. Celling/Roof Assembly

3 Applicable Code: 1968 NYC Building Code

4, Certificate of Occupancy: To be acquired upon completion of project

5. New Building Permit: 310001725
Construction of new 8 story, cellar, and roof level residential condominium building containing 63
residential units plus accessory storage and 34 parking spaces. The Building will be poured in place
concrete construction. The East, South and West Exterior facades will consist of Exterior Insulation
Facade System (EIFS) and the North fagade will consist of a Brick rain screen system.
Upon substantial completion, 264 Webster Owner LLC, the sponsor of the project (“Sponsor”),
intends to submit the premises, including the Building to be constructed thereon, to condominium
ownership. The premises will be known as 264 Webster Avenue Condominium (the “Condominium”).

Site:

1. Lot Area: 13,599 SF
Lot Size: 108'-11" X 125

2. Number of Buildings and Use: 1 residential Building to be located on the site

3. Development rights: 4,000 SF of development rights were acquired from 272 Webster Avenue (Lot

21) Lots 18 and 21 form a combined zoning lot.

21-

SCHEDULE G
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Light and Air Easements were obtained from the adjacent buildings 272 Webster Ave, Brooklyn NY.

Streets owned or maintained by the project: N/A

Drives, Sidewalks and Ramps:

D.  Utilities:

1

Paving:

Asphalt on grade and complying with all NYC DOT requirements, maintained by NYC DOT,
Curbing:

Steel and concrete curb, upon completion of project, maintained by the Condominium

and in conformity with all applicable codes

Sidewalks:

New concrete sidewalk will be installed and maintained by the condominium.

Catch Basins, Drainage:

There are no catch basins on Webster Avenue fronting 264 Webster Owners LLC
Condominium.

Street lighting:

Street lighting, provided and maintained by NYC DOT, located on Webster Avenue.

Electricity:

Gas:

Consolidated Edison Company, a regulated utility company, will provide electricity fo the
Building. All residential units will be separately metered and the unit owner will pay the cost
of the electricity consumed in their unit directly to Con Edison. The cost of electricity used in
the General Common Elements will be borne by the Unit Owners as a Common Expense.
Sub-metering system for each unit owner for the use of electricity for Air Conditioning and
Heating system to be metered by WattNode Advances Pulse Output AC Power
Measurement equipment,

National Grid, a regulated utility company, will provide gas to the building for heating,
cooking, and domestic hot water uses. The building will have 2 gas meter. One meter for hot
water and corridor heating and one meter for cooking and gas dryers located in common
laundry. All unit owners will pay their pro rata share as a Common Expense for heating,
cooking gas, and domestic hot water.

3. Water and Sewer:

The City of New York will provide Water and Sewer services to the building. Water and
sewer charges will be by commen meter, and will be borne by the Unit Owners as a
Common Expense.
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Telephone:

Telephone service will be available for all units, Each Unit Owner will be required to pay
charges directly to the telephone company providing such service. The telephone charges
with respect fo the public areas of the building (such as the Concierge's Desk, the
Superintendent's Office, etc.) will be borne by the Unit Owners as a Common Expense. In
each unit, telephone outlets will be provided in kitchens, or as indicated on the drawings.

Cable Television:

Cable Television service will be available for all units. All charges for cable television
service (including subscription charges) will be paid by each Unit Owner, directly to the
cable TV company. In each unit, a cable TV outlet will be provided in fiving room and each
bedroom or as indicated on the drawings.

Data Transmission:
Internet service will be available for all units. All charges for internet service (including

subscription charges) will be paid by each Unit Owner, who subscribes directly to the
provider. Each unit is provided with internet cable outlets near their main entry.

Sub-Soil Conditions:

1;

Borings performed on site by D.K. Drilling of N.Y. between 2/25/2008 and 2/27/2008 were the basis
for the foundation design on this project. Four borings were drilled. Three of these extended to
approximately 25' below grade and one extended 100’ below grade.

The top 6-7 feet were soils classified as Type 11-65 soils which are not suitable for bearing. Below
that level soils classified as Type 8-85 were encountered. Based on the reported blow count these
soils are suitable for bearing and can support, at a minimum, foundation loads of 2 Tons per Square
Foot. Wet soils were encountered in all barings at an elevation of 16’ below grade.

Based on the results of the boring program the building was designed to be supported by spread
footings bearing on soil capable of sustaining a load of 3Tons per Sq ft.

Ground water was not indicated on the borings except that wet soils were noted at 16° below grade,
which is approximately 2'-5' below the cellar level.

Fleoding: The lot is not mapped in a FEMA Flocd Map area and no danger from over flow from other
bodies of water.

No land subsidence, expansive soils, hazardous materials, and/or environmental restrictions are
present on the property.

Landscaping and Enclosures:

Ground Floor:  Grass and shrubs will be planted in front yard
Rear yard dedicated space will have pavers at lower level and synthetic turf at upper level

Retaining Walls: Front Yard retaining wall will be Concrete with stucco finish and blue stone cap 186
LF.
Rear yard retaining wall will have a Stucco Finish 187 LF

Building Size:
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1. Total Height: 80'-0"

2. Craw| Spaces: None

3. Cellars: One

4, Floors: 8, Cellar level and roof level

Approximate Approximate
Floors | Floor to Ceiling Height* | Dropped Ceiling Height*
Cellar | 11'4" 8'-0"
1 9'-0" 8'-0"
2 9'-0" g'-0"
3-5 9'-0" 8'-0°
6 9'-0" 8-0"
7 9'-0" 8'-0"
8 9'-0" 8’-0"

* All dimensions measured from top of concrete floor slab to underside of concrete slab above

5. Equipment Rooms:

At Cellar level: Fire pump and sprinkler, gas room, telecom room, detention tank, electrical room,
trash compactor
At Roof level: Electrical room, elevator machine room, hot water tank storage room

6. A 12 inch Concrete curb will be installed at roof for railings at 4 sides with a 2'-8" tall aluminum and
glass railing on top of the curb.

Structural System:

1. Foundation:

The basic building structural system was constructed using cast in place reinforced concrete
flat plate slab. The typical floor slabs is eight inches thick. The slabs are supported by
concrete columns and shear walls. The concrete shear walls around the elevator and stair
core are one-foot thick. Additional 1'-0" shear walls were provided at the east and west ends
of the building. The end shear walls terminate at the setbacks on the east and west end
respectively. Shear walls are designed to provide rigidity to the building to resist wind and
earthquake forces as prescribed by the NYC Building Code.

The building has one below grade level. Columns are supported on spread footings. The
ground floor consists of a 6" slab on grade.

No underpinning was required.

No sub-grade drainage system provided.

Waterproofing:

Preprufe 160R, GCP was provided for £10’-1" on the North East and North West foundation
walls. Along the north foundation wall Procor 75, GCP with drainage board were provided.
All other foundation wall are existing and no water proofing was provided.

SikaBond-T21 is used for found transmission between floors.

-
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Exterior of Building:

Walls:

a.

East Fagade: Exterior Insulation Finish System (EIFS), this system is comprised of
the following (outermost layer first): Stucco coat reinforced with a metal mesh +/-2"
rigid insulation, airfmoisture (waterproofing) barrier, and 5/8" Densglass Sheathing.

South Fagade: Exterior Insuiation Finish System (EIFS), this system is comprised
of the following (outermost layer first): Stucco coat reinforced with a metal mesh, +/-
2" rigid insulation R 10, air/moisture (waterproofing) barrier, and 5/8" Densgiass
sheathing.

West fagade: Exterior Insulation Finish System (EIFS), this system is comprised of
the following (outermost layer first): Stucco coat reinforced with a metal mesh, +/-2"
rigid insulation R 10, air/moisture (waterproofing) barrier, and 5/8" Densglass
sheathing.

North Fagade: Brick constructed as a “Rain Screen System”, comprised of the
following: (outermost layer first) 3-5/8" Brick, air/moisture (waterproofing) barrier, 1-
3/8" rigid insulation, 5/8" Densglass.

Local Law 11 of 1998 will be required for the building once completed

All windows will be casement or fixed type with a 4" limit on window opening.

Rescara windows will have a Solar Heat Coefficient of ,19 and a U value of .45. Windows
will be caulked with elastomeric join sealant. Window warranties to be provided by
contractor, warranty period to be no less than 5 years. There are Lot Line windows in certain

units as
a,

b.

described below.
All windows are insulated glass units
No window screens or guards are provided

Lot line windows:

The East fagcade & west facades of the building have lot line windows. The east fagade has
a light and air easements with 272 Webster Ave. The west fagade is located adjacent to an
alley and potentially could be developed in the future. The west fagade does not have a
legal light and air easement. If future development of the alley along the west fagade accurs
the owners of the effected units will be responsible for the cost of sealing the windows, The
following rooms within those units have lot line windows.

All units with lot line windows complies will all light and air requirements.

UNIT EAST LOT LINE WINDOWS WEST LOT LINE WINDOWS
206 Bdrm

207 Dining Rm, Bdrm
304 M. Bdrm

307 Dining Rm, Bdrm
401 Foyer

404 M.Bdrm

407 Dining Rm, Bdrm
501 Foyer

504 M.Bdrm

507 Dining Rm, Bdrm
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604 M.Bdrm
807 Dining Rm, Bdrm
704 M.Bdrm
708 M.Bdrm
804 M.Bdrm
808 M.Bdrm

The building is not landmarked.

Parapets and Copings: Parapets are constructed of 12" concrete secured to concrete slab with
reinforcement grouted into CMU with aluminum coping.

Chimneys and Caps: Hot water furnaces chimneys are doubled walled galvanized metal; compactor
is 16 gauge galvanized metal with no cap, '

Balconies and Terraces:

jii.

vi.

vii.

iif.

Deck finish for all balconies will be sealed with a traffic barrier coating.
Balustrade: None
Railings: Clear, laminated tempered glass panels supported by an aluminum base.

Glass railing to be installed at balconies/terraces located at North Fagade. East and South
and Fagade railings to be metal railings.

Exterior Entrances:

Coping: Aluminum copings to be installed

Soffits: No Coating

Doors to Balconies and Terraces: All doors are manufactured by Rescara to be similar to the
windows with identical shading coefficient and U values.

Thermal break system: No thermal break system is provided

Exterior doors & frames: Manufactured by Sunshine Aluminum and Glazing.

Exterior entrance doors to be glass storefront with metal and glass doors with electric lock
strike and FOB for entrance.

Vestibule Doors:

Aluminum door will be provided by CT-Aluminum with aluminum frame will not be thermally
broken. Locking mechanism for the doors will be an electric strike interconnected to the
access control system

Exterior Doors:

Hollow metal doors.

Railings:

N/A

Mail Boxes:
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8.

9.

10.
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Academy Mailbox or approved equal complying with current USPS requirements and all
governmental agencies having jurisdiction over them. They are located in the building lobby,

Lighting:

Lighting to be installed at building entry and at all yard, terraces and balconies per all city
code requirements.

Service Entrances: No service entries provided

iii.

iv.

Doors and Frames: Hollow Metal Doors

Gates: Wood gate at roof-separating mechanical equipment
from accessible roof area.

Exterior Stairs: | Powder coated aluminum stair from Roof Level to Elevator Machine Room

Railings: N/A

Roof and Roof Structures;

Type Roofs for all Areas:

a. Main Roof Material: Roof is designed as an insulated roof membrane assembly
(IRMA) system by SILCOR with pavers and pedestals. This system to include Silcor
Primer, Silcor membrane, Drainage boards, 4" insulation & Fabric and Paver
Pedestal System at top finish layer.

b. Insulation: 4" Rigid insulation with an R 20 insulation.
c. Surface Finish: 2’ x 2' Hanover concrete pavers at habitable non habitable areas
will utilize gravel ballast will be utilized at all unoccupied space
g: Bond or Guarantee: Manufacturer’s warranty, 20 year no dollar limit from date of
substantial completion
f. Flashing Materials: Aluminum coping and counter flashing system by Carlisle
ii. Drains:
a. Location:
Drains are located on roof, terraces, rear yard and front landscape areas. Drains are
service weight cast iron and are terrace drain type.
b. Gutters and Leaders:
Aluminum Gutters and leaders are located at bulkheads.
Skylights:

Two skylights are located on the stair bulkhead and two in the front yard of the building.
Skylights to be code compliant and approved by NYC Department of Buildings.

Bulkheads:
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i. Main Stair:
Bulkhead is 2 1/2" Insulated stucco with R-Value of R14
ii. Elevator and mechanical:
Bulkhead is 2 1/2" Insulated stucco with R-Value of R14
1. Metal work at roof levels:

i Exterior Metal Stairs:  Metal stairs from roof to elevator machine Room will be powder
coated aluminum.

ii. Vertical Ladder: None

Iii. Railings: Tempered glass and aluminum railings or concrete/masonry curbs/parapets at all
roof levels and steel pipe rail at stair bulkhead.

iv. Hatches to Roof: None

Rooftop Facilities: A portion of the main rooftop is accessible to all unit owners as a common
recreational furnished terrace

12, Fire Escapes: None.
13. Yards & Courts:

i Front Yard to be landscaped except at building entrance, egress doors, garage entrance
and skylights.

ii. Rear Yard: First floor rear yards for the exclusive use of the Unit Owners of Unit 1C, 1D, 1E,
& 1F to include terrace area with 2' x 2' concrete pavers and synthetic turf.

iii. Drainage: Cast iron drains will service all areas
iv. Railings: A 4ft wood fence with powder coated aiuminum posts will be provided
between dedicated terraces.
Stairs: Precast Stair
vi. Fencing: Wood
vii. Walls: CMuU
14, Interior Stairs
iv. Stairs:
There will be two egress scissor stairs servicing the building from the cellar level to the roof
level. There will be a 3" stair servicing cellar to 1% floor egress.
V. Enclosure:

The egress stairs will be enclosed in a 2 hour fire rated CMU walls or gypsum wall board
(GWB) and will have a paint finish.

-
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Vi, Stair construction:

Egress stairs will be poured in place concrete and comply with the NYC Building Code

vii. Stringers: N/A
Treads: Concrete
Risers: Concrete,

Guardrails: All egress stairs to have metal hand pipe rail.

Interior Doors and Frames:

¥ Unit Entrance and Interior Doors and Frames:
The apartment entrance shall be 1 % hour fire rated hollow metal self-closing doors and
meet the New York City Building Code Requirements. The apartment interior doors shall be
flush solid core doors with hollow metal frames.

ii. Corridor Doors and Frames:

All doors shall be 1 % hour fire rated hollow metal doors with hollow metal frames and will
meet New York City Code Requirements.

i, Stair and Service Hall Doors and Frames:

All doors and frames shall be 1 ¥ hour fire rated hollow metal and will meet the New York
City Code Requirements.

iv, Roof Doors, Basement Doors and Frames:

These doors and frames shall be 1 % hour fire rated hollow metal and will meet the New
York City Code Requirements.

Elevators:

i Number of passenger elevators and service elevators:
There are 2 common passenger elevators and no service elevator.

i, Manufacturer of elevator and capacity:
ThyssenKrupp or approved equal will be elevator manufacturer, Elevator car #1 will have a
3,500 LBS capacity and elevator car #2 will have 2,500 LBS capacity. Elevator car #1
capacity is 23 persons and Elevator car #2 capacity is 16 people

iii. Type of operation:

Elevators will be electric traction elevators.

. Automatic (type of controls):

Elevator operation is automatic with key pad control to all floors
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Floors served:

Elevators stop at Cellar, 1% through 8" floor & roof.
Type:

There shall be two (2) geared electric traction elevators
Doors:

Automatic sliding doors

AC Motor-Generator Set:

Pulse width modulated AC drive

Elevator Cabs:

Type:

Passenger Elevators are to be EDI or approved equivalent.
Passenger Elevator Floor:

Passenger elevator finish floor to be porcelain tile
Passenger Elevator Walls:

Passenger elevator walls finish Upper Panel Olive ElIm 1503 Lower Panel Brown Oak 1836
by Lamicor

Elevator Ceiling:

Passenger elevator ceilings to be finished with Brushed #4 stainless steel

Elevator Ventilation:

Both elevators to be vented at roof level.

Elevator Alarm, Safety System:

The cab will have the following features: Emergency access ceiling panel; Braille plate;
emergency/light and floor call button. The elevators will also be equipped with a system for
voice contact with monitoring station. Emergency recall button will be located at the Lobby
Elevator door.

Elevator Lighting
Eyebeam by Man-D-Tec LED lighting System

I Auxiliary Facilities

1.

Location and Number of Rooms:

Location:

There is one common laundry room located in the cellar.

-10-
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ii. Clothes Washers:
There are 2 commercial front loading washing machines that are heavy duty coin operated
machines. Washers to be by Wascomat, W- Series 100G, or Equal.

iii. Clothes Dryer:
There will be 2 heavy duty gas dryer coin operated machines. Dryers to be by American
Dryer Carp, ADC AD-285, or equal.

iv. Room Ventilation:
The room is ventilated with supply air from the base building system.

V. Dryer ventilation:
Dryer is vented through the roof

.3 Refuse Disposal:
i. Incinerator:
None
ii. Compactor:

There is 1 Chutes Enterprises Model CE-150 compactor (11CU YDS/hour) located in the
cellar,

iii. Approvals by Authority Having Jurisdiction:
None Required
iv. Initial storage location:

Trash and recycling will be stored in the cellar until date of pickup and then moved to street.

V. Pick-up Schedule:
Refuse collection is on Monday and Thursday and Recycling on Monday. Pick up by NYC
Department of Sanitation.
3. Recreation Rooms
L Cellar:

Gym will be located in cellar with equipment comprised of treadmills, elliptical machines, and
free weights with an adjacent stretching/yoga area. There will also be a community/party
room located in the cellar with a pantry, seating area with TV, adjacent children’s play room
and Pet Spa.
il First Floor:
Lounge with seating area, closet and toilet room for use of all unit owners.
4. Storage Spaces

i Cellar:

«]l]l-
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Storage Spaces: There will be 2 storage areas accessible to Unit Owners who have entered
into storage space licenses. 1 room dedicated bicycle storage room and 1 room dedicated to
tenant storage, with available storage units to be licensed to residential unit. All storage units
to be metal cages with locking doors.

Plumbing and Drainage:

1

All plumbing is to be new. Water piping shall be type “L" copper piping at varying sizes with wrought
copper fittings. Joints shall be made with tin antimony solder. Domestic hot cold and hot water return
piping will be insulated with 1 pipe insulation.

Water Supply: The building will be supplied with two (2) water services. A 4" dedicated domestic
water service and a 6" dedicated fire water service, Each of the two (2) services will be supplied from
the New York City water main located in Webster Avenue. Domestic water pressure to the building is
maintained through the use of a duplex booster pump system Quantum Flo Model 32-200-7). Each
pump is rated at 100 GPM @ 231 TDH. The main shutoff valves are located in the water sprier fire
pump room located in the cellar.

Fire Protection System: The building is protected with a dedicated combination sprinkler/standpipe
riser on stair A and an additional dedicated standpipe riser and standpipe riser on stair B. The entire
building is protected with a wet pipe sprinkler system throughout and dry sprinkler system in garage
area. All sprinkler piping shall be schedule 40 and schedule 10 black steel pipe. A New York City
approved trash chute sprinkler system shall be provided and shall be supplied from the wet pipe
sprinkler system. System shall also include a fire pump. Siamese connection is flush type two-way
clapper inlet located to the left of the main entrance to the building.

Combined Sanitary/Storm System: An 8° combined sanitary/storm lateral shall be connected to the
public sewer located in Webster Avenue. All sanitary & storm system piping shall be schedule 40
cast iron hubless pipe. A duplex sewage ejector (Liberty 1 HP Model LE103m3-2) Duplex pumps 75
GPM ea. @ 27 TF. HD. is provided for all plumbing fixtures and floor drains installed below grade.
All plumbing fixtures above grade shall discharge via gravity.

Water storage tanks and enclosures: not applicable

Piumbing Permits:
Permit No. Issued Date
310001725-01-PL 10/24/2017
321236934-02PL 03/21/2018

Heating:

1.

The primary space heating will be provided by Variable Refrigerant Flow (VRF) split system units in
the residential area as well as the amenity spaces including gym, children's play room, laundry,
lounge, and first floor lobby and library. The LG model numbers and capacity are as follows:

HP-1 ARNU183L2G4
HP-2 ARNU123L2G4
HP-3 ARNU243L3G4
BHP-1,2,7,8 ARNU363BGA4A
BHP-3 ARNU243BHA4
BHP-4 ARNU09S3SBL4
BHP-5 ARNU123TRC4
BHP-6 ARNU763B8A4

512w



228

The common corridors on Floors 1-8 are served by a rooftop unit (Addison, PROA096, 8 ton
capacity) with natural gas heat (single furnace).

Domestic hot water is generated by 4 instantaneous gas-fired hot water heaters located in the
mechanical room on the roof. The domestic hot water heaters shall be American Standard model
HE-100-250, or approved equal. The heater is sized so that 3 of the 4 heaters can handle 100% of
the required total load. The 4" water heater acts as a backup. The system is capable of providing
1,074 galions of hot water at 100 degree temperature rise. Each heater has a 96% to 98% efficiency
rating when operating with set points of 120 degrees or iess.

Each air handler will be controlied by its own 7 day programmable thermostat. There will also be a
central controller that will be able to monitor all LG units in the building.

VRF system refrigerant piping risers are insulated copper type ACR with insulated copper branch
piping.

The heating system was designed to maintain a minimum of 68 degrees F indoor temperature at 15
degrees F of outdoor temperature as per New York City requirements,

L. Gas Supply:

;

Gas service and meter set to the building are furnished by the local utility company. Building will
have (2) gas meters. One 5 inch gas service supplying the building units and one 3 inch gas service
supplying the building services Gas piping material shall be threaded black steel with malieable
threaded fittings.

M. Air Conditioning:

The heating and air conditioning systems are designed to meet the requirements of the NY State
Energy Conservation Construction Code, The HVAC System has been designed to utilize high
efficiency variable refrigerant systems and a 100% outdoor air rooftop unit. Each unit is equipped
with a split heat pump air handling unit and air distribution ductwork having wall/ceiling mounted
registers. Air conditioning systems to maintain a space temperature not to exceed 78 deg F at 95
ambient temperature, The temperature is controlled by programmable wall mounted thermostats.
Each air distribution system is equipped with an air filter instalied in the return air plenum.

All exterior materials are corrosion resistant, including the fans, louvers, curbs and piping
All rooftop piping insulation is Armacell AC Accoflex pipe insufation.
The primary cocling will be provided by Variable Refrigerant Flow (VRF) split system units in the

residential units and in the amenity spaces including, gym, children's play room, laundry, lounge and
first floor lobby, and library.

Unit No. Mode] #

HP-1 ARNU183L2G4
HP-2 ARNU123L.2G4
HP-3 ARNU243L3G4
BHP-1,2,7.8 ARNU363BG4A
BHP-3 ARNU243BHA4
BHP-4 ARNU093SBL4
BHP-5 ARNU123TRC4
BHP-6 ARNU763B8A4
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208 KITCHEN, LIVING R, 692 NONE
1 BDRM, 1 BATH _
209 KITCHEN, LIVING RM, 737 NONE
1 BDRM, 1 BATH
210 KITCHEN, LIVING RM, 931 NONE
2 BDRM, 2 BATH
301 FOVYER, KITCHEN, LIVING RM, 842 BALCONY 75
DINING AREA, 1 BDRM, 1 BATH
302 KITCHEN, LIVING RM, 1,047 BALCONY 100
2 BDRM, 2 BATH
303 KITCHEN, LIVING RM, 738 BALCONY 60
1 BDRM, 1 BATH
304 KITCHEN, LIVING R, 1,017 BALCONY 75
2 BDRM, 2 BATH
307 KITCHEN, LIVING RM, DINING 783 BALCONY 45
AREA, 1BDRM, 1 BATH
308 KITCHEN, LIVING RM, 683 BALCONY 45
1BDRM, 1 BATH
309 STUDIO 532 BALCONY 86
310 KITCHEN, LIVING RM, 936 BALCONY 60
2 BDRM, 2 BATH
311 KITCHEN, LIVING RM, 690 BALCONY 58
1 BDRM, 1 BATH
401 FOYER, KITCHEN, LIVING RM, 842 BALCONY 75
DINING AREA, 1 BDRM, 1 BATH
402 KITCHEN, LIVING RM, 1,047 BALCONY 100
2 BDRM, 2 BATH
303 KITCHEN, LIVING RM, 738 BALCONY 60
1 BDRM, 1 BATH
404 KITCHEN, LIVING RM, 1,017 BALCONY 75
2 BDRM, 2 BATH
407 KITCHEN, LIVING RM, DINING 783 BALCONY 45
AREA, 1BDRM, 1 BATH
408 KITCHEN, LIVING RM, 683 BALCONY 45
1BDRM, 1 BATH
409 STUDIO 532 BALCONY 86
410 KITCHEN, LIVING RM, 936 BALCONY 60
2 BDRM, 2 BATH
711 KITCHEN, LIVING RM, 690 BALCONY 58
1 BDRM, 1 BATH
501 FOYER, KITCHEN, LIVING RM, 842 BALCONY 75
DINING AREA, 1 BDRM, 1 BATH
502 KITCHEN, LIVING RM, 1,047 BALCONY 100
2 BDRM, 2 BATH
503 KITCHEN, LIVING RM, 738 BALCONY 60
1 BDRM, 1 BATH
504 KITCHEN, LIVING RM, 1,017 BALCONY 75
2 BDRM, 2 BATH
507 KITCHEN, LIVING RM, DINING 783 BALCONY 45
AREA, 1BDRM, 1 BATH
508 KITCHEN, LIVING RM, 683 BALCONY 45
1BDRM, 1 BATH
500 STUDIO 532 BALCONY 86.

-23 -
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18" TOP
DISHWASHER BLOMBERG | DWS 55100 CONTROL |
OVEN BERTAZZONI _| PROFS24 XV 24" SINGLE OVEN |
MICROWAVE HAIER HMV1472BHS 24" OVER RANGE
24" COMPACT
WASHER BOSCH WAT28400UC WASHER
24" COMPACT
DRYER BOSCH WTG86400UC DRYER
FISHER & 175CU.FT.-32
1BR REFRIGERATOR PAYKEL RF170BRPUX6EN WIDE
DISHWASHER BLOMBERG __| DW156502 24" DISHWASHER
30" SINGLE
CONVENTION
OVEN BERTAZZONI | PROFS30XV OVEN
30° VENTING
MICROWAVE BERTAZZONI | KOTR30X OVER RANGE
24" COMPACT
W/D | WASHER BOSCH WAT28400UC WASHER
24" COMPACT
W/D | DRYER BOSCH WTG86400UC DRYER
7BR TYPE FISHER & 17.6 CU. FT. - 32"
1 REFRIGERATOR PAYKEL RF170BRPUXEN WIDE
DISHWASHER BLOMBERG __| DWT56502 24" DISHWASHER
30" SINGLE
CONVENTION
OVEN BERTAZZON! _| PROFS30XV OVEN
HOOD VENT X0 X0127SMUA OVER RANGE
11 CU.FT
MICROWAVE GE PROFILE | PEM31SF MICROWAVE
24" COMPACT
W/D | WASHER BOSCH WAT28400UC WASHER
24" COMPACT
WD | DRYER BOSCH WTGB6400UC DRYER
BR TYPE FISHER & 17.5 CU. FT.- 32"
2 REFRIGERATOR PAYKEL RF170BRPUXEN WIDE
DISEWASHER BLOMBERG __| DWT56502 24" DISHWASHER
30" SINGLE
CONVENTION
OVEN BERTAZZONI | PROFS30XV OVEN
VENTILATING
MICROWAVE / VENT BERTZZONI | KOTR30X MICROWAVE
24" COMPACT
W/D | WASHER BOSCH WAT28400UC WASHER
24" COMPACT
WD | DRYER BOSCH WTG86400UC DRYER
FISHER & 17.5CU. FT. - 32
3BR REFRIGERATOR PAYKEL RF170BRPUXEN WIDE
DISHWASHER BLOMBERG __ | DWT56502 24" DISHWASHER
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30° SINGLE
CONVENTION
OVEN BERTAZZON!I | PROFS30XV OVEN
HOOD VENT X0 XO127SMUA OVER RANGE
1ACU.FT
MICROWAVE GE PROFILE PEM31SF MICROWAVE
24" COMPACT
W/D | WASHER BOSCH WAT28400UC WASHER
24" COMPACT
W/D | DRYER BOSCH WTG86400UC DRYER
X. Finishes for Spaces other than Units
AMENITY SPACE FLOORING WALL FINISHES CEILING FINISH
GYM (CELLAR) RUBBER PAINT PAINT
CHILDRENS PLAY ROOM
(CELLAR) RUBBER PAINT PAINT
LOUNGE ROOM (CELLAR) PORCELINE TILE PAINT PAINT
TOILET ROOM (CELLAR) PORCELAIN TILE PAINT PAINT
TENANT STORAGE (CELLAR) | CONCRETE PAINT PAINT
PET SPA (CELLAR) PORCELAIN TILE PAINT PAINT
BIKE STORAGE (CELLAR) CONCRETE PAINT PAINT
CELLAR MECHANICAL
SPACES CONCRETE PAINT PAINT
COMMON CORRIDORS
CELLAR POLISHED CONCRETE PAINT PAINT
LOBBY POLISHED CONCRETE PAINT AND WOOD PAINT
LIBRARY 15T FLOOR WOOD PAINT PAINT
ROOF MECHANICAL SPACES | CONCRETE PAINT PAINT

Y. Safety and Warning Devices:

1. Apartment Smoke Detection System:

I Each residential until will contain a smoke/carbon monoxide detector located in each
bedroom and vicinity of living room/kiichen. The detector is wired to a 120 volt jocal power
supply and is self-contained with its own sounding device. One smoke/ carbon monoxide
detector will be installed at each elevator bank connected to the fire alarm system.

2. Common Area Fire Detection System:

i. A sprinkler alarm system will be provided connected to a central monitoring station. The main panel
is located in the electric room in the cellar and an annunciator pane! is located in the lobby

3. All safety and warning devices have been installed pursuant to code.

AA. Asbestos:

1. New construction project not applicable,

BB. Lead Paint:
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1. New construction project, lead paint will not be used

CC. Further Development:

1. No further development is contemplated

Kutnicki Bernstein Architects | PLLC

By: /I
Daniel K. Befnstein, Partner

o
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BROOKLYN, NY 11230
SITE PLAN

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (LE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN

SCHEDULE G-1
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BEDRM
100" X 111" ROOM
LARS LANDSCAPING
230" X 222"
wiD
40" X 30"
BATH
80" X 56"
' ? —
|
TERRACE
210" X 105"
47
LI

264 Webster Avenue 0 4 8 16

BROOKLYN, NY 11230

S
FLOOR 1, &\\s - s et

RESIDENCE 101 N
] BEDROOM, 1 BATHROOM K|
] TERRACE | e °
INTERIOR: 757 SF = ]
EXTERIOR: 765 SF - - 7

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS {(WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERICR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDCRS, STAIRS, ELEVATORS-AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE,

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN

SCHEDULE G-2
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LANDSCAPING
314" X22'2"

M.BEDRM
ROOM 100" X 12'1"
11'8" X 14'5"

KITCHEN
5'11" X 13'10"

TERRACE
T4 X 10

M.BATH
5'6" X 8'0°

80" X 51"

264 Webster Avenue 0o 4 8 16

BROOKLYN, NY 11230

FLOOR 1, \s\\\ L =/

RESIDENCE 102 A\\“g\‘Q\ =
2 BEDROOM, 2 BATHROOM N

| TERRACE | IR
INTERIOR: 946 SF — = =
EXTERIOR: 1056 SF = =N @

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS) ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOQT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (I.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ('FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ('FULL FLOOR UNITS’) ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA Of THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (NHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS} TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN



250

LIVING
1011" X ROOM
124" X 139"

wW/D
2'10" X 40"

102" X 127"

264 Webster Avenue 0_4 8 16
BROOKLYN, NY 11230

FLOOR 2,

RESIDENCE 201

1 BEDROOM, 1 BATHROOM
INTERIOR: 809 SF

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STARWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT iS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA 1S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UN{T OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED iN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNiT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {"FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS,

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WiLL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS} TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS tN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENS!ONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE., COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (LE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS, COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMCN ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAXE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS, THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (LE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHQUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERICR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FCOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPQINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WiLL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE, PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE, COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT} ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (}.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE ARFA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS”) ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND CTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS JN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE, COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (IE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA iS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN



264

BATH
6'0X 80"

WD
3'0" X 3'0"

oNNG AREA [l — LOTLNE
105" X 810" _ WINDOW
LOTLINE
LIVING BEDRM =
ROOM woo'x11e M. WNDOW
120" X 191"

BALCONY
90" X 50"

264 Webster Avenue g A & 16
BROOKLYN, NY 11230

FLOOR 3-5,

RESIDENCE 307-507

1 BEDROOM, 1 BATHROOM
1 BALCONY

INTERIOR: 783 SF
EXTERIOR: 45 SF S i \

e

!
|
|
1l

4
q
4

E? ]
[
J

a
7

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN



265

BATH
5'6 X 80"

W/D
37" X 44

BEDRM LIVING
11'0" X 14'0" ROOM

=

BALCONY
90" X 5'0"

264 Webster Avenue .
BROOKLYN, NY 11230

FLOOR 3-5,
RESIDENCE 308-508 oz ]
1 BEDROOM, 1 BATHROOM | s
| BALCONY : =
INTERIOR: 683 SF 5

EXTERIOR: 45 SF = K X
M MR
NN

]

]

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOQT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT iS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES,
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS, COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (/E.. PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANGE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERICR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA 1S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS,

SPONSOR RESERVES THE RIGHT TQ MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
- THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DERUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CCRRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN AGCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS {1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEQUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE, PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (“*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTROUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES,
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {"FULL FLOOR UNITS’) ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS, COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {*FULL FLOOR UNITS') ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CCRRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA [S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TG MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERICR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT} ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TQ THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {"FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR QUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (LE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES,
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOQUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS,
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR QUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANCTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITICNS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOQT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS} TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN GONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {"FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS {L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPCINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {"FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT,
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERICR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLCOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE, PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (LE., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS,
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TQO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOCR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE. :

EXTERIOR TERRACE AREA 1S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT {‘FULL FLOOR UNITS’") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAE ABOVE.

EXTERIOR TERRACE AREA 1S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES,
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOQT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED N THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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GROUND FLOOR,
LOBBY, LIBRARY, MAIL RM.,
PACKAGE RM., UNITS

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES CF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLCOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR QUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERICR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMOCN ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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ROOF PLAN
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ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (‘FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR QUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOCR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (L.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT {S MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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264 Webster Avenue

BROOKLYN, NY 11230

NORTH ELEVATION

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ("FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW {(LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOCR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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264 Webster Avenue

BROOKLYN, NY 11230

SOUTH ELEVATION

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA 1S MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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WEST ELEVATION

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT (*FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TQ THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMOCN ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPONSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WiTH THE OFFERING PLAN
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264 Webster Avenue

BROOKLYN, NY 11230

EAST ELEVATION

ALL DIMENSIONS ARE APPROXIMATE. PLANS, SPECIFICATIONS, AND MATERIALS MAY VARY DUE TO CONSTRUCTION, FIELD CONDITIONS, REQUIREMENTS, AND AVAILABILITIES.
THE SQUARE FOOTAGES OF THOSE UNITS THAT DO NOT SHARE A FLOOR WITH ANY OTHER UNIT ('FULL FLOOR UNITS") ARE MEASURED HORIZONTALLY ON THEIR RESPECTIVE
FLOOR FROM EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE TO THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR
WALLS, AT THE BUILDING LINE, AND/OR PROPERTY LINE. COLUMNS, MECHANICAL PIPES, PUBLIC CORRIDORS, STAIRWAYS, ELEVATORS, ELEVATOR SHAFTS, OTHER MECHANICAL
EQUIPMENT SPACES AND COMMON ELEMENTS (WHETHER EXISTING WITHIN THE UNIT OR OUTSIDE THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THESE
UNITS. THE SQUARE FOOTAGE OF ALL FULL FLOOR UNITS HAS BEEN CALCULATED TO INCLUDE CERTAIN AREAS DESIGNATED AS COMMON ELEMENTS (1.E., PUBLIC CORRIDORS,
STAIRWELLS, ELEVATORS, OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON ELEMENTS), ALTHOUGH SUCH AREAS ARE NOT ACTUALLY PART OF ANY FULL FLOOR UNIT.
THE SQUARE FOOTAGE OF EVERY OTHER UNIT IS MEASURED HORIZONTALLY ON THEIR RESPECTIVE FLOOR FROM THE EXTERIOR SIDE OF THE GLASS OR THE EXTERIOR WALLS,
AT THE BUILDING LINE AND/OR PROPERTY LINE TO THE MIDPOINT OF THE INTERIOR WALLS AND PARTITIONS SEPARATING ONE UNIT FROM ANOTHER UNIT, OR THE EXTERIOR OF
THE INTERIOR WALLS AND PARTITIONS SEPARATING A UNIT FROM PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER MECHANICAL EQUIPMENT SPACES OR ANY COMMON
ELEMENTS. COLUMNS AND MECHANICAL PIPES (WHETHER ALONG THE PERIMETER OR WITHIN THE UNIT) ARE NOT DEDUCTED FROM THE SQUARE FOOT AREA OF THE UNITS,
ALTHOUGH PUBLIC CORRIDORS, STAIRS, ELEVATORS AND OTHER COMMON ELEMENTS ARE NOT INCLUDED IN THE SQUARE FOOTAGE CALCULATIONS FOR THESE UNITS.
MEASURED VERTICALLY, ALL UNITS WILL CONSIST OF THE VOLUME FROM THE TOP OF THE FLOOR SLAB BELOW (LOCATED UNDER THE FINISHED FLOORING AND SUB-FLOOR
MATERIALS) TO THE UNDERSIDE OF THE FLOOR SLAB ABOVE.

EXTERIOR TERRACE AREA IS MEASURED FROM THE EXTERIOR FACE OF THE UNIT WALL TO THE EXTERIOR SIDE OF THE TERRACE WALLS.

SPQNSOR RESERVES THE RIGHT TO MAKE CHANGES DUE TO UNFORESEEN CONDITIONS IN ACCORDANCE WITH THE OFFERING PLAN
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FEE TITLE DESCRIPTION
A "Residential Unit" as hereinafter referred to shall be measured as follows:

Each Residential Unit shall consist of the area measured
from the exterior side of the Building walls at the Building
line and/or property line enclosing the Residential Unit,
and/or from the midpoint of the interior Party Walls
separating the Residential Unit from another Residential
Unit, and/or from the public side or egress stair side of the
interior Party Walls separating the Residential Unit from
public corridors or egress stairs, respectively, and/or from
the mechanical space side of interior Party Walls and
partitions separating the Residential Unit from an elevator or
other mechanical equipment space or any other Common
Elements, and/or from the midpoint of a wall (other than a
foundation wall) comprising a General Common Element.
Columns and mechanical pipes and chases (whether along
the perimeter or within the Residential Unit) are not
deducted from the square foot area of the Residential Unit.
The outdoor floor area of a Terrace appurtenant to a
Residential Unit is not included in the Residential Unit's
indoor floor area of each Residential Unit. The floor area
occupied by any Common Elements bordering or within a
Residential Unit (such as the Building walls, vents, chase
walls or areas, conduits, ducts, shafts or pipes) have been
included in the calculation of the floor area of the Residential
Unit, but such Common Elements are not part of the
Residential Unit. Measured vertically, each Residential Unit
will consist of the volume from the top of the concrete floor
slab below (located under finished flooring and sub-flooring
materials) to the underside to the concrete slab above.

SCHEDULE H

6500996, 1
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PLAN OF CONDOMINIUM UNIT OWNERSHIP

DECLARATION OF HORIZON AT WEBSTER CONDOMINIUM
PURSUANT TO ARTICLE 9-B OF THE REAL
PROPERTY LAW OF THE STATE OF NEW YORK

In the Borough of Brooklyn, Kings County, City and State of New York on this
___dayof , 201_, Horizon Sterling LLC and Horizon at Webster LLC, both
New York limited liability companies organized and existing under the laws of the State
of New York, with an office situated in Brooklyn, New York, both hereinafter referred to
as the “Declarant” or “Sponsor”’ unless otherwise specified and represented in this
Declaration by , who is fully empowered and qualified to execute this Declaration
on behalf of both companies does hereby state:

ARTICLE|l. SUBMISSION OF PROPERTY.

By this Declaration Horizon Sterling LLC and Horizon at Webster LLC who owns
the property described herein as of the date of the Declaration as Tenants in Common
submits the property described in this Declaration, including the land and the Building
and all other improvements erected and to be erected thereon, all easements, rights
and appurtenances belonging thereto and all other property, real, personal or mixed,
intended for use in connection therewith, to the provisions of Article 9-B of the Real
Property Law of the State of New York.

ARTICLE Il. DESCRIPTION OF PROPERTY.

The Declarant owns all that certain plot, piece or parcel of land, with the Building
and improvements thereon erected, situate, lying and being in the Borough of Brooklyn,
Kings County, City and State of New York, and more particularly bounded and
described on Schedule A annexed hereto and made a part hereto. The property will
consist of sixty-three (63) Residential Units and the Common Elements located in a
building containing eight (8) stories and a cellar. The Building will also contain thirty-four
(34) Parking Spaces located in a garage in the cellar (“Parking Space Area”) consisting
of fourteen (14) Parking Lifts, with each Parking Lift containing two (2) Parking Spaces
and six (6) single Parking Spaces and twenty-eight (28) accessory Storage Spaces
located in the cellar (“Storage Space Area”). The Parking Spaces and Storage Spaces
will be subject to License Agreements with Residential Unit Owners in the Building. The
architect who prepared and certified the Plans is: Kutnicki Bernstein Architects PLLC
with offices located at 277 Broadway, 17" Floor, New York City, New York 10007.

ARTICLE Ill. DEFINITIONS.

The following words as hereinafter referred to shall be defined as follows:

7 “Bicycle Storage Space Area” — The bicycle storage room located in the
cellar for storage of bicycles on a first come first served basis (subject to

1 6432050.2
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30.

31.
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‘Limited Common Elements” - A Common Element appurtenant to a
particular Residential Unit or Residential Units, the use of which is
restricted to the Residential Unit Owner or Residential Unit Owners of
such Residential Unit or Residential Units. Limited Common Elements
may also be referred to as an Irrevocably Restricted Common Element.

“‘Officer” — One (1) of the officers of the Condominium chosen by the
Board of Managers as provided for in Article IV of the By-Laws of the
Condominium including the President, Vice President, Secretary and
Treasurer.

“Parking Area’- The area of the Building located in the cellar that contains
the Parking Spaces in a garage.

“Parking Lift" — One (1) of the fourteen (14) parking lifts containing two (2)
Parking Spaces each.

“Parking Spaces” — The parking spaces that will be offered to Residential
Unit Owners pursuant to a license agreement. The two (2) Parking
Spaces contained as part of a Parking Lift cannot be licensed separately
and both Parking Spaces that are part of the Parking Lift must be licensed
together as part of one (1) License Agreement to a single Licensee.

“Parking Space Purchase Price”- The total fee charged to an initial
Purchaser of a Residential Unit who enters into a License Agreement for a
Parking Space, which Parking Space License Offering Fee is to be paid to
the Sponsor. Any License Agreement for a Parking Lift will include the two
(2) Parking Spaces contained in the Parking Lift.

“Percentage of Common Interest” - The proportionate, undivided interest
each Residential Unit Owner has in the Common Elements.

“Property” — The property described in Exhibit A of the Declaration.

“Pet Spa” - The room located in the cellar for use by Residential Unit
Owners and residents of the Building for pets.

“Recreational Facilities”- The facilities in the Building for either passive or
active recreational use by residents as follows:

(a)  “Children Play Area”- The area located in the cellar for use by
children of Residential Unit Owners and residents of the Building.

(b)  “Fitness Center’ —The fitness center, aka the gym, located in the
cellar of the Building for use by the Residential Unit Owners and
residents of the Building (including family and permitted occupants
of the Residential Unit Owner and their tenants).

4 6432050.2
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(c) “Lounge” — The lounge located on the first floor of the Building for
use by the Residential Unit Owners and residents of the Building
(including family and permitted occupants of the Residential Unit
Owner and their tenants).

(d) "Recreation Room”- The recreation room located in the cellar for
use by Residential Unit Owners and residents of the Building.

(e) “Roof Terrace” - The terrace located on the roof of the Building for
use by the Residential Unit Owners and residents of the Building
(including family and permitted occupants of the Residential Unit
Owner and their tenants).

“Residential Lobby” — The lobby located on the ground level of the
Building for use by the Residential Unit Owners, residents of the Building
(including family and permitted occupants of a Residential Unit Owner and
their tenants), guests, employees, agents, independent contractors,
licensees, or invitees of a Residential Unit Owner.

“‘Rules and Regulations” — The Rules and Regulations contained in Article
VIIl of the By-Laws as the same may be amended, altered, waived or
added to by the Board of Managers.

“Special Assessment” — A Common Expense of the Condominium that is
not included in the monthly Common Charges applicable to a Residential
Unit.

“Storage Space Area’- The area of the Building located in the cellar that
contains the Storage Spaces.

“Storage Space Purchase Price”- The total fee charged to an initial
Purchaser of a Residential Unit who enters into a License Agreement for a
Storage Space, which Storage Space License Offering Fee is to be paid to
the Sponsor.

“Storage Space” — One (1) of the storage spaces located in the cellar that
will be offered to Residential Unit Owners pursuant to a license
agreement.

“‘Residential Unit” — One (1) of the sixty-three (63) Residential Units
designated as a Residential Unit in Schedule B of the Declaration for
residential use.

As used herein the terms “Residential Unit” is equivalent to the term “Unit”
in Article 9-B of the Real Property Law of the State of New York.

5 6432050.2
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“Residential Unit Owner” — A Residential Unit Owner includes all the
Residential Unit Owners in the Condominium.

“Unsold or Untitled Residential Unit" — Any Residential Unit in which title is
retained by the Sponsor and any of its successors, assigns or designees
until such time as the same has been sold and title conveyed to a third
party. It shall not include a Residential Unit which is used for personal
occupancy of the Sponsor, any of its principals or any of its successors or
assigns or designees.

ARTICLE IV. COMMUNITY/MEASUREMENT OF RESIDENTIAL UNIT.

A,

Community - The Declarant is constructing on the described parcel a
Condominium Community known as Horizon at Webster Condominium,
according to the plans filed simultaneously with the recording of this
Declaration in the New York City Register's Office which Plans set forth a
description of the Building stating the number of stories and number of
Units. The architect who prepared and certified the Plans is: Kutnicki
Bernstein Architects PLLC with offices located at 277 Broadway, 171"
Floor, New York City, New York 10007.

The Condominium will consist of sixty-three (63) Residential Units and the
Common Elements. The Building will also contain thirty-four (34) Parking
Spaces located in the Parking Area consisting of fourteen (14) Parking
Lifts, with each Parking Lift containing two (2) Parking Spaces and six (6)
single Parking Spaces and twenty-eight (28) accessory Storage Spaces
located in the Storage Space Area. The Parking Spaces and Storages
Spaces will be subject to a License Agreement with Residential Unit
Owners in the Building.

The structural system is comprised of poured in place concrete with
Exterior Insulation Fagade System on the east, south and west exterior
facades and a brick rain screen system on the west exterior facade. Each
of the Residential Units has access to each other Residential Unit or to
any other portion of the Condominium or to a street upon which the
Condominium abuts by means of a walk hallway, or lobby. For the
purposes of describing the location of the Building, approximate area, type
and number of rooms of each Residential Unit and the Common Elements
to which each Residential Unit has immediate access, each Residential
Unit is described as shown on Schedule B annexed hereto. Each
Residential Unit will be owned by one or more Residential Unit Owners,
each Residential Unit Owner obtaining fee ownership, together with an
undivided Percentage of Interest in the Common Elements of the
Condominium, as listed hereinafter in this Declaration and referred to as
the “Common Elements,” all of the above in accordance with Article 9-B of
the Real Property Law of the State of New York. The designation of the
number of rooms, interior partitions and kitchen and bathroom facilities
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may be changed by mutual consent of the Sponsor and the Residential
Unit Owner at the time of construction of the Residential Unit.

The aforesaid Condominium has a lot area of approximately 13,599
square feet.

B. Measurement of Residential Units — Dimensions are approximate.
Plans, specifications and materials may vary due to construction, field
conditions, requirements and availabilities. The square footages of those
units that do not share a floor with any other unit (“Full Floor Units”) are
measured horizontally on their respective floor from exterior side of the
glass or the interior walls, at the building line, and/or property line to the
exterior side of the glass or the exterior walls, at the building line, and/or
property line. Columns, mechanical pipes, public corridors, stairways,
elevators, elevator shafts, other mechanical equipment space and
common elements (whether existing within the unit or outside the unit) are
not deducted from the square foot area of these units. The square
footage of all full floor units has been calculated to include certain areas
designated as common elements (i.e. public corridors, stairwells,
elevators, other mechanical equipment spaces or any common elements),
although such areas are not actually part of any full floor unit. The square
footage of every other unit is measured horizontally on their respective
floor form the exterior side of the glass or the exterior walls, at the building
line and/or property line to the midpoint of the interior walls and partitions
separating one unit from another unit, or the exterior of the interior walls
and partitions separating a unit from public corridors, stairs, elevators and
other mechanical equipment spaces or any common elements. Columns
and mechanical pipes (whether along the perimeter or within the unit) are
not deducted from the square foot area of the units, although public
corridors, stairs, elevators, ad other common elements are not included in
the square footage calculations for these units. Measured vertically, all
units will consist of the volume from the top of the floor slab below (located
under the finished flooring and sub-floor materials) to the underside of the
floor slab above. Exterior terrace area is measured from the exterior face
of the unit wall to the exterior side of the terrace walls.

ARTICLEV. COMMON ELEMENTS.

The Common Elements will consist of the entire Property, including all parts of
the Condominium and improvements thereon, other than the Residential Units, and will
consist of the following:

A. General Common Elements — General Common Elements are those
shared by all Residential Unit Owners and include all portions of the Condominium
except for the individual Residential Units and the Limited Common Elements
(irrevocably restricted in use to specified Residential Units or Residential Unit Owners)
and include without limitation the following:
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The land on which the Condominium is erected and all other land
within the boundaries of the Property;

All portions of the roof, including gutters and leaders, parapets,
copings, railings bulkheads, that are not restricted in use to a
specific Residential Unit or Residential Units and intended for the
common use and service of the entire Building;

All exterior walls of the Building;

All foundations, footings, piles, plates, columns, girders, beams,
supports, floor slabs and ceilings that are not part of a Residential
Unit and any interior load bearing walls that are not part of a
Residential Unit and that service and support the entire Building;

Stairs, stairways, common hallways, skylights which are not located
wholly within a Residential Unit and entrances and exits to and from
the Condominium other than entrances to the individual Residential
Units and which are intended for the common use and service of
the entire Building;

All improved and unimproved areas of the Condominium located
outside the boundaries of the Residential Units intended for
common use and service of the entire Condominium;

All central and appurtenant installations for services such as power,
light, telephone, television, cable, gas, hot and cold water and heat
(including all boilers, pipes, ducts, wires, chutes, cables and
conduits used in connection therewith located in the Common
Elements) and all other mechanical equipment spaces intended for
the common use and service of the entire Building;

Any compactor and trash chutes intended for the common use and
service of the entire Building;

All drainage systems, sewers and/or storm sewer systems, sewer
ejector pump, pipes, building drains, drywells, or detention tanks or
facilities intended for the common use and service of the entire
Building;

All mechanical equipment, refuse rooms, compactor, utility meters,
storage areas, if applicable, that are intended for the common use
and that service of the entire Building;

Any heating, cooling or other mechanical system located in the
Common Elements intended for the common use and service of the
entire Building;
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4. All apparatus, installations, systems equipment and facilities in the
Common Elements (including pipes, wire ducts, vents, cables, conduits
and lines) which will serve or benefit a Residential Unit exclusively.

C. Provisions Applicable to All Common Elements

1. The Common Elements shall remain undivided and no Residential
Unit Owner shall bring any action for partition or division unless
otherwise provided by law.

2 The Common Elements are not subject to partition nor are they
severable from the Residential Units except in accordance with the
Real Property Law.

3 The Percentage of Common Interest in the Common Elements
established herein shall not be changed except with the consent of
all of the Residential Unit Owners affected expressed in a duly
recorded amendment to this Declaration.

4, The Percentage of Common Interest in the Common Elements
shall not be separated from the Residential Units to which it
appertains and shall be deemed conveyed or encumbered with the
Residential Units even though such interest is not expressly
mentioned or described in the conveyance or other instrument.

ARTICLE VI. EASEMENTS.

All pipes, sewers and/or drainage lines and wires, conduits and public utility lines
located within each Residential Unit for the exclusive use of a Residential Unit shall be
maintained by such Residential Unit Owner at the Residential Unit Owner's sole cost
and expense. Any portion of such pipes, sewers and/or drainage lines and wires,
conduits and public utility lines located in the Common Elements or in a Limited
Common Element and servicing one or more other Residential Units, will be a General
Common Element and all repairs and maintenance thereto shall be the responsibility of
the Condominium. Every Residential Unit Owner shall have an easement in common
with the owners of other Residential Units to maintain and use all pipes, sewers and/or
drainage lines, wires, conduits and public utility lines located in other Residential Units
and servicing such Residential Unit Owner's Residential Unit. Each Residential Unit
shall be subject to an easement in favor of the Residential Unit Owners of other
Residential Units to maintain and use the pipes, sewers and/or drainage lines, wires,
conduits and public utility lines servicing such other Residential Units located in such
Residential Unit.  The Board of Managers shall have a right of access to each
Residential Unit for maintenance, repair or improvements to any pipes, sewers and/or
drainage lines, wires, conduits and public utility lines located in any Residential Unit and
servicing any other Residential Unit or causing damage or in imminent danger of
causing damage to any other Residential Unit or any Common Element, no matter how

classified. The cost of such repairs shall be a Common Expense unless the damage is
11 6432050.2






308

The Board of Managers shall have the right to grant easements in any portion of
the Condominium as the Board of Managers shall deem necessary or desirable for the
purpose of installation, maintenance and repair of a satellite dish, cable service or other
data or internet services and all ancillary wires, conduits, utility lines and any other
services required for a satellite dish, cable service or other data or internet services for
the use of the Residential Unit Owners in the Condominium.

The Board of Managers shall have an easement through the Residential Units for
access, installation, maintenance, repair and replacement of any flues, vents, air-
conditioning, gas, heating, ventilating, water and other mechanical lines and fixtures and
any other machinery, pipes, wires, conduits, equipment or meters servicing any portion
of the Condominium.

The Declarant, its successors, assigns, and purchasers of undeveloped or
unsold Residential Units, reserves the easements, licenses, rights and privileges of a
right-of-way in, through, over, under and across all of the Property and the Building
comprising the Condominium for the purpose of completing construction, sale and rental
of Residential Units and facilities in the Condominium and towards this end, reserves
the right to grant and reserve easements and rights-of-way in, through, under, over and
across all of the Property and the Building comprising the Condominium for the
installation, maintenance and inspection of lines and appurtenances for public or private
water, sewer, drainage, cable television and other utilities and for any other materials or
services necessary for the completion of the work. The Declarant, its successors,
assigns, and purchasers of undeveloped or unsold Residential Units, also reserve the
right to connect with and make use of the utility lines, wires, pipes, conduits, cable
television, sewers and drainage lines which may from time to time be in or on the
Property and Building comprising the Condominium. The Declarant, its successors and
assigns, and purchasers of undeveloped or unsold Residential Units, shall have an
easement to erect and maintain general sales, leasing, business or administration
offices and/or model Residential Units, to erect, maintain, repair and replace from time
to time one or more free-standing and other selling, directional and informational signs
infor on the Property and the Building comprising the Condominium as it deems
necessary for the purposes of advertising the sale or lease of Residential Units, and for
the purpose of showing the Residential Units to prospective Purchasers or lessees and
for access to Residential Units and Common Elements consistent with the purposes of
the Declaration, as the same may be amended, and Declarant’s rights and obligations
thereunder, including, without limitation the right to develop, renovate, maintain, repair,
refurbish, offer, sell and lease Residential Units, together with their Percentage of
Common Interest in the Common Elements. The Declarant, its successors and assigns
reserve the right to continue to use the Common Elements and any facilities, sales
offices, model Residential Units and signs located on the Common Elements, in its
efforts to sell and/or lease Residential Units constructed in the Condominium and to
complete construction of the Condominium. This paragraph shall not be amended
without the consent of the Declarant.

Declarant shall have and each Residential Unit Owner shall be deemed to grant

a right of access to and through their Residential Unit to Declarant or its designee,
assignee or successor and any contractors, subcontractors, agents, and employees of
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The Board of Managers on behalf of the Condominium will have an easement
and unlimited access to any Common Element, no matter how classified, for the
purpose of making inspections, repairs or rebuilding of the Condominium.

All emergency vehicles and personnel, including, but not limited to, police, fire
and medical vehicles and personnel shall be granted an easement of ingress and
egress over, upon and through all areas of the Property. This Paragraph may not be
amended by the Residential Unit Owners in the Condominium.

ARTICLE VII. SERVICE OF PROCESS:

The Board of Managers on behalf of the Condominium designates the Secretary
of State of New York as its agent for service. Service of process on the Residential Unit
Owners in any action with relation to the Common Elements shall be made upon the
Secretary of State as the agent of the Board of Managers of the Condominium. The
post office address to which the Secretary of State shall mail a copy of any process
against this Condominium served upon the Secretary of State as agent for service of
this Condominium during the period the Declarant controls the Board of Managers is:
c/o Horizon Sterling LLC and Horizon at Webster LLC, each with an address at 53
Broadway, Brooklyn, New York 11249. Once the Declarant no longer controls the
Board of Managers, the Board of Managers must notify the Secretary of State that the
post office address to which the Secretary of State shall mail a copy of any process
against this Condominium served upon the Board of Managers as agent of this
Condominium is: Board of Managers, Horizon at Webster Condominium, 264 Webster
Avenue, Brooklyn, New York 11230 or such other address as the Board of Managers of
the Condominium selects.

ARTICLE VIIl. PERCENTAGE OF COMMON INTEREST.

Each Residential Unit Owner shall have such Percentage of Common Interest in
the Common Elements as is set forth in Schedule B attached hereto and shall be
responsible for its pro rata share of the Common Expenses of the Condominium based
upon such Percentage of Common Interest except as otherwise described in the
Declaration or By-Laws. Each Residential Unit Owner shall have one vote for each
Residential Unit owned by a Residential Unit Owner for all voting purposes at any
meeting of the Residential Unit Owners. The Percentage of Common Interest of each
Residential Unit in the Common Elements has been based upon floor space, subject to
the location of such space and the additional factors of relative value to other space in
the Condominium, the uniqueness of the Residential Unit, the availability of Common
Elements for exclusive or shared use, and the overall dimensions of the particular
Residential Unit. Said method of determining the Percentage of Common Interest in a
condominium complies with and is pursuant to Section 339-i(1)(iv) of the Real Property
Law of the State of New York.
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specified Residential Unit, so long as the appurtenant Percentage of
Common Interest does not change for said Residential Unit subject to (v),
(vii) and (viii) hereof or (v) to amend Schedule B prior to the first closing, to
effect a change in the Percentage of Common Interest of all or specific
Residential Units and revise Schedule B accordingly or (vi) to amend
Schedule B of this Declaration to assign or revise a Limited Common
Element appurtenant to a Residential Unit or (vii) to amend Schedule B of
this Declaration to consolidate or subdivide Residential Units subject to all
necessary approvals by the Building Department of the City of New York,
or other municipality or administrative agency, to revise the square
footage and type and number of rooms and any other required information
for a specified Residential Unit and to change the appurtenant Percentage
of Common Interest so long as the new Percentage of Common Interest
equals the Percentage of Common Interest of the Residential Units that
were consolidated or subdivided, or (vi) to effectuate permissible changes
in unsold Residential Units including the Percentage of Common Interest
of one (1) or more of the Unsold Residential Units as long as it does not
change the Percentage of Common Interest of a sold Residential Unit and
to amend Schedule B accordingly, or (ix) to amend Schedule B to make
technical corrections to said Schedule including, but not limited to, square
footage of Residential Units, assign or revise Limited Common Elements
appurtenant to a Residential Unit or to revise the number and description
of rooms contained in a Residential Unit or (x) to make changes or
revisions to comply with the requests, guidelines and/or requirements of
any major participant in the secondary market for mortgages, including but
not limited to, the Federal National Mortgage Association (“Fannie Mae"),
the Federal Home Loan Mortgage Corporation (‘Freddie Mac”), the
Federal Housing Association (‘FHA") of the Housing and Urban
Development (“HUD"), the Veterans Administration (“VA") and/or any
State or Local Funding Agencies, or (xi) to make corrections that are
patent errors, inconsistencies, scrivener's errors and technical errors, or
(xii) to comply with any federal, state or city law or regulation that may
affect the Condominium; or (xiii) the carrying out of other provisions of the
Offering Plan of the Condominium. In connection therewith, each
Residential Unit Owner upon becoming a Residential Unit Owner shall be
deemed to grant an irrevocable power of attorney, coupled with an
interest, to the Declarant, its successors, assigns and purchasers of
undeveloped or unsold Residential Units to amend the Declaration of
Condominium for said purposes.

4. Any amendment to this Declaration shall not take effect until it is recorded
in the New York City Register's Office.

Regardless of any other provision of this Declaration, no action for partition or
division of the Common Elements shall be brought nor shall this plan of condominium
ownership be terminated where such partition, division or termination will result in a
violation of the then existing local zoning and building laws and codes.
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ARTICLE XI. SUBJECT TO DECLARATION, BY-LAWS, ETC.

All present or future Residential Unit Owners, tenants, future tenants, or any
other person that might use the facilities of the Condominium in any manner, are subject
to the provisions of this Declaration, the By-Laws and Rules and Regulations of the
Condominium and the mere acquisition or rental of any of the Residential Units of the
Condominium or the mere act of occupancy of any of said Residential Units shall signify
that the provisions of this Declaration and the By-Laws and Rules and Regulations of
the Condominium are accepted and ratified and all of such provisions shall be deemed
and taken to be covenants running with the land and shall bind any person having at
any time any interest or estate in such Residential Unit, as though such provisions were
recited and stipulated at length in each and every deed, conveyance or lease thereof.

ARTICLE XIl. COMMON CHARGES.

Common Expenses of the Condominium shall be determined by the Board of
Managers of the Condominium. The Common Expenses of the Condominium shall be
assessed to and paid by the Residential Unit Owners of the Residential Units based
upon each Residential Unit's Percentage of Common Interest as reflected in Schedule
B of this Declaration. The assessments paid by the Residential Unit Owners towards
the Common Expenses of the Condominium shall be referred to as “Common Charges”.
All sums assessed as Common Charges by the Board "of Managers of the
Condominium but unpaid together with the maximum interest permitted in New York
thereon, chargeable to any Residential Unit Owner shall constitute a lien on the
Residential Unit Owner's Unit prior to all other liens except: (a) tax or assessment liens
on the Residential Unit by the taxing subdivisions of any governmental authority,
including but not limited to State and City taxing agencies; and (b) all sums unpaid on
any first mortgage of record encumbering any Residential Unit. Such lien may be
foreclosed when past due in accordance with the laws of the State of New York, by the
Condominium, in like manner as a mortgage on real property, and the Condominium
shall also have the right to recover all costs incurred including reasonable attorneys’
fees and costs of collection (but such right shall not be a lien against the Residential
Unit). In the event the proceeds of the foreclosure sale are not sufficient to pay such
unpaid Common Charges, the unpaid balance shall be charged to all Residential Unit
Owners as a Common Expense. Each Residential Unit Owner shall be personally liable
for all unpaid Common Charges and any Special Assessments.

Notwithstanding the above, pursuant to Section 339-m of the Condominium Act,
Common Charges, no matter how classified, may be adjusted based on allocations in
accordance with sub-metering, contract allocations and usage (both projected and
actual) for the Common Expenses based on special or exclusive use or availability or
exclusive control of Residential Units or Common Elements by particular Residential
Unit Owners. In the event of any dispute as to the allocation of Common Charges such
dispute shall be submitted for arbitration pursuant to the provisions of Article XIII of the
By-Laws of the Condominium.
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otherwise required by law. If the Condominium’s lien priority includes costs of collecting
unpaid Common Charges, the mortgagee of the Institutional Mortgage will be liable for
any fees or costs related to the collection of unpaid Common Charges. The unpaid
balance of such Common Charges and/or Special Assessments that may be waived will
be charged to all other Residential Unit Owners as a Common Expense. Upon
acquisition of title the Institutional Mortgagee shall be responsible for all Common
Charges, Special Assessments and/or any other costs and expenses of the
Condominium thereafter due and payable.

ARTICLE XIIl. RESIDENTIAL UNITS ACQUIRED BY THE BOARD.

In the event any Residential Unit Owner shall convey their Residential Unit to the
Board of Managers in accordance with Section 339-x of the Real Property Law or in the
event the Board of Managers shall purchase any Residential Unit at a foreclosure sale
in accordance with Article IX of the By-Laws, title to such Residential Unit or the rights
to the lease of such Residential Unit shall be held by the Board of Managers or its
designee on behalf of all of the other Residential Unit Owners.

ARTICLE XIV.POWER OF ATTORNEY.

1. In order to carry out the provisions of Article XllI of the Declaration and
Article Xl of the By-Laws, each Residential Unit Owner shall, upon
becoming such, grant an irrevocable power of attorney, coupled with an
interest to the Board of Managers and their successors to acquire title or
lease any such Residential Unit acquired by the Board of Managers under
whatever terms the Board of Managers may in its sole discretion deem
proper and to sell, lease, sublease, mortgage, vote or otherwise deal with
such Residential Unit under such terms as the Board of Managers in its
sole discretion shall deem proper.

2. Each Residential Unit Owner shall upon becoming a Residential Unit
Owner shall further grant an irrevocable power of attorney, coupled with
an interest to the Board of Managers to nominate, designate, constitute
and appoint the Members of the Board of Managers of the Condominium
and their successors, jointly, their true and lawful attorneys-in-fact,
coupled with an interest, with power of substitution, in their name and on
their behalf, the right to act in their behalf to take any and all action
necessary against any tenant(s) that may be residing in a Residential Unit
Owner’'s Unit including but not limited to, the right to seek an eviction in a
court of law for failure to adhere to any of the provisions of the Declaration
of Condominium, By-Laws and/or Rules and Regulations of the
Condominium.

3. Each Residential Unit Owner shall, upon becoming such, shall be deemed
to have granted an irrevocable power of attorney, coupled with an interest
to the Board of Managers, the Declarant and their successors, designees
and/or assigns to amend the Declaration and the By-Laws for the

22 6432050.2



318

purposes set forth in Article X, Section 2E and Section Article X, Section 3
of the Declaration and Article X, Sections (c) and (g) of the By-Laws for
the purposes set forth therein.

ARTICLE XV. ENCROACHMENTS.

The Residential Unit Owners agree that if any portion of a Residential Unit or the
Common Elements (whether restricted in use to an individual Residential Unit Owner or
not) encroaches upon another or shall hereinafter encroach upon another as a result of
original construction or settling of the Building, a valid easement for the encroachment
and the maintenance of the same, so long as it stands, shall and does exist. In the
event the Building is partially or totally destroyed as a result of fire or other casualty or
as a result of condemnation or eminent domain proceedings and is rebuilt, the
Residential Unit Owners agree that encroachments of any portion of the Residential
Unit or the Common Elements as aforedescribed due to construction, shall be
permitted, and that a valid easement for said encroachment and the maintenance
thereof shall exist so long as the Building or reconstructed Building shall stand.

ARTICLE XVI.RESIDENTIAL UNIT OWNERSHIP.

Upon the Closing of Title to a Residential Unit, a Purchaser shall automatically
become a Residential Unit Owner in the Condominium and shall remain such until such
time as the Residential Unit Owner ceases to own the Residential Unit for any reason.

ARTICLE XVII. USE OF RESIDENTIAL UNITS.

1. Residential Units shall be restricted to Residential Occupancy in
accordance with the applicable zoning regulations of the municipality
having jurisdiction over the Condominium.

2 The Parking Spaces shall be used for the parking of automobiles and
other similar type vehicles.

3. Storage Spaces that are subject to a License Agreement pursuant to
Aricle XX of this Declaration shall be used for the storage of normal
household items.

ARTICLE XVIIl. CONVEYANCE OF A RESIDENTIAL UNIT.

In any conveyance of a Residential Unit, either by voluntary instrument, operation
of law or judicial proceeding in accordance with this Declaration or the By-Laws, the
Grantee of the Residential Unit shall be jointly and severally liable with the Grantor for
any unpaid Common Charges and any Special Assessments against the latter
assessed and due up to the time of the grant or conveyance without prejudice to the
Grantee’s right to recover from the Grantor the amounts paid by the Grantee therefore.
Any such Grantee shall be entitled to a statement from the Board of Managers setting
forth the amount of the unpaid Common Charge against the Grantor and such Grantee

23 6432050.2



319

shall not be liable for, nor shall the Residential Unit conveyed be subject to a lien for any
unpaid Common Charge against the Grantor in excess of the amount set forth in such
statement. Grantee as used herein shall not include the holder of an Institutional
Mortgage as provided in Article Thirteenth of this Declaration.

ARTICLE XIX.PARKING SPACES

Section 1. General

The Parking Spaces will be subject to a License Agreement between a
Residential Unit Owner as the Licensee and the Board of Managers as the Licensor.
The Board of Mangers shall be required to keep a list of all Parking Spaces and the
Residential Units that are subject to a License Agreement or subject to a rental. All
Residential Unit Owners subject to this Declaration shall be required to advise the
Board of Managers of the Condominium of any assignment or rental of any Parking
Space pursuant to a License Agreement within ten (10) days of such assignment or
rental. The two (2) Parking Spaces contained as part of a Parking Lift cannot be
licensed separately and both Parking Spaces that are part of the Parking Lift must be
licensed together as part of one (1) License Agreement to a single Licensee.

Section 2. Use

Parking Spaces may only be utilized for the parking of automobiles and similar
type vehicles and pursuant to the provisions of the Declaration of Condominium and By-
Laws of the Condominium and any Rules and Regulations regarding the Parking
Spaces.

Section 3. Repair and Maintenance

All repairs and maintenance of the Parking Spaces and Parking Space Area shall
be the responsibility of the Condominium as a Common Expense, subject to the
provisions of this Section 3. Each Residential Unit Owner who has entered into a
License Agreement for a Parking Space will be required to pay a monthly License Fee
to the Condominium to cover the costs associated with the Parking Spaces and Parking
Space Area as determined by the Board of Managers and who shall have the right to
increase or decrease said amount as required by the costs of said services. Said
License Fees associated with the Parking Spaces and Parking Space Area shall be in
addition to the Common Charges and any Special Assessments charged to any
Residential Unit Owner. Any dispute regarding the allocation or amount of the License
Fees shall be decided by Arbitration pursuant to the terms of Article XIV of the By-Laws
of the Condominium. The Board of Managers shall have the same rights of collection
and enforcement of the License Fees as they have for Common Charges and Special
Assessments as provided for in this Article XIX or elsewhere in the Declaration or By-
Laws.
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Section 4. License Agreement

The Sponsor shall be authorized to execute all initial License Agreements for a
Parking Space subject to this Declaration of Condominium for any Parking Space
entered into with a Residential Unit Owner and to receive the proceeds of such License
Agreement (“Parking Space Purchase Price”). A designated member of the Board of
the Managers of the Condominium shall be authorized and required to execute the
License Agreement on behalf of the Condominium as the Licensor of the License
Agreement.

Section 5. Rules and Reqgulations

The License Agreement for a Parking Space may only be assigned and rented to
another Residential Unit Owner in the Condominium (“Assignee or “Tenant”). The
individual Parking Spaces that are part of a Parking Lift are not permitted to be licensed
separately and any assignment of a Parking Lift must include both Parking Spaces.
The Board of Managers of the Condominium shall have the right to promulgate rules
and regulations regarding the assignment or rental of the Parking Spaces. In no event
shall the Board of Managers have the right to prohibit the right of a Residential Unit
Owner or the Sponsor to assign or rent a Parking Space to a purchaser of the
Residential Unit Owner or another Residential Unit Owner in the Condominium. The
Board of Managers shall have the right to approve the form of a License Agreement or
promulgate a standard form for use by all Residential Unit Owners. Notwithstanding, as
long as the Sponsor retains an Unsold Residential Unit in the Condominium the
Sponsor shall have the right to utilize any form of License Agreement without
interference with the Board of Managers.

Residential Unit Owners must comply with all applicable laws regarding the
Parking Spaces, which may be subject to periodic inspection by the police and fire
departments of the City of New York and other governmental agencies having
jurisdiction thereover.

Section 6. Handicapped Parking Space

Parking Space No. 30 has initially been designated as a handicapped parking
space and will be the last Parking Space sold pursuant to a License Agreement by
Sponsor if it has not previously been sold to a Purchaser who themselves or a member
of their family has a vehicle with handicapped plates. The purchase of Parking Space
No. 30 and any subsequent sale or transfer of it is subject to the following covenants
and restrictions: In the event the present or future owner of a Residential Unit in the
Condominium or a member of his or her family residing in the Residential Unit becomes
handicapped and acquires handicapped plates for his or her vehicle, and said
Residential Unit Owner is the Licensee of the Parking Space, said Residential Unit
Owner has the right demand that the owner of the Parking Space No. 30 or other
designated handicapped Parking Space trade the handicapped Parking Space for which
he/she is the Licensee with said handicapped Residential Unit Owner. In the event the
present or future Residential Unit Owner of a Residential Unit or member of his or her
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family residing in the Residential Unit becomes handicapped and said Residential Unit
Owner is not a Licensee of a Parking Space, said Residential Unit Owner has the right
to demand that the Licensee of Parking Space No. 30 or other designated handicapped
Parking Space sell it at then current, fair market value to said handicapped Residential
Unit Owner. All costs and expenses emailed in the transfer of the Parking Space,
including without limitation, License Fees, and reasonable attorney fees shall be borne
by the party requesting the transfer. The owner of Parking Space No. 30 or other
designated handicapped Parking Space must comply with the aforementioned demand
upon thirty (30) days written notice. If the parties cannot agree on the fair market value
of Parking Space No. 30 or other designated handicapped Parking Space, then the
parties agree to submit the matter to binding arbitration in accordance with Article XIV of
the By-Laws of the Condominium. ‘

Section 7. Sponsor

In the event there are Parking Spaces that have not been Licensed to a
Residential Unit Owner after the Sponsor has conveyed all of the Residential Units to
bona fide Purchasers, the Sponsor shall have the right but not the obligation to enter
into a License Agreement for a Parking Space or Parking Lift with a Licensee who does
not reside in the Building. In such an event the Sponsor shall be obligated to pay the
then applicable License Fee to the Condominium for such Parking Spaces.

ARTICLE XX. STORAGE SPACES

Section 1. General

The Storage Spaces will be subject to a License Agreement between a
Residential Unit Owner as the Licensee and the Board of Managers as the Licensor.
The Board of Mangers shall be required to keep a list of all Storage Spaces and the
Residential Units that are subject to a License Agreement or subject to a rental. All
Residential Unit Owners subject to this Declaration shall be required to advise the
Board of Managers of the Condominium of any assignment or rental of any Storage
Space pursuant to a License Agreement within ten (10) days of such assignment or
rental.

Section 2. Use

Storage Spaces may only be utilized for storage of normal household items and
pursuant to the provisions of the Declaration of Condominium and By-Laws of the
Condominium and any Rules and Regulations regarding the Storage Spaces.

Section 3. Repair and Maintenance

All repairs and maintenance of the Storage Spaces and Storage Space Area
shall be the responsibility of the Condominium as a Common Expense, subject to the
provisions of this Section 3. Each Residential Unit Owner who has entered into a
License Agreement for a Storage Space will be required to pay a monthly License Fee
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Condominium By-Laws. In the event a balcony or terrace is not enclosed
the balcony or terrace cannot be enclosed without complying with the
conditions required in Article XXI Sections 3 and 4 above.

All repairs, maintenance and replacement and all costs associated thereto
to any hot water tank, boiler, fireplace, heat pump, condenser or any other
heating, cooling or other mechanical system, which service an individual
Residential Unit shall be the sole obligation of the applicable Residential
Unit Owner for which the facility is a Limited Common Element.

All repairs, maintenance and any required replacement and all costs
associated thereto to a rear yard appurtenant to Residential Units 1C, 1D,
1E and 1F shall be the sole obligation of the applicable Residential Unit
Owner for which the facility is a Limited Common Element.

All repairs, replacement, modification or maintenance of a Iot line window
shall be the responsibility of the Unit Owner if part of a Unit or Residential
Unit's Limited Common Elements or the responsibility of the
Condominium's if part of the General Common Elements. The
Condominium shall approve all work and shall have the right to designate
or approve the contractor doing the work.

Any interior alterations or improvements made to a Residential Unit shall
be made in accordance with all applicable rules, regulations, permits and
zoning ordinances of any governmental agencies having jurisdiction
thereof.

All Residential Unit Owners are required to provide the Board of Managers
with their current mortgagee when requested by the Board of Managers
and whenever a Residential Unit Owner obtains a new mortgage.

The Board of Managers shall, at the request of the mortgagee of the
Residential Unit, report any unpaid Common Charges due from the
Residential Unit Owner of such Residential Unit.

No nuisances shall be allowed upon the Property nor shall any use or
practice be allowed which is a source of annoyance to residents or which
interferes with the peaceful possession and proper use of the property by
its residents.

No immoral, improper, offensive or unlawful use shall be made of the
Property or any part thereof and all valid laws, zoning ordinances and
regulations of all governmental bodies having jurisdiction thereof shall be
observed.

Plantings installed on any private terrace and/or balcony shall be
contained in boxes of wood, lined with metal or other materials impervious
to dampness and standing on supports at least two (2) inches from the
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the exclusive easement rights appertaining thereto, (ii) the interest
in the general or limited Common Elements appertaining to any
Residential Unit or the liability for common expenses appertaining
thereto, (iii) the number of votes in the Condominium appertaining
to any Residential Unit or (iv) the purposes to which any Residential
Unit or the Common Elements are restricted;

Any proposed termination of the Condominium regime;

Any condemnation loss or any casualty loss which affects a
material portion of the Condominium or which affects any
Residential Unit on which there is a first mortgage held, insured or
guaranteed by such eligible holder;

Any delinquency in the payment of assessments or charges owed
by a Residential Unit Owner of a Residential Unit subject to the
mortgage of such eligible holder, insurer or guarantor, which such
delinquency has continued for a period of sixty (60) days;

Any lapse, cancellation or material modification of any insurance
policy maintained by the Condominium; and

Any proposed action that requires the consent of a specified
percentage of mortgagees.

Other Provisions for First Lien Holders. To the extent permitted under
applicable law, the following protections for the benefit of first mortgage
holders will be legally binding with respect to the Condominium:

a.

Any restoration or repair of the Condominium after a partial
condemnation or damage due to an insurable hazard shall be
substantially in accordance with the Declaration and the original
plans and specifications unless the approval of the eligible holders
of first mortgages on Residential Units to which at least fifty-one
percent (61%) of the votes of Residential Units eligible to vote that
are subject to mortgages held by such eligible holders are
allocated, is obtained;

Any election to terminate the Condominium regime after substantial
destruction or a substantial taking in condemnation of the Property
must require the approval of the eligible holders of first mortgages
on Residential Units to which at least fifty-one percent (51%) of the
votes of Residential Units eligible to vote that are subject to
mortgages held by such eligible holders are allocated; and

Unless the formula for reallocation of interests in the Common
Elements after a partial condemnation or partial destruction of the

Condominium project is fixed in advance by the Declaration or by
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BY-LAWS
OF

HORIZON AT WEBSTER CONDOMINIUM

ARTICLE I PLAN OF CONDOMINIUM OWNERSHIP

Section 1. Condominium Residential Unit Ownership.

The property located at 256 Webster Avenue, Kings County, City and State of
New York, as specifically set forth in the Declaration and more commonly known as
Horizon at Webster Condominium has been submitted to the provisions of Article 9-B of
the Real Property Law of the State of New York.

Section 2. By-Laws Applicability.

The provisions of these By-Laws are applicable to the Condominium. The term
“Condominium” as used herein shall include the land and the Building and
improvements thereon including the Condominium Residential Units and the Common
Elements and the use and occupancy thereof.

Section 3. Personal Application.

All present or future Residential Unit Owners, mortgagees and lessees, or their
employees, guests or any other person that might use the facilities of the Condominium
in any manner are subject to these By-Laws, the Declaration and any Rules and
Regulations established by the Board of Managers. The mere acquisition or rental of
any of the Residential Units or the mere act of occupancy of any of said Residential
Units will signify that these By-Laws, the Declaration and the Rules and Regulations are
accepted, ratified, and will be complied with.

Section 4. Definitions.

The definitions contained in the Declaration of Condominium shall be applicable
to these By-Laws unless otherwise stated.

ARTICLE II. CONDOMINIUM, VOTING, QUORUM, PROXIES AND WAIVERS

Section 1. Condominium Unit Owners.

The Condominium shall be limited to Residential Unit Owners. “Residential Unit
Owner” as referred to herein shall mean all of the owners of each Residential Unit.

Section 2. Voting.
Each Residential Unit Owner (including the Sponsor and the Board of Managers,
if the Sponsor or the Board of Managers shall then own or hold title to one or more
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Section 6. Proxies.

All proxies shall be in writing and shall be filed with the Secretary prior to the
meeting at which the same are to be used. A notation of such proxies shall be made in
the minutes of the meeting.

Section 7. Waiver and Consent.

Whenever the vote of Residential Unit Owners at a meeting is required or
permitted by any provision of the Declaration, Statutes or of these By-Laws or for an
amendment to the Declaration or By-Laws to be taken in connection with any action of
the Condominium, the meeting and vote of Residential Unit Owners may be dispensed
with if all Residential Unit Owners who would have been entitled to vote upon the action
if such meeting were held, shall consent in writing to such action being taken.

Section 8. Place of Meetings.

Meetings shall be held at such suitable place convenient to the Residential Unit
Owners as may be designated by the Board of Managers.

Section 9. Annual Meetings/Control of Board of Managers by Declarant.

The initial Board of Managers will call for the first annual meeting of the
Residential Unit Owners to elect a new Board of Managers. At such meeting, Members
of the Board of Managers shall be elected by the Residential Unit Owners, except for
any Members of the Board of Managers the Sponsor shall have the right to designate,
and the initial Members of the Board of Managers shall thereupon resign. After the first
annual meeting the annual meetings shall be held on or about the anniversary of such
date each succeeding year or such other convenient date as the Board of Managers
may so designate. At such meetings there shall be elected by ballot of the Residential
Unit Owners a Board of Managers in accordance with the requirements of Article Il of
these By-Laws. The Residential Unit Owners may also transact such other business of
the Condominium as may properly come before them.

The Sponsor will have voting control and may designate a majority of the
Members of the Board of Managers of the Condominium until the earlier of the
following: (i) five (5) years after the Closing of Title to the first Residential Unit; or (ii) 60
days after the date by which ninety-five (95%) percent of the Residential Units in the
Condominium have been conveyed to Purchasers. Thereafter, the Sponsor will be
entitled to designate one (1) less than a majority of the Members of the Board of
Managers as long as the Sponsor retains one (1) unsold Residential Unit in the
Condominium (i.e. 2 Members of a 5 Member Residential Board). A meeting will be
held to elect new Members of the Board of Managers unrelated to Sponsor within sixty
(60) days of the expiration of the control period. At such time as Sponsor no longer
owns a Residential Unit in the Condominium, Sponsor may not be entitled to designate
any Member to the Board of Managers.
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Section 12. Order of Business,

The order of business at all meetings shall be as follows:

(a) Roll Call
(b) Proof of notice of meeting or waiver of notice
(c) Reading of minutes of preceding meeting
(d) Report of Officers
)

Report of committees

(f Election of inspectors of election (in the event there is an election)
(9) Election of Members (in the event there is an election)

(h)  Unfinished business

(i) New business

ARTICLE IIL. BOARD OF MANAGERS

Section 1. Number and Term.

The affairs of the Condominium shall be governed by a Board of Managers. The
first Board of Managers shall consist of two (2) Members designated by the Sponsor
who shall hold office and exercise all powers of the Board of Managers until the first
annual meeting of the Residential Unit Owners. Until succeeded by the Members
elected at the first annual meeting of Residential Unit Owners, Members need not be
Residential Unit Owners; thereafter, all Members, other than designees or nominees of
the Sponsor, shall be Residential Unit Owners. The Members shall be elected or
designated at the annual meeting of the Residential Unit Owners.

At the first annual meeting of Residential Unit Owners called pursuant to Section
9 of Article Il a total of five (5) Members shall be elected or designated. All Members,
other than those designated by the Sponsor, shall be elected by the Residential Unit
Owners. The term of office of each Member shall be fixed at one (1) year.

The five (5) Residential Unit Owners receiving the highest number of votes shall
be elected to the Board of Managers. Each Residential Unit owner shall be entitled to
cast one vote for each Member to he elected to the Board of Managers. At the
expiration of the initial term of office of each respective Member, their successor shall
be elected to serve a term of one (1) year. The Members shall hold office until their
successors have been elected and hold their first meeting.

Any Residential Unit Owner in default of the payment of Common Charges,
Special Assessments, late fees, interest and/or penalties shall be ineligible to be elected
to the Board of Managers and/or vote at any general, annual or Special Meeting.

Notwithstanding the foregoing, the Sponsor shall have the right to designate a
majority of the Board of Managers until the earlier of the following: (i) five (5) years after
the Closing of Title to the first Residential Unit; or (ii) 60 days after the date by which
ninety-five (95%) percent of the Residential Units in the Condominium have been
conveyed to Purchasers. Thereafter, the Sponsor will be entitled to designate one (1)
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less than a majority of the Members of the Board of Managers as long as the Sponsor
retains one (1) unsold Residential Unit in the Condominium (i.e. 2 Members of a 5
Member Residential Board). At such time, as the Sponsor no longer owns any
Residential Units in the Condominium it will not be entitled to designate any Members to
the Board of Managers. This Section may not be amended without the written consent
of Sponsor.

In addition to the Members designated by the Sponsor, as long as Sponsor
retains an unsold Residential Unit in the Condominium, Sponsor may vote as Sponsor
so determines for any other Members, so long as the Members are and are not on
Sponsor’s slate of Members for the Board of Managers, Sponsor's payroll or as long as
they did not receive other financial backing from the Sponsor other than a mortgage
held by the Sponsor or affiliated entity of the Sponsor, if applicable.

In the event Sponsor is entitled to designate a majority of the Members to the
Board of Managers at the first annual meeting, three (3) Sponsor Members shall be
appointed as a Member to a one (1) year term. The two (2) Residential Unit Owner
representatives to be elected by the Residential Unit Owners shall be elected to a one
(1) year term in the manner provided for above. At the expiration of the Sponsor
Member terms, if Sponsor is still entitled to nominate Members to the Board of
Managers, the Sponsor Members shall thereafter be appointed as Members to the
same length of term as originally designated until such time as Sponsor is required to
relinquish the position or Sponsor voluntarily resigns the position. At such time as a
Sponsor designated Member of the Board of Managers either relinquishes or voluntarily
resigns a position on the Board of Managers either (a) a Special Meeting of the
Residential Unit Owners shall be held to elect a Residential Unit Owner to fulfill the
balance of the term or (b) the remaining Members of the Board of Managers shall
appoint a Member to fulfill the balance of the applicable term. At the expiration of the
applicable term an election shall be held to elect a Homeowner to the Board of
Managers for a full one (1) year term. In the event the Sponsor voluntarily relinquishes a
position on the Board of Managers and would still be entitled to appoint said Member
absent Sponsor voluntarily relinquishing said position upon notice from the Sponsor to
the Board of Managers that the Sponsor desires to reclaim said position the Member
appointed or elected to said position shall resign and the Sponsor shall reappoint a
Member to the Board.

This Section may not be amended without the written consent of the Sponsor.

Section 2. Vacancy and Replacement.

If the office of any Member or Members becomes vacant by reasons of death,
resignation, retirements, disqualification, removal from office or otherwise, a majority of
the remaining Members of the Board of Managers, though less than a quorum, at a
Special Meeting of the Members of the Board of Managers duly called for this purpose,
shall choose a successor or successors, who shall hold office for the unexpired term in
respect to which such vacancy occurred. At such meeting only the remaining Members
of the Board of Managers shall be entitled to vote for said Member's successor or
successors. [n the event of the failure to hold any election of the Members of the Board
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Section 6. First Board of Managers.

The first Board of Managers shall consist of three (3) Members appointed by the
Sponsor who shall hold office and exercise all powers of the Board of Managers until
the first annual meeting of Residential Unit Owners. Any or all of said Members shall be
subject to replacement at the sole discretion of the Sponsor and/or in the event of
resignation or death in the manner set forth in Section 2 of this Article.

Section 7. Powers.

(a)  The property and business of the Condominium shall be managed by its
Board of Managers, which may exercise all such powers of the
Condominium and do all such lawful acts and things as are not by Statute
or by the Declaration or by these By-Laws, directed or required to be
exercised or done by the Residential Unit Owners personally. These
powers shall specifically include, but not be limited to, the following items:

1: To determine and levy monthly assessments (“Common Charges”)
to cover the cost of Common Expenses. The Common Charges are
payable in advance as determined by the Board of Managers. The
Board of Managers may increase the monthly Common Charges or
vote a Special Assessment in excess of the Common Charges, if
required, to meet any additional necessary Common Expenses, but
said increases can only be assessed among the Residential Unit
Owners pro-rata according to their respective Percentage of
Common Interest as reflected in Schedule B of the Declaration of
Condominium or in such other manner as provided in Article VI,
Section 9 of these By-Laws.

2 To determine and impose penalties, late fees and interest against
Residential Unit Owners delinquent in the payment of their
Common Charges and to revise the amount of such fees as the
Board of Managers so determines.

3. To determine and impose move in and move out fees and to revise
said fees in its good faith discretion.

- To collect, use, and expend the Common Charges collected to
maintain, care for and preserve the General Common Elements,
and a Residential Unit's Limited Common Elements for which the
Condominium is responsible to repair, replace and maintain and
any other Common Expenses of the Condominium.

5. To make repairs, restore or alter any Residential Unit or the
Common Elements after damage or destruction by fire or other
casualty or as a result of condemnation or eminent domain
proceedings.

8
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To bring and defend actions by or against one (1) or more
Residential Unit Owners that are pertinent to the operation of the
Condominium and to levy Special Assessments to pay for the cost
of such litigation, subject to the provisions regarding the Sponsor as
contained in Article lll, section 7 (c) of these By-Laws.

To acquire a Residential Unit in foreclosure or as a result of
abandonment and to take any or all steps necessary to repair or
renovate any Residential Unit so acquired and to vote as a
Residential Unit Owner subject to any restrictions contained in
these By-Laws, offer such Residential Unit for sale or lease or take
any other steps regarding such Residential Unit as shall be deemed
proper by the Board of Managers.

To make additions, alterations, or improvements to the General
Common Elements and a Residential Unit's Limited Common
Element that are the obligation of the Condominium to maintain,
repair and/or replace as provided in the Declaration and/or these
By-Laws.

To borrow money on behalf of the Condominium when required in
connection with the operation, care, upkeep and maintenance of
the Common Elements, or for capital expenditures such as repair or
replacement of Building components or systems or to remedy a
major Building defect, provided, however, that no lien to secure
repayment of any sum borrowed may be created on any
Residential Unit or its appurtenant interest in the Common
Elements without the written consent of the Owners of said
Residential Unit.

To act as an agent for one (1) or more Residential Unit Owners to
file a single complaint and bring a special proceeding on behalf of
Residential Unit Owners who wish to contest the real estate tax
assessments of their Residential Unit pursuant to Section 339-y(4)
of the New York Real Property Law. In such an event, the Board of
Managers could retain counsel on behalf of such Residential Unit
Owners and charge each Residential Unit Owner for whom it is
acting a pro-rata share of expenses, disbursements and legal fees,
based upon the Residential Unit's Percentage of Common Interest
as reflected in Schedule B of the Declaration of Condominium, the
payment for which would be secured by a lien on each Residential
Unit. The Board of Managers is not obligated to perform such
services and it is necessary to obtain the written authorization of
the Residential Unit Owners it will perform such service for.

To determine and impose penalties, late fees and interest against
Residential Unit Owners delinquent in the payment of their

10
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the employees referred to in the Budget for the first year of operation of
the Condominium, (iv) enter into any service or maintenance contract for
work not covered by contracts in existence on the date of the first Closing,
(v) borrow money on behalf of the Condominium, (vi) reduce the services
or maintenance set forth in the Condominium budget for the first year of
operation, (vii) charge any Special Assessment for a non-budgeted item
unless required by law, municipal agency, emergency or for the health and
safety of the Condominium, (viii) increase the Common Charges of the
Condominium more than ten (10%) percent from the prior year's budget,
unless documentation is provided to the Sponsor in the nature of a
financial statement, bids from contractors or verified increases in utility
rates, evidencing the need for an increase greater than ten (10%) percent,
or (ix) utilize Condominium funds or assess the Sponsor in order to
commence a lawsuit against the Sponsor or any of its principals. The
provisions of this paragraph may not be amended without the written
consent of the Sponsor.

Notwithstanding Article lll, Section 7(c) of these By-Laws Sponsor may not
exercise veto power over expenses described in the proposed first year
budget, as described in the Offering Plan, or over expenses required:

1. to comply with applicable laws or regulations; or

2. to remedy any notice of violation; or

3. to remedy any work order by an insurer, or

4. necessary for the preservation or safety of the Building or for the

safety of occupants of the Building or required to avoid the
suspension of any necessary service to the Building.

Sponsor may exercise veto power over expenses described herein, other
than those described in Article Ill, Section 7(d) of these By-Laws, for a
period ending not more than five (5) years after the Closing of the first
Residential Unit or whenever the unsold Residential Units constitute less
than twenty-five (25%) percent of the common interest, whichever is
sooner.

The provisions of this paragraph may not be amended without the written

consent of Sponsor.

Section 8. Repairs and Maintenance.

All maintenance, painting, repairs and replacement of the General Common

Elements shall be the obligation and responsibility of the Board of Managers on behalf
of the Condominium and Residential Unit Owners including but not limited to exterior
walls, roof and roof members of the Building, as well as painting, repair and/or
maintenance of the exterior surfaces, roof, windows and doors which open from the
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do the necessary work to the balcony and/or terrace that is the Residential Unit Owner’s
responsibility at the Residential Unit Owner’s sole cost.

The balconies and/or terraces are not permitted to be used for storage, to be
enclosed and are not permitted to be used for any type of occupancy including but not
limited to dining, sleeping, living room, recreation, office or similar use. All drains located
on a balcony and/or terrace must be kept open at all times. Residential Unit Owners will
not be permitted to store any combustible material or other items in or on the balcony
and/or terrace. Neither the Condominium nor any Residential Unit Owner will be
permitted to enclose or make any structural changes to the balcony and/or terraces
except as required for repair or replacement.

All maintenance and repair of any rear yard that is a Limited Common Element of
a Residential Unit, (including cleaning, snow removal, repair and replacement of pavers
and any landscaping therein) shall be the responsibility of the Residential Unit Owner
whose rear yard is a Limited Common Element of their Residential Unit. The Board of
Managers shall have the right to designate or approve a contractor or contractors to do
the necessary work to the rear yard that is the Residential Unit Owner’s responsibility at
the Residential Unit Owner’s sole cost.

All repairs, maintenance and any replacement and all costs associated therewith
to any hot water tank, gas boiler, air conditioning compressor and/or condenser, air
handler or any other heating, cooling or other mechanical system servicing an individual
Residential Unit that is located in the Residential Unit or is a Limited Common Element
located in or-on the Common Elements and/or all apparatus, installations, systems
equipment and facilities in the Common Elements (including pipes, wire, ducts, vents,
cables, conduits and lines) which serve or benefit a Residential Unit exclusively shall be
the responsibility of the Residential Unit Owner for such equipment, services, etc. The
Board of Managers shall have the right to designate or approve a contractor or
contractors to do the necessary work to said equipment that is a Residential Unit
Owner's responsibility at the Residential Unit Owner’s sole cost and expense.

All repairs and replacement of windows from the General Common Elements and
Limited Common Elements shall be contracted for by the Board of Managers and the
cost thereof shall be a Common Expense of the Condominium payable by all
Residential Unit Owners except that the cost of any maintenance or repairs
necessitated because of the negligence, misuse or neglect of a Residential Unit Owner
or prior alteration of a Unit shall be assessed to and paid by the applicable Residential
Unit Owner.

The Board of Managers shall repair all plumbing stoppages and electrical repairs
occurring in the General Common Elements and the cost thereof shall be a Common
Expense payable by all the Residential Unit Owners as provided in Article VI of these
By-Laws. Notwithstanding the cost of any maintenance or repairs necessitated because
of the negligence, misuse or neglect of a Residential Unit Owner, occupant, tenant,
guest or any other person residing in, visiting or doing work in the Residential Unit, or
caused by any prior alteration of a Residential Unit, shall be assessed to and paid by
the applicable Residential Unit Owner.
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All snow removal and cleaning of any sidewalks and entranceways that abut the
Condominium that is not the responsibility of the City of New York and all snow removal
to the General Common Elements shall be the responsibility of the Condominium and a
Common Expense of all the Residential Units in the Condominium.

All repairs and maintenance to Parking Spaces, Parking Space Area, Storage
Spaces and Storage Space Area shall be the responsibility of the Condominium. Each
Residential Unit Owner who has entered into a License Agreement for a Parking Space
and/or Storage Space will be required to pay a monthly License Fee to the
Condominium to cover the costs associated with the Parking Spaces, Parking Space
Area, Storage Spaces and Storage Space Area as determined by the Board of
Managers and who shall have the right to increase or decrease said amount as required
by the costs of said services. Said License Fees associated with the Parking Spaces,
Parking Space Area, Storage Spaces and Storage Space Area shall be in addition to
the Common Charges and any Special Assessments charged to any Residential Unit
Owner. Any dispute regarding the allocation or amount of the License Fees shall be
decided by Arbitration pursuant to the terms of Article XIV of the By-Laws of the
Condominium. The Board of Managers shall have the same rights of collection and
enforcement of the License Fees as they have for Common Charges and Special
Assessments as provided for in this Article XIX or elsewhere in the Declaration or By-
Laws.

The Board of Managers and their agents, employees and contractors shall have
the right of access to any Residential Unit for the purpose of making any repairs or
replacements to any Common Elements, no matter how classified, contained therein or
elsewhere in the Condominium or to remedy any condition which would result in
damage to any other Residential Unit or any other Common Element, no matter how
classified, or which would violate the provisions of any mortgage covering another
Residential Unit or for the purpose of complying with any laws, orders, rules or
regulations of any governmental body having jurisdiction thereof or for the purpose of
carrying out any of its obligations under the By-Laws or the Declaration of the
Condominium. Such right of access shall be exercised in such a manner as will not
unreasonably interfere with the use of the Residential Units but no prior notice shall be
required in the event the Board of Managers shall determine that action is immediately
necessary for the preservation or safety of the Condominium or its property, or the
Residential Units, or for the safety of Condominium residents or other persons, or
required to avoid the suspension of any necessary service to the Condominium.

All repairs, painting or maintenance, whether made by the Residential Unit
Owner or the Board of Managers, to the doors, windows, or the exterior surface of the
Building or to any generally visible portion of the General Common Elements or
Residential Unit's Limited Common Element shall be carried out in such a manner so as
to conform to the materials, style and color initially provided by the Sponsor, unless
changed by the Board of Managers.

All repairs, replacement, modification or maintenance of a lot line window shall
be the responsibility of the Residential Unit Owner if part of a Residential Unit or

15
6452365.2



354

Residential Unit's Limited Common Element or the responsibility of the Condominium’s
if part of the General Common Elements. The Condominium shall approve all work and
shall have the right to designate or approve the contractor doing the work.

In the event that a Residential Unit Owner fails to maintain, repair or replace its
Residential Unit or any Residential Unit's Limited Common Element for the Residential
Unit Owner’s exclusive use, which maintenance, repair or replacement is necessary to
protect any of the General Common Elements, or any other portions of the Building or
any other Residential Unit or other Residential Unit's Limited Common Element, the
Board of Managers shall have the right to make the necessary maintenance, repair or
replacement (after the failure of said Residential Unit Owner to do so after ten (10) days
written notice, or written or oral notice of a shorter duration in the event of an
emergency situation) of the Unit or Limited Common Elements for a Residential Unit's
exclusive use and to charge said Unit Owner for the cost of all such repairs and/or
maintenance and/or replacement. In the event that the Board of Managers charges a
Residential Unit Owner for repairs, maintenance and/or replacement to their Residential
Unit or for repairs to any Common Elements restricted in use to such Owner, and the
Residential Unit Owner fails to make prompt payment, the Board of Managers shall be
entitled to bring suit thereon and, in such event, the Residential Unit Owner shall be
liable for the reasonable attorneys’ fees and cost of such suit or proceeding together
with interest on all sums due.

Section 9. Compensation.

Members and Officers of the Board of Managers, as such, shall receive no
compensation for their services.

Section 10. Meetings.

(a)  The first meeting of the Members of the Board of Managers newly elected
by the Residential Unit Owners shall be held immediately upon
adjournment of the meeting at which they were elected, provided a
quorum shall then be present, or as soon thereafter as may be
practicable. The annual meeting of the Board of Managers shall be held
at the same place as the Residential Unit Owners meetings, and
immediately after the adjournment of same, at which time the dates,
places and times of regularly scheduled meetings of the Board of
Managers shall take place.

(b) Regularly scheduled meetings of the Board of Managers may be held
without special notice.

(c) Special Meetings of the Board of Managers may be called by the
President on two (2) days’ notice to each Member either personally, by
mail or by electronic mail. Special Meetings shall be called by the
President or Secretary in a like manner and on like notice on the written
request of a majority of the Members of the Board of Managers.

16
64523652



355

(d) At all meetings of the Board of Managers, a majority of the Members shall
be necessary and sufficient to constitute a quorum for the transaction of
business, and an act of the majority of the Members present at any
meeting at which there is a quorum shall be the act of the Board of
Managers, except as may be otherwise specifically provided by statute or
by the Declaration or by these By-Laws. If a quorum shall not be present
at any meetings of Members, the Members present thereat may adjourn
the meeting from time to time, without notice other than announcement at
the meeting, until a quorum shall be present.

(e) Before or at any meeting of the Board of Managers, any Member may, in
writing, waive notice of such meeting and such waiver shall be deemed
equivalent to the giving of such notice. Attendance by a Member at any
meeting of the Board of Managers shall be a waiver of notice by the
Member of the time and place thereof. If all the Members are present at
any meeting of the Board of Managers, no notice shall be required and
any business may be transacted at such meeting.

) Members of the Board of Managers may participate in a meeting by
means of a conference telephone call or similar communications
equipment by means of which all persons participating in such meeting
can hear each other and such participation shall constitute presence at
such meeting.

Section 11. Annual Statement.

The Board of Managers shall furnish all Residential Unit Owners and shall
present annually (at the annual meeting, but in no event later than four (4) months after
the close of the fiscal year) and when called for by a vote of the Residential Unit Owners
at any Special Meeting of the Residential Unit Owners, a full and clear statement of the
business conditions and affairs of the Condominium, including a balance sheet and
profit and loss statement prepared by an independent public accountant and a
statement regarding any taxable income attributable to the Residential Unit Owner and
a notice of the holding of the annual Residential Unit Owners meeting. During the
period the Sponsor retains a majority of the Members of the Board of Managers the
annual statement shall be a certified statement verified by a certified public accountant.

Section 12. Fidelity Bonds.

The Board of Managers shall require that all Officers and employees of the
Condominium handling or responsible for Condominium funds shall furnish adequate
fidelity bonds. The premiums on such bonds shall be a Common Expense of the
Condominium.

Section 13. Management Agent.

The Board of Managers may employ a management agent for the Condominium
under a term contract or otherwise at compensation established by the Board of

17
6452365.2



356

Managers, to perform such duties and services as the Board of Managers shall
authorize, including, but not limited to, all of the delegable duties of the Board of
Managers listed in this Article.

Section 14. Liability of the Board of Managers, Officers and Residential
Unit Owners.

No Member of the Board of Managers or Officer of the Condominium shall have
any personal liability to the Condominium or to any Residential Unit Owner for damages
for any breach of duty in the Member's capacity as a Member of the Board of Managers
or Officer of the Condominium, provided that this provision does not eliminate or limit
the liability of a Member of the Board of Managers or Officer of the Condominium if a
judgment or other final adjudication adverse to the Member establishes (a) that the
Member's or Officer's acts or omissions were in bad faith or involved intentional
misconduct or a knowing violation of law, or (b) that the Member or Officer personally
gained in fact a financial profit or other advantage to which the Member was not legally
entitled. '

The Condominium, through the Residential Unit Owners, shall indemnify to the
fullest extent permitted by law any person made, or threatened to be made, a party to
an action or proceeding, whether civil or criminal, including an action by or in the right of
the Condominium to procure a judgment in its favor or an action other than one by or in
the right of the Condominium and including an action by or in the right of any
corporation of any type or kind, domestic or foreign, or any limited liability company,
partnership, joint venture, trust, employee benefit plan or other enterprise, which any
Member of the Board of Managers or Officer of the Condominium served in any
capacity at the request of the Condominium, by reason of the fact that the Member, the
Officer, the Member's or Officer's testator, was a Member of the Board of Managers,
Officer of the Condominium or officer of the joint venture, trust, employee benefit plan or
other enterprise in any capacity; provided that no indemnification may be made to or on
behalf of any Member of the Board of Managers or Officer of the Condominium if a
judgment establishes that the Member's or Officer’'s acts were committed in bad faith or
were the result of active and deliberate dishonesty and were material to the cause of
action so adjudicated, or that the Member or Officer personally gained in fact a financial
profit or the advantage to which the Member or Officer was not legally entitled.

The Residential Unit Owners shall indemnify and hold harmless each of the
Members of the Board of Managers and Officers of the Condominium against all
contractual liability to others arising out of contracts made by the Board of Managers or
Officers of the Condominium on behalf of the Condominium unless any such contract
shall have been made in bad faith or contrary to the provisions of the Declaration or of
these By-Laws. It is intended that the Members of the Board of Managers and Officers
of the Condominium shall have no personal liability with respect to any contract made
by them on behalf of the Condominium (except as Residential Unit Owners). It is
understood and permissible for the Board of Managers or Officer of the Condominium,
who may be members of or be employed by the Sponsor, to contract with the Sponsor
and affiliated corporations and entities without incurring any liability for self-dealing. It is
also intended that the liability of any Residential Unit Owner arising out of any contract
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made by the Board of Managers, or Officer of the Condominium or out of the aforesaid
indemnity in favor of the Member of the Board of Managers or Officer of the
Condominium shall be limited to such proportion of the total liability thereunder as the
Residential Unit Owner’'s Percentage of Common Interest in the Common Elements
bears to the Percentage of Common Interest of all the Residential Unit Owners in the
Common Elements. Every agreement made by the Board of Managers, a managing
agent, by a Member of the Board of Managers or Officer of the Condominium on behalf
of the Condominium shall provide that the Members of the Board of Managers, or the
managing agent, or the Member, or Officer of the Condominium as the case may be,
are acting only as agent for the Residential Unit Owners and shall have no personal
liability thereunder (except as Residential Unit Owners).

Each Residential Unit Owner's liability pursuant to this Section shall be limited to
such proportion of the total liability there under as the Residential Unit Owner's
Percentage of Common Interest in the Common Elements bears to the Percentage of
Common Interest of all Residential Unit Owners in the Common Elements.

ARTICLE IV. OFFICERS

Section 1. Elective Officers.

The Officers of the Condominium shall be chosen by the Board of Managers and
shall be a President, a Vice President, a Secretary and a Treasurer. The Board of
Managers may also choose one or more Assistant Secretaries and Assistant Treasurers
and such other Officers as in their judgment may be necessary. All Officers must be
Residential Unit Owners or Members of the Board of Managers except for appointed
Officers who do not need to be Residential Unit Owners or a Member of the Board of
Managers. Two (2) or more offices may be held by the same person, except the
President, who can only hold the office of President.

Section 2. Election.

The Board of Managers at its first meeting after each annual Residential Unit
Owners Meeting shall elect a President, a Vice President, a Secretary and a Treasurer.

Section 3. Appointive Officers.

The Board of Managers may appoint such other Officers and agents as it shall
deem necessary that shall hold their offices for such terms and shall exercise such
powers and perform such duties as shall be determined from time to time by the Board
of Managers.

Section4. Term.

The Officers shall hold office until their successors are chosen and qualify in their
stead. Any Officer elected or appointed by the Board of Managers may be removed
with or without cause, at any time, by the affirmative vote of a majority of the whole
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The Treasurer shall keep detailed financial records and books of account of the
Condominium, including a separate account for each Residential Unit which, among
other things, shall contain the amount of each assessment of Common Charges against
such Unit, the date when due, the amounts paid thereon and the balance remaining
unpaid.

Section 9. Agreements, etc.

All agreements and other instruments shall be executed by the President or such
other person as may be designated by the Board of Managers.

ARTICLE V. NOTICES

Section 1. Definition.

Whenever under the provisions of the Declaration or of these By-Laws, notice
(“Notice”) is required to be given to the Board of Managers, any Member of the Board of
Managers or any Residential Unit Owner, Notice (“Notice”) shall be provided by first
class mail, courier service, facsimile telecommunications or by electronic mail to the
respective party. If mailed, such Notice is given when deposited in the United States
mail, with postage thereon prepaid, directed to the respective party’s address as it
appears in the records of the Condominium. If by courier, Notice is given when received
by the respective party as evidenced by the courier provider. If the Notice is sent by
facsimile telecommunication or mailed electronically, such Notice is given when directed
to the respective parties’ fax number or electronic mail address as it appears in the
records of the Condominium.

Section 2. Service of Notice Waiver.

Whenever any Notice is required to be given under the provisions of the
Declaration, or of these By-Laws, a waiver thereof, in writing, signed by the person or
persons entitled to such notice, whether before or after the time stated therein, shall be
deemed the equivalent thereof.

ARTICLE VL. FINANCES
Section 1. Checks.

All checks or demands for money and notes of the Condominium shall be signed
by the President and Treasurer, or by such other Officer or Officers or such other
person or persons as the Board of Managers may from time to time designate.

Section 2. Assessments.

The Board of Managers shall, from time to time, but at least annually, fix and
determine the budget representing the sum or sums necessary and adequate for the
continued operation of the Condominium and shall send a copy of the budget and
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supplement to the budget to every Residential Unit Owner. The Board of Managers
shall determine the total amount required, including the operational items such as
insurance, repairs, reserves, betterments, maintenance of the General Common
Elements and Residential Unit's Limited Common Element that are the obligation of the
Condominium and other Common Expenses including but not limited to the Common
Expenses provided in Article VI, Section 3 of these By-Laws, as well as charges to
cover any deficits from prior years.

The total annual requirements shall be assessed as a single sum against all
Residential Units and prorated against each of said Residential Units according to the
provisions of Section 9 hereof.

Said assessments shall be payable monthly or in such other manner as
determined by the Board of Managers and shall be referred to as Common Charges.

The Board of Managers may also charge additional assessments in excess of
the Common Charges for expenses not contemplated, foreseen, or which éxceed the
amount budgeted. Said assessments shall be known as Special Assessments. The
Board of Managers shall be entitled to charge a Special Assessment as a single sum or
over a period of time as it may determine. Residential Unit Owners shall pay their
portion of any Special Assessments in accordance with Section 9 of Article VI of the By-
Laws.

The Residential Unit Owner agrees to pay promptly when due the monthly
Common Charges and all Special Assessments assessed against the Residential Unit.
In the event any Residential Unit Owner fails to make payment of the Residential Unit
Owner's Common Charge payment, the Residential Unit Owner who owns such
Residential Unit shall be obligated to pay (a) a “late fee” of $.15 for each $1.00 of such
amounts which remain unpaid for more than ten (10) days from their due date (although
nothing herein shall be deemed to extend the period within which such amounts are to
be paid) and (b) all expenses, including, without limitation, attorneys’ fees paid or
incurred by the Board of Managers or by any Managing Agent in any proceeding
brought to collect such unpaid Common Charges and/or Special Assessments or in an
action to foreclose the lien on such Residential Unit Owner’'s Residential Unit arising
from said unpaid Common Charges and/or Special Assessments in the manner
permitted by applicable law. All such ‘late fees,” interest and expenses shall be
cumulative and shall be added to and shall constitute Common Charges payable by
such Residential Unit Owner.

In addition, in the event of a default in payment of Common Charges by any
Residential Unit Owner, the Board of Managers, at its sole option, may declare the
Common Charge assessment on said Residential Unit Owner’'s Unit for the balance of
the fiscal year immediately due and payable. Prior to making any such declaration
following a default the Board of Managers shall send notice to the delinquent
Residential Unit Owner and the mortgagee, if any, of such Residential Unit giving the
Residential Unit Owner a five (5) day grace period in which to make the late payment.
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expenses that are Common Expenses of the Condominium and to make up any deficit
in the Common Expenses from any prior year. The Common Expenses may also
include such amounts as may be required for the purchase or lease by the Board of
Managers or its designee, corporate or otherwise, on behalf of all Residential Unit
Owners, of any Residential Unit whose Owner has elected to sell or lease such
Residential Unit or of any Residential Unit which is to be sold at a foreclosure or other
judicial sale.

Section 4. Foreclosures of Liens for Unpaid Common Charges.

The Board of Managers shall have the power to purchase any Residential Unit at
a foreclosure sale resulting from any action brought by the Board of Managers to
foreclose a lien on the Residential Unit because of unpaid Common Charges. In the
event of such purchase, the Board of Managers shall have the power to hold, lease,
mortgage, vote, sell or otherwise deal with the Residential Unit. A suit to recover a
money judgment for unpaid Common Charges shall also be obtainable separately
without waiving the lien on the Residential Unit. In either event the Residential Unit
Owner shall be liable for all costs of suit, including reasonable attorney’s fees.

Section 5. Statement of Common Charges.

Upon the written request of any Unit Owner or their mortgagee, the Board of
Managers shall promptly furnish such Residential Unit Owner or their mortgagee with a
written statement of the unpaid Common Charges due from such Residential Unit
Owner.

Section 6. Liability for Utilities.

Any utility, including electricity and gas, individually consumed and individually
metered or sub-metered in an individual Residential Unit shall be the sole expense of
each individual Residential Unit Owner. In the event a Licensee of a Parking Space
owns a vehicle that is powered by electricity and utilizes a common meter that services
electrical charges other than the automobile, the Condominium Board of Managers shall
have the authority to charge such Licensee a reasonable monthly fee in addition to the
License Fee to offset said expense.

Section 7. Operating Account.

There shall be established and maintained a cash deposit account to be known
as the “Operating Account’, into which shall be deposited the operating portion of all
monthly Common Charges and Special Assessments as fixed and determined for all
Residential Units. Disbursements from said account shall be for the general need of the
operation including, but not limited to, wages, repairs, betterments, maintenance and
other operating expenses of the Common Elements and Common Expenses and for the
purchase, lease, sale or other expenses resulting from the purchase or lease of a
Residential Unit.
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Section 8. Other Accounts.

The Board of Managers shall maintain any other accounts it shall deem
necessary to carry out its purpose including a reserve account and working capital
account. The funds in the reserve account are to be used exclusively for future major
capital improvements of the Condominium.

Section 9. Determination of Common Expenses and Fixing of
Common Charges.

The Board of Managers shall from time to time, and at least annually, prepare a
budget for the operation of the General Common Elements and Residential Unit's
Limited Common Element that the Condominium is responsible to repair, maintain and
replace as provided for in the Declaration of Condominium and/or these By-Laws as
well as Common Expenses of the Condominium, determine the amount of the Common
Charges payable by the Residential Unit Owner(s) to meet the Common Expenses and
other expenses applicable thereto, and allocate and assess such Common Charges
and Common Expenses among all the Residential Unit Owners in proportion to their
respective Percentage of Common Interest in the Condominium as reflected in
Schedule B of the Declaration of Condominium or in the alternative as provided below.

Each Residential Unit Owner who has entered into a License Agreement for a
Parking Space and/or Storage Space will be required to pay a monthly License Fee to
the Condominium to cover the costs associated with the Parking Spaces, Parking
Space Area, Storage Spaces and Storage Space Area as determined by the Board of
Managers and who shall have the right to increase or decrease said amount as required
by the costs of said services. Said License Fees associated with the Parking Spaces,
Parking Space Area, Storage Spaces and Storage Space Area shall be in addition to
the Common Charges and any Special Assessments charged to any Residential Unit
Owner. Any dispute regarding the allocation or amount of the License Fees shall be
decided by Arbitration pursuant to the terms of Article XIV of the By-Laws of the
Condominium. The Board of Managers shall have the same rights of collection and
enforcement of the License Fees as they have for Common Charges and Special
Assessments as provided for in this Article XIX or elsewhere in the Declaration or By-
Laws.

Notwithstanding the above, as provided in Section 339-m of the Condominium
Act, Common Charges, no matter how classified, may be adjusted based on allocations
in accordance with sub-metering, contract allocations and usage (both projected and
actual) for the Common Expenses, no matter how classified, based on special or
exclusive use or availability or exclusive control of particular Residential Units or
Common Elements by particular Residential Unit Owners. In the event of any dispute as
to the allocation of the Common Charges such dispute shall be submitted for arbitration
pursuant to the provisions of Article XIV of the By-Laws of the Condominium.

Common Expenses of the Condominium shall include but not be limited to the
Common Expenses referred to in Article VI, Section 3 of these By-Laws.
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The Board of Managers shall advise all Residential Unit Owners promptly, in
writing, of the amount of Common Charges and Expenses payable by each of them,
respectively, as determined by the Board of Managers, as aforesaid, and shall furnish
copies of the budget on which such Common Charges and Expenses are based, to all
Residential Unit Owners.

The Sponsor, its successor, assignee and/or designee shall be responsible for
the Common Charges assessed against each Residential Unit owned by the Sponsor,
its designee, assignee and/or successor until such Residential Unit is transferred to a
bona fide purchaser.

ARTICLE VII. INSURANCE AND INSURANCE TRUSTEE

Section 1. Insurance to be Carried by the Board of Managers.

The Board of Managers shall be required to obtain and maintain, to the extent
obtainable from generally acceptable insurance carriers, the following insurance:
blanket property insurance, liability insurance as provided below, flood insurance (if
applicable), fidelity bond coverage and worker's compensation, insuring all of the
Common Elements, no matter how classified and the Residential Units in the Building of
the Condominium (except land, foundations, excavation and other items normally
excluded from coverage) including fixtures, to the extent they are part of the Common
Elements of the Condominium, building service equipment and supplies and other
common personal property belonging to the Condominium. In addition, any fixtures,
equipment or other property within the Residential Units which are to be financed by a
mortgage (regardless of whether or not such property is part of the Common Elements,
but not including wall, ceiling or floor decoration, furniture, furnishings or other personal
property supplied or installed by the Residential Unit Owners, contained therein,
covering the interest of the Condominium, the Board of Managers and all Residential
Unit Owners and their mortgagees, as their interest may appear, in an amount equal to
the full replacement value of the Building, exclusive of land, foundation, excavation and
other items normally excluded from coverage. Each of such policies shall be in favor of
the Condominium, and shall contain a New York standard mortgagee clause in favor of
each mortgagee of a Residential Unit which shall provide that the loss, if any, there
under shall be payable to such mortgagee as its interest may appear, subject, however,
to the loss payment provisions in favor of the Board of Managers and the Insurance
Trustee as defined below, hereinafter set forth; and such other insurance as the Board
of Managers may determine. All such policies shall provide that adjustment of loss shall
be made by the Board of Managers with the approval of the Insurance Trustee, and that
the net proceeds thereof, if $100,000 or less, shall be payable to the Board of
Managers, and if more than $100,000 shall be payable to the Insurance Trustee. Each
Unit Owner and each Unit Owner's mortgagee, if any, shall be beneficiaries of the policy
in the Percentage of Common Interest applicable to said Residential Unit.

The blanket property insurance as provided above will commence with the
Closing of Title to the first Residential Unit.
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All policies of physical damage insurance shall contain waivers of subrogation
and of any reduction of pro rata liability of the insurer as a result of any insurance
carried by Residential Unit Owners or of the invalidity arising from any acts of the
insured or any Residential Unit Owners, and shall provide that such policies may not be
canceled or substantially modified without at least ten (10) days prior written notice to all
of the insured, including all mortgagees of a Residential Unit. Duplicate originals of all
policies of physical damage insurance and of all renewals thereof together with proof of
payment of premiums, shall be delivered to all mortgagees of a Residential Unit at least
ten (10) days prior to expiration of the current policies. Prior to obtaining any policy of
fire insurance or any renewal thereof, the Board of Managers shall obtain an appraisal
from a fire insurance company or otherwise of the full replacement value of the Building,
including all of the Common Elements appurtenant thereto for the purpose of
determining the amount of fire insurance to be affected pursuant to this Section.

All policies must also provide for the following: recognition of any, Insurance
Trust Agreement; a waiver of the right of subrogation against Residential Unit Owners
individually; that the insurance is not prejudiced by any act or neglect of individual
Residential Unit Owners which is not in the control of such Residential Unit Owners
collectively; and that the policy is primary in the event the Residential Unit Owner has
other insurance covering the same loss. All policies shall include the standard form of a
“Special Condominium Endorsement” or its equivalent. All policies shall include an
“Agreed Amount Endorsement” and, if available, an “Inflation Guard Endorsement”.

The Board of Managers shall also be required to obtain and maintain, to the
extent obtainable, public liability insurance in such limits as the Board of Managers may
from time to time determine, covering the Common Elements, each Member and Officer
of the Board of Managers, the managing agent and each Residential Unit Owner. Such
public liability coverage shall also cover cross liability claims of one insured against
another., Until the first meeting of the Board of Managers following the first annual
Residential Unit Owners meeting, such public liability insurance shall be a minimum of
$1,000,000 covering all claims for bodily injury, deaths and property damage arising out
of one occurrence in connection with the operation, maintenance or use of the Common
Elements, and legal liability arising out of lawsuits related to employment contracts of
the Condominium. Such policies must provide that they may not be cancelled or
substantially modified, by any party, without at least ten (10) days' prior written notice to
the Condominium and to each holder of a first mortgage on any Residential Unit in the
Condominium which in listed as a scheduled holder of a first mortgage in the insurance
policy. Such coverage may also include protection against such other risks as are
customarily covered with respect to condominiums similar in construction, location and
use, including, but not limited to, host liquor liability, employer’s liability insurance,
contractual and all-written contract insurance, and comprehensive automobile liability
insurance. Such public liability insurance shall commence on the closing of title to the
first Residential Unit.

In addition to the above, blanket fidelity bonds shall be required to be maintained
by the Condominium for all officers, directors and employees of the Condominium and
all other persons handling or responsible for, funds of or administered by the
Condominium. In the event a management agent has the responsibility for handling or
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administering funds of the Condominium, the management agent shall be required to
maintain fidelity bond coverage for its officers, employees and agents handling or
responsible for funds of, or administered on behalf of the Condominium. Such fidelity
bonds shall name the Condominium as an obligee and shall not be less than the
estimated maximum of funds, including reserve funds, in the custody of the
Condominium or the management agent, as the case may be, at any given time during
the term of each bond. The bonds shall contain waivers by the issuers of the bonds of
all defenses based upon the exclusion of persons serving without compensation from
the definition of "employees", or similar terms or expressions. The premiums on all
bonds required herein, except those maintained by the management agent, shall be
paid by the Condominium as a Common Expense. The bonds shall provide that they
may not be cancelled or substantially modified (including cancellation for non-payment
of premium) without at least 10 days' prior written notice to the Condominium or
Insurance Trustee. Such bonds shall also provide that, if applicable, the Federal
National Mortgage Association, (“Fannie Mae”) Servicers on behalf of Fannie Mae also
receive such notice of cancellation or modification.

Residential Unit Owners shall be required to carry individual insurance on their
Residential Units as provided in Section 4 below.

Section 2. The Insurance Trustee.

The Board of Managers on behalf of the Condominium, shall name an
authorized representative, including any trustee with whom the Condominium may enter
into any Insurance Trust Agreement or any successor to such trustee (each of whom
shall be referred to herein as the “Insurance Trustee”) who shall have exclusive
authority to negotiate losses under any policy providing such property or liability
insurance and to perform such other functions as are necessary to accomplish this
purpose subject to the adjustment of loss provision contained in the first paragraph of
this Section 1 of Article VII. The Insurance Trustee shall be a bank, trust company,
attorney or other permitted company located in the State of New York designated by the
Board of Managers. All costs associated with the Insurance Trustee shall constitute a
Common Expense of the Condominium. In the event the Insurance Trustee resigns or
fails to qualify, the Board of Managers shall designate a new Insurance Trustee which
shall be a bank, trust company, attorney or other permitted company located in the
State of New York. The Insurance Trustee shall have a capital, surplus and undivided
profits of $10,000,000 or more.

Section 3. Restoration or Reconstruction After Fire or Other Casualty.

In the event of damage to or destruction of the Building as a result of fire or other
casualty (unless seventy-five [75%] percent or more of the Residential Units are
destroyed or substantially damaged and seventy-five [75%)] percent or more of the
Residential Unit Owners do not duly and promptly resolve to proceed with repair or
restoration), the Board of Managers shall arrange for the prompt repair and restoration
of the Building (including any damaged Residential Unit, and any kitchen or bathroom
fixtures initially installed therein by the Sponsor, any heating, air conditioning or other
service machinery which is covered by insurance but not including any wall, ceiling or
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door decorations or coverings or other furniture, furnishings, fixtures or equipment
installed or changed by Residential Unit Owners in the Residential Units), and the Board
of Managers or the Insurance Trustee, as the case may be, shall disburse the proceeds
of all insurance policies to the contractors engaged in such repair and restoration in
appropriate progress payments. Any cost of such repair and restoration in excess of
the insurance proceeds shall constitute a Common Expense and the Board of
Managers may assess all the Residential Unit Owners for such deficit as part of the
Common Charges.

If seventy-five (75%) percent or more of the Residential Units are destroyed or
substantially damaged and seventy-five (75%) percent or more of the Residential Unit
Owners do not duly and promptly resolve to proceed with repair or restoration, the
Property shall be subject to an action for partition at the suit of any Residential Unit
Owner or lienor, as if owned in common in which event the net proceeds of sale,
together with the net proceeds of insurance policies (or if there shall have been a repair
or restoration pursuant to the first paragraph of this Section 3, and the amount of
insurance proceeds shall have exceeded the cost of such repair or restoration then the
excess of such insurance proceeds) shall be divided by the Board of Managers or the
Insurance Trustee, as the case may be, among all the Residential Unit Owners in
proportion to the respective Percentage of Common Interest, after first paying out of the
share of each Residential Unit Owner the amount of any unpaid liens on his or her
Residential Unit, in the order of the priority of such liens.

Section 4. Residential Unit Owner Insurance.

Each Residential Unit Owner is required to carry insurance covering their
contents, fixtures, personal property and improvements and betterments (collectively
“Contents”) and liability insurance covering their Residential Unit and extended to
include the Board of Managers, the Condominium, any Managing Agent and other
Homeowners as additional insured’'s. Such insurance is subject to the approval of the
Board of Managers in advance of the purchase of a Residential Unit, in the Board of
Manager's sole discretion. The policy shall be extended to include any additional
insured including but not limited to the Sponsor, other Residential Unit Owners and any
Mortgagees. All such insurance must be provided by a carrier that is recognized as a
licensed admitted carrier in the State of New York with a rating equal to a Best Rating
Guide of AV or better. The Board of Managers reserves the right to alter or increase the
coverage required hereunder at any time and from time to time. In addition to the
foregoing, Residential Unit Owners are instructed to carry coverage for loss of rents,
water damage, sewer and drain back up and such other coverage for their contents as
they may determine to be in their best interests. The Board of Managers shall have the
right to require that a Residential Unit Owner provide evidence to the Board of
Managers of the insurance required herein as requested by the Board of Managers.

Section 5. General.

Under no circumstances shall a Residential Unit Owner permit or suffer anything
to be done or left in a Residential Unit Owner’s Unit which will increase the insurance
rates on the Condominium.
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ARTICLE VIII. RULES AND REGULATIONS

Section 1.

General.

In addition to the other provisions of these By-Laws, the following (“Rules and
Regulations”) together with such additional Rules and Regulations as may hereafter be
adopted by the Board of Managers shall govern the use of the Residential Units and the
conduct of all Residential Unit Owners and occupants thereof.

(a)

(b)

(c)

(d)

All Residential Units shall be used for residential purposes only in
accordance with municipal regulations. All rentals other than rentals by
the Sponsor must be subject to local zoning ordinances and any City and
State requirements.

Parking Spaces subject to a License Agreement shall be used solely for
the parking of an automobile and other permitted vehicles.

Residential Unit Owners, members of their families, their employees,
tenants, guests and their pets shall not use or permit the use of the
premises in any manner which would be illegal or disturbing or a nuisance
to other Residential Unit Owners, or in such a way as to be injurious to the
reputation of the Condominium.

The Common Elements shall not be obstructed, littered, defaced or
misused in any manner.

Every Residential Unit Owner shall be liable for any and all damage to the
Common Elements and the property of the Condominium, which shall be
caused by said Residential Unit Owner, the Residential Unit Owner's
permitted lessees and occupants of such Residential Units, their
respective family members and guests, employees or such other person
for whose conduct the Residential Unit Owner is legally responsible.

Maintenance.

1. Every Residential Unit Owner must perform promptly all
maintenance and repair work to their own Residential Unit and any
Residential Unit's Limited Common Element for the Residential Unit
Owner's exclusive use which is their sole responsibility and, which
if not done would affect the Condominium in its entirety or in a part
belonging to other Residential Unit Owners, or the Building of which
the Residential Unit forms a part, the Residential Unit Owner being
expressly responsible for the damages and liabilities that the failure
to do so may engender.

2. All the repairs to internal installations of the Residential Unit located
in and servicing only that Residential Unit, such as telephones and
sanitary installations shall be at the Residential Unit Owner's sole
expense.
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Structural Changes.

1.

No Residential Unit Owner shall make any structural addition,
alteration or improvement (of either a temporary or permanent
nature) in or to their Residential Unit or any Residential Unit's
Limited Common Element for its exclusive use, without the prior
written approval of the Board of Managers. In addition, no
structural addition, alteration or improvement to the balcony and/or
terrace which are a Residential Unit's Limited Common Element
shall be permitted unless required as part of the general
maintenance, repair or replacement of the balcony and/or terrace.
The Board of Managers shall have the obligation to answer any
written request by a Residential Unit Owner for approval of a
proposed structural addition, alteration or improvement in such
Residential Unit Owner's Residential Unit within forty-five (45) days
after such request is received, and failure to do so within the
stipulated time shall constitute a denial by the Board of Managers
of the proposed structural addition, alteration or improvement. No
Residential Unit Owner shall make any structural addition,
alteration or improvement in or to any Residential Unit or any
Residential Unit's Limited Common Element without first (1)
obtaining and maintaining during the course of such work such
insurance as the Board of Managers may reasonably prescribe and
providing the Board of Managers with a certificate of insurance prior
to the commencement of the work, (2) executing and delivering to
the Board of Managers an agreement, in form and substance
reasonably satisfactory to the Board of Managers , setting forth the
reasonable terms and conditions under which such alteration,
addition or improvement may be made, including, without limitation,
the days and hours during which any such work may be done, (3)
executing and delivering to the Board of Managers an agreement
indemnifying and holding harmless the Board of Managers , its
Members and Officers, and all Residential Unit Owners of the
Condominium from and against any liability, cost or expense arising
out of or connected to such work and (4) obtaining all approvals, as
necessary, from the Building Department or any other agency of
the City of New York or any other governmental or administrative
agency. In the event the Board of Managers chooses to have the
proposed structural addition, alteration or improvement reviewed by
an independent architect, engineer or other professional, the
Residential Unit Owner shall pay the charges of such architect,
engineer or other professional. The Residential Unit Owner shall
also bear the cost of any increased taxes or insurance premiums
resulting from the structural alterations, additions or improvements.

Any application to the Building Department or any other agency of
the City of New York or any other governmental or administrative
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authority for a permit to make a structural addition, alteration or
improvement in or to any Residential Unit or Residential Unit's
Limited Common Element for its exclusive use shall be completed
by the Residential Unit Owner and executed by the Board of
Managers only, without however, incurring any liability on the part
of the Board of Managers or any of them to any contractor,
subcontractor or material men on account of such structural
addition, alteration or improvement or to any person having any
claim for injury to person or damage to property arising thereof.

These provisions shall not apply to Residential Units owned by the
Sponsor or its designee until such Residential Units shall have
been initially conveyed by the Sponsor or such designee.

The Board of Managers shall have the right to designate or approve
a contractor to do any such work at the Residential Unit Owners’
sole expense.

The Board of Managers of the Condominium shall not use the
above provisions in any way that would violate any rights a
Residential Unit Owner may have pursuant to the Federal Fair
Housing Act or New York State Human Rights Law.

2; No alteration, addition or change to any part of the General
Common Elements, Residential Unit's Limited Common Elements
may be made and no structure or other improvement (including
landscaping) may be built or placed on any portion of the Common
Elements or Residential Unit's Limited Common Elements without
the written consent of the Board of Managers.

The Common Elements shall not be used for storage purposes except if
specifically designated for such purposes.

No Residential Unit Owner shall paint the exterior surfaces of the
windows, walls or doors opening out of their Residential Unit.

Each Residential Unit Owner shall keep their Residential Unit and its
appurtenant Residential Unit's Limited Common Element in a good state
of preservation, condition, repair and cleanliness in accordance with the
terms of the By-Laws.

The sidewalks, entrances, passages, public halls, vestibules, corridors
and stairways of the Condominium may not be obstructed or used for any
other purpose other than ingress to and egress from the Residential Units
and the Building. No vehicle belonging to a Residential Unit Owner, to a
family member of a Residential Unit Owner, or to a guest, tenant,
subtenant, licensee, invitee, employee, or agent of a Residential Unit
Owner shall be parked in such a manner as to impede or prevent ready
access to any entrance to or exit from the Building.
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No article (including, but not limited to, garbage cans, bottles or mats) may
be placed in any of the passageways, public halls, vestibules, corridors or
stairways of the Condominium, nor may any fire exit be obstructed in any
manner.

No public hall, elevator, stairway, vestibule, corridors or public areas of the
Condominium are permitted to be decorated or furnished by any
Residential Unit Owner in any manner.

No baby carriages, strollers, bicycles, scooters, or similar vehicles shall be
allowed to stand in the public halls, passageways, or other public areas of
the Building.

No article (including, but not limited to, garbage cans, bottles or mats)
shall be placed or stored in any of the halls or on any of the staircases of
the public areas of the Building, nor shall any fire exit thereof be
obstructed in any manner.

Nothing shall be hung or shaken from any doors, windows, balconies or
terraces, or placed upon the exterior window sills of the Building, and no
Residential Unit Owner shall sweep or throw, or permit to be swept or
thrown, any dirt, debris or other substance therefrom. The Common
Elements and Residential Unit's Limited Common Elements shall be kept
free and clear of rubbish, debris and other unsightly materials.

There shall be no playing or lounging in the elevator, entrances,
passageways, public halls, vestibules, corridors, or stairways, of the
Building, except in designated recreational areas, if any, or other areas
designated as such in the Declaration or by the Board.

The Board or the Managing Agent may, from time to time, curtail or
relocate any portion of the Common Elements and/or Residential Unit's
Limited Common Elements that may be devoted to storage, recreation, or
service purposes in the Building.

Nothing shall be done or kept in any Residential Unit or in the Residential
Unit's Limited Common Elements that are designated for the exclusive use
of an individual Residential Unit that will increase the rate of insurance of
the Building or the contents thereof, without the prior written consent of the
Board. No Residential Unit Owner shall permit anything to be done or
kept in their Residential Unit or in a Residential Unit's Limited Common
Element that are designated for the exclusive use of an individual
Residential Unit that will result in the cancellation of insurance on the
Building or the contents thereof, or that would be in violation of any Law.
No Residential Unit Owner or any of the Residential Unit Owner's family
members, tenants, agents, servants, employees, licenses, or visitors shall,
at any time, bring into or keep in their Residential Unit or Common Areas
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any inflammable, combustible, or explosive fluid, material, chemical, or
substance, except as shall be necessary and appropriate for the permitted
uses of such Residential Unit or the Residential Unit's Limited Common
Elements that are designated for the exclusive use of an individual
Residential Unit.

No Residential Unit Owner shall make, cause, or permit any unusual,
disturbing, or objectionable noises or odors to be produced upon or to
emanate from their Residential Unit or the Residential Unit's Limited
Common Elements that are designated for the exclusive use of an
individual Residential Unit or permit anything to be done therein that will
interfere with the rights, comforts, or conveniences of the other Residential
Unit Owners. No Residential Unit Owner shall play upon or suffer to be
played upon any musical instrument, or shall operate or permit to be
operated a Compact Disk Player, IPod, computer, phonograph, radio,
television set, or other similar equipment in such Residential Unit Owner’s
Residential Unit between midnight and the following 8:00 A.M., if the same
shall disturb or annoy other occupants of the Building, and in no event
shall any Residential Unit Owner practice or suffer to be practiced either
vocal or instrumental music between the hours of 10:00 P.M. and the
following 9:00 A.M.

No construction, repair work, or other installation involving noise shall be
conducted in any Residential Unit except on weekdays (not including legal
holidays) and only between the hours of 8:00 A.M. and 5:00 P.M., unless
such construction or repair work is necessitated by an emergency or
approved by the Board of Managers.

No Residential Unit Owner shall install any plantings in the Common
Elements or the Residential Unit's Limited Common Elements that are for
the exclusive use of a Residential Unit without the prior written approval of
the Board. It shall be the responsibility of the Residential Unit Owner to
maintain all plantings in the Residential Units and Residential Unit's
Limited Common Elements to prevent any damage to floors, walls or any
other part of the Building. Residential Unit Owners shall pay for the cost of
any repairs rendered necessary, or damage caused, by such plantings.

Plantings installed on any terrace and/or balcony shall be contained in
boxes of wood, lined with metal or other materials impervious to
dampness and standing on supports at least two (2) inches from the
terrace and/or balcony and if adjoining a wall, at least three (3) inches
from said wall. Suitable weep holes shall be provided in the boxes to draw
off water. It shall be the responsibility of the Residential Unit Owner to
maintain the containers in good condition, and weep holes in operating
condition to prevent any damage to floors and walls. The Residential Unit
Owner shall pay the cost of any repairs rendered necessary by or damage
caused by said plantings.
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Each Residential Unit Owner, at the Residential Unit Owner's sole cost
and expense shall be required: (i) to maintain and repair the Residential
Unit Owner's Residential Unit, including all items included in the
Residential Unit, and its appurtenant Residential Unit's Limited Common
Elements (other than the portions of the Limited Common Elements
expressly stated to be maintained and repaired by the Condominium) in
good and proper working order, first-class condition and appearance, free
of water leaks and undue air penetration, free and clear of snow, ice,
water accumulation, debris and objects, and otherwise in clean, neat and
sanitary condition in keeping with the high quality, character, standards
and dignity of the Condominium, in accordance with all applicable laws
and governmental codes, regulations, restrictions and requirements; and
(ii) to perform all work: (ii-1) in a good and workmaniike manner with a
quality of workmanship that meets or exceeds any relevant specific
standards required by applicable law or governmental requirements, as
well as locally accepted construction practices for projects comparable to
the Property; and (ii-2) utilizing materials compatible with, and of at least
equal or better quality to, those used in the original construction of the
Residential Unit.

In the event that a Residential Unit Owner fails to maintain, repair or
replace its Residential Unit or any Residential Unit's Limited Common
Element for the Residential Unit Owner's exclusive use, which
maintenance, repair or replacement is necessary to protect any of the
Common Elements (no matter how classified), any other portions of the
Building or any other Residential Unit, the Board of Managers of the
Condominium shall have the right to make the necessary maintenance,
repair or replacement (after the failure of said Residential Unit Owner to do
so after reasonable time provided by written notice, written or oral notice of
a shorter duration in the event of an emergency situation) and to charge
said Residential Unit Owner for the cost of all such repairs and/or
maintenance and/or replacement. In the event the Board of Managers of
the Condominium charges a Residential Unit Owner for repairs,
maintenance and/or replacement to their Residential Unit or for repairs to
any Residential Unit's Common Elements restricted in use to such
Residential Unit Owner and the Residential Unit Owner fails to make
prompt payment, the Board of Managers of the Condominium shall be
entitled to bring suit thereon and, in such event, the Residential Unit
Owner shall be liable for the reasonable attorneys’ fees and cost of such
suit or proceeding together with interest on all sums due.

In the event that any Residential Unit shall be used for home occupation
or professional purposes in conformance with the Declaration and the By-
Laws and applicable zoning, no patients, clients, or other invitees shall be
permitted to wait in any lobby, public hallway, or vestibule.

The balconies, terraces and/or rear yards designated as Residential Unit's
Limited Common Elements, are not permitted to be used for storage and
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are not permitted to be enclosed. No barbecuing is permitted on any
balcony, terrace and/or rear yard unless barbequing is not in violation of
any municipal or fire code and prior written approval is received by the
Board of Managers. All drains located on a balcony or terrace must be
kept open at all times. No above ground pools, hot tubs or similar type of
equipment are permitted on any balcony, terrace, rear yard or any rooftop
area.

No ventilator or air conditioning device shall be installed in any Residential
Unit without the prior written approval of the Board of Managers, which
approval may be granted or refused in the sole discretion of the Board of
Managers.

No sign, notice, advertisement, or illumination (including, without limitation,
“For Sale,” “For Lease”, or “For Rent” signs) shall be inscribed or exposed
on or at any window or other part of the Building, except such as are
permitted pursuant to the terms of Declaration and/or By-Laws or shall
have been approved in writing by the Board of Managers or the Managing
Agent. Nothing shall be projected from any window of a Residential Unit
without similar approval.

All radio, television, or other electrical equipment of any kind or nature
installed or used in each Residential Unit shall fully comply with all rules,
regulations, requirements, or recommendations of the New York Board of
Fire Underwriters and the public authorities having jurisdiction, and the
Residential Unit Owner alone shall be liable for any damage or injury
caused by any radio, television, or other electrical equipment.

Water-closets and other water apparatus in the Building shall not be used
for any purpose other than those for which they were designed, and no
sweepings, rubbish, rags or any other article shall be thrown into the
same. Any damage resulting from misuse of any water-closets or other
apparatus in a Residential Unit shall be repaired and paid for by the owner
of such Residential Unit.

Each Residential Unit Owner shall keep their Residential Unit and any
Residential Unit's Limited Common Elements that are for the exclusive
use of an individual Residential Unit in a good state of preservation,
condition, repair and cleanliness in accordance with the terms of the By-
Laws.

The agents of the Board of Managers or the Managing Agent, and any
contractor or workman authorized by the Board or the Managing Agent,
may enter any room in a Residential Unit at any reasonable hour of the
day, on at least one day’s prior notice to the Residential Unit Owner, for
the purpose of inspecting such Residential Unit for the presence of any
vermin, insects, or other pests and for the purpose of taking such
measures as may be necessary to control or exterminate any such vermin,
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insects, or other pests; however, such entry, inspection and extermination
shall be done in a reasonable manner so as not to unreasonably interfere
with the use of such Residential Unit for its permitted purposes.

The Board of Managers or the Managing Agent may retain a pass-key to
each Residential Unit. If any lock is altered or a new lock is installed, the
Board of Managers or the Managing Agent shall be provided with a key
thereto immediately upon such alteration or installation. If the Residential
Unit Owner is not personally present to open and permit an entry to their
Residential Unit at any time when an entry therein is necessary or
permissible under these Rules and Regulations or under the By-Laws, and
has not furnished a key to the Board of Managers or the Managing Agent,
then the Board of Managers or Managing Agent or their agents (but,
except in an emergency, only when specifically authorized by an Officer of
the Condominium or an Officer of the Managing Agent) may forcibly enter
such Residential Unit without liability for damages or trespass by reason
thereof (if, during such entry, reasonable care is given to such Residential
Unit Owner's property).

If any key or keys are entrusted by a Residential Unit Owner, by any
family member thereof, or by their agent, tenant, servant, employee,
licensee, or visitor to an employee of the Condominium or of the Managing
Agent, whether for such Residential Unit Owner's Residential Unit,
automobile or other item of personal property, the acceptance of the key
shall be at the sole risk of such Residential Unit Owner, and neither the
Board nor the Managing Agent shall (Except as provided in Rule (s)
above) be liable for injury, loss, or damage of any nature whatsoever,
directly or indirectly resulting therefrom or connected therewith.

No Residential Unit Owner of the Building shall send any employee of the
Condominium or of the Managing Agent out of the Building on any private
business, if the Board of Managers should hire an employee or Managing
Agent.

The Board of Managers shall, at the request of a mortgagee of the
Residential Unit, report any delinquent assessments due from the Owner
of such Residential Unit.

Every Residential Unit Owner shall be liable for any and all damage to the
Common Elements, which shall be caused by said Residential Unit
Owner, the Residential Unit Owner’'s permitted lessees and occupants of
Residential Units, their respective family members and guests and such
other person for whose conduct the Residential Unit Owner is legally
responsible.

Residential Unit Owners will faithfully observe the procedures established
from time to time by the Board of Managers or the Managing Agent with
respect to services provided and the management of the Building.
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Residential Unit Owners will be permitted to keep dogs, cats or other
common household pets in their Residential Unit subject to the provisions
of this regulation and subject to the rights of a Residential Unit Owner
pursuant to any federal, state or city law or regulation. The foregoing
notwithstanding, no more than two (2) dogs per Residential Unit will be
permitted. No exceptions will be permitted unless the same in each
instance be expressly permitted in writing by the Board of Managers of the
Condominium. No animals may be kept or maintained in a Residential Unit
for any commercial purposes. No exotic animals such as snakes or
undomesticated wild animals are permitted in a Residential Unit. Any pet
causing or creating a nuisance or unreasonable disturbance or noise shall
be permanently removed from the Property upon fifteen (15) days written
notice from the Board of Managers. All Residential Unit Owners shall
advise the Board of Managers of any household pet intended to be kept in
their Residential Unit prior to the household pet residing therein. In
addition to the above restrictions, the Board of Managers shall have the
right to further adopt additional rules and regulations regarding pets
including, but not limited to limiting the number, size and type of pet
including but not limited to the type of breed of such pet permitted to be
kept in a Residential Unit. In no event shall any animal be permitted in any
of the public corridors or lobbies of the Condominium unless carried or on
leash and in compliance with the local and municipal rules and regulations
regarding pets. All Residential Unit Owners shall be responsible for picking
up and disposing of their pet's waste and for any damage caused by their
pets to any Common Elements of the Condominium.

All Residential Unit Owners shall keep their thermostats at a minimum of
60 degrees Fahrenheit to prevent freezing of pipes. Any Residential Unit
Owner failing to adhere to this requirement shall be responsible for any
damage done to the Common Elements of the Condominium and/or any
other Residential Unit.

No window guards or window decorations (other than curtains and window
treatments which conform to the By-Laws) are permitted to be used in or
about any Residential Unit, unless otherwise required by law, except such
as will have been approved in writing by the Board of Managers. The
Board of Managers shall have the right to designate or approve a
contractor to do any of such work at the Residential Unit Owners’ sole
expense. In no event however, shall any exterior glass surface of any
windows of a Residential Unit be colored or painted. The portion of all
window treatments facing the exterior of the Building are required to be
white in color. In the event window guards are required in a Residential
Unit, the cost of instaling the window guards shall be the sole
responsibility of the Residential Unit Owner.

Corridor doors are required to be kept closed at all times except when in
actual use for ingress or egress to and from public corridors.
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No group tour or exhibition of any Residential Unit or its contents may be
conducted, nor will any auction sale or other sale of contents be permitted
to be held in any Residential Unit, without the prior consent of the Board of
Managers.

Complaints regarding the service of the Condominium shall be made in
writing to the Board of Managers or to any Managing Agent.

No television or radio receiving device or any other type of receiving or
transmitting device shall be erected on the exterior or roof of the Building
or on any Residential Unit's Limited Common Element without the prior
written consent of the Board of Managers. The Board of Managers may
adopt such rules and regulations pertaining to satellite dishes so as to
comply with current Federal Communications Commission rules.

Any Residential Unit Owner who mortgages or sells or leases their
Residential Unit shall immediately notify the Board of Managers, providing
the name and address of the new mortgagee new Residential Unit Owner
or tenant within thirty (30) days of the closing of the mortgage, within thirty
(30) days of the execution of the Purchase Agreement of the sale of the
Residential Unit for the new Purchaser or thirty (30) days prior to any
tenant occupying the Residential Unit, whichever is applicable and
subject to the Board of Managers’ right of first refusal as provided for in
Article Xl of these By-Laws.

Except as permitted under the Declaration and By-Laws, Residential Unit
Owners, their families, guests, servants, employees, agents, visitors,
tenants, sub-lessees or licensees are not permitted at any time or for any
reason whatsoever to enter upon or attempt to enter upon the roofs of the
Building except for the portion of the roof used for passive recreational use
by the Residential Unit Owners. The Board of Managers shall have the
right to adopt rules and regulations regarding the use and times of
operation of the portion of the roof used for passive recreational use by
the Residential Unit Owners including requiring a deposit for any damage
caused to said area and charging a fee for said use. No barbequing is
permitted on the portion of the roof used for passive recreational use by
the Residential Unit Owners, unless barbequing is not in violation of any
municipal or fire code and prior written approval is received by the Board
of Managers.

No Residential Unit Owner shall make any changes, additions or
alterations to a Residential Unit prior to the issuance of a Permanent
Certificate of Occupancy for the Building and/or Residential Unit that will
prevent or delay the issuance of a Permanent Certificate of Occupancy or
Temporary Certificate of Occupancy. No Residential Unit Owner shall
make any changes, additions or alterations to a Residential Unit that will
prevent the renewal or extension of a Temporary Certificate of Occupancy
and/or a Permanent Certificate of Occupancy for the Residential Unit or
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Building. Any Residential Unit Owner making such change, addition
and/or alteration shall be solely liable and responsible and shall pay all
costs and expenses required to replace and/or repair the Residential Unit
as may be required by the Department of Buildings of the City of New
York or any other City, State or Municipal agency so that the Residential
Unit and/or Building shall be able to obtain a renewal or extension of a
Temporary Certificate of Occupancy and/or the issuance of a Permanent
Certificate of Occupancy. In the event the Residential Unit Owner fails to
replace and/or repair the Residential Unit preventing the extension or
renewal of a Temporary Certificate of Occupancy and/or issuance of a
Permanent Certificate of Occupancy, the Board of Managers of the
Condominium shall have the right to enter into and upon the Residential
Unit upon reasonable notice and make all necessary changes required to
obtain an extension or renewal of a Temporary Certificate of Occupancy
or the issuance of a Permanent Certificate of Occupancy. All costs and
expenses, including reasonable legal fees, incurred by the Condominium
shall be charged to the Residential Unit Owner as an additional Common
Charge to the Residential Unit Owner.

The following rules and regulations shall be applicable to the Residential
elevator(s) (hereinafter “Residential Elevator”) in the Building:

1. The Residential Elevators shall be used exclusively by the Residential
Unit Owners, all occupants of the Residential Unit, all tenants,
licensees and guests of the Residential Unit and all permitted
individuals and service personnel permitted by the Residential Unit
Owner.

2. The Residential Elevators of the Condominium may not be obstructed
or used for any other purpose other than ingress to and egress from
the Residential Units or halls and floors of the Condominium.

3. No article (including, but not limited to, garbage cans, bottles or mats)
may be placed in a Residential Elevator.

4. Residential Unit Owners, residents, guests, tenants, clients,
employees, licensee or occupants are not permitted to play in or
exercise in a Residential Elevator of the Condominium.

5. The Residential Elevators or Residential Elevator cabs are not
permitted to be decorated or furnished by any Residential Unit Owner
in any manner.

6. All vendors, contractors, sub-contractors and other personal
transporting of any equipment, appliances, furniture, plants or other
fixtures to a Residential Unit must utilize the elevator designated for
such purpose at times designated for such purpose by the Board of
Managers. All Residential Unit Owners, tenants or other residents of
the Building moving in or out or transporting any equipment,
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appliances, furniture or plants or other fixtures must utilize the
elevator designated for such purpose at times designated for such
purpose by the Board of Managers. The Board of Managers may
charge a move in and/or move out fee.

7. Repairs and maintenance of an elevator, regardless of how classified,
will be a Common Expense of the Condominium.

8. The Board of Managers shall be authorized to adopt separate rules
and regulations regarding the Residential Elevators for use as a
service elevator including hours of operation, a move in and move out
fee and such other rules and regulations to insure the efficient
operation of the Residential Elevators.

No structural additions, alterations or improvements to a Storage Space
will be permitted.

Storage Spaces may only be utilized by the Licensee of the Storage
Space and occupants of the Residential Unit, including tenants of the
Licensee of the Storage Space as provided in Article Xl of the By-Laws.

Storage Spaces are to be used for storage of general household items.
The Licensees of the Storage Spaces, their occupants and tenants will not
be permitted to store any combustible material or other items in the
Storage Spaces that may be illegal or cause the Condominium insurance
to be increased or is not in compliance with the building code of the City of
New York.

Complaints regarding the service of the Condominium shall be made in
writing to the Board of Managers or to any Managing Agent.

The Board of Managers of the Condominium shall have the right to require
that a Residential Unit Owner utilize a contractor or sub-contractor of the
Board of Manager's choosing for any repairs, maintenance and/or
replacement of a Residential Unit Owner’s Limited Common Element that
is a Residential Unit Owner’'s obligation at the Residential Unit Owner's
sole cost and expense.

The Board of Managers shall have the right to promulgate rules and
regulations regarding the moving in and/or moving out of the Building by a
Residential Unit Owner including the right to charge a move in and/or
move out fee to said Residential Unit Owner.

No smoking is permitted in the common area of the Condominium. Said
requirement shall be included in any lease of a Residential Unit by a
Residential Unit Owner,

The Board of Managers shall have the right to promulgate rules and
regulations regarding the use of the lounge, roof terrace, fitness center
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and any other recreational facilities (passive or active) in the Building,
including charging fees for the use of said facility by a Residential Unit
Owner and a deposit for any damage thereto.

Any consent or approval given under these Rules and Regulations
applicable to the Units may be amended, modified, added to, or repealed
at any time by resolution of the Members of the Board. Any such consent
or approval may, in the discretion of the Members of the Board or the
Managing Agent, be conditional in nature.

Violations of Rules and Regulations.

Upon receipt, by the President of the Board of Managers or by the
Managing Agent, of a signed written complaint alleging violation of any of
the Rules and Regulations or other provisions of the By-Laws or the
Declaration of Condominium as herein established or hereafter
established or adopted by the Board of Managers, the Board of Managers
shall make a determination as to the validity of the complaint.

If, it is determined that the complaint is valid and justified the Managing
Agent, if any, or the Board of Managers if no Managing Agent, shall be
directed to send written notice to the violator levying a reasonable fine as
determined by the Board of Managers upon the violator and instructing the
violator to stop, curtail, correct or eliminate the violation, if applicable,
within a period of three (3) days from the date of receipt of such notice.
Such fine is to be considered as an additional Common Charge obligation
to the account of the violator and shall be treated as such regarding late
penalties and a lien upon the Property as elsewhere provided for in the
Declaration of Condominium or By-Laws. If the violation is not stopped,
curtailed, corrected or eliminated, the Board of Managers may assess
additional fines in an amount determined by the Board of Managers and
may continue to levy additional fines in an amount determined by the
Board of Managers every thirty (30) days thereafter. The initial fine and
any additional fines shall be cumulative. If the violation results in loss of or
damage to property classified as a Common Element, the Board of
Managers shall itself or direct a Managing Agent, if employed, to have
said loss or damage repaired or replaced and the actual cost of said repair
or replacement shall be assessed to the violator as an additional Common
Charge.

In addition to the right to issue fines for violations of the Rules and
Regulations as provided above the Board of Managers shall be entitled to
any other remedies that may be available to the Board of Managers to
enforce the Declaration of Condominium, the By-Laws and/or the Rules
and Regulations of the Condominium.
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Section 3. Costs.

Any costs incurred by the Board of Managers to remedy or cure any violation of
the Rules and Regulations, By-Laws or Declaration of Condominium as herein or
hereafter established, shall be an additional Common Charge charged to the violator in
addition to the fine(s) levied upon the violator as described in Article VIII, Section 5 of
the By-Laws. In the event a Residential Unit Owner’s tenant violates the provisions of
any Rule and Regulation or any other provision of the By-Laws, fines may be levied
against a Residential Unit Owner's tenant, and the Residential Unit Owner shall be
jointly and severally liable with the Residential Unit Owner's tenant for the payment of
same.

In the event the Board of Managers institutes legal action for the collection of any
fines for the enforcement of any of the provisions of the Declaration, By-Laws and/or
Rules and Regulations of the Condominium, then the Defendant shall be responsible for
payment of reasonable attorney’s fees of the Condominium, plus interest and costs of
suit.

Section 4. Board of Managers Right to Change Rules and Regulations.

Except as may be otherwise provided in this Article VIII, the Board of Managers
shall have the following rights:

(a) The Board of Managers reserves the right to rescind, alter, waive or add,
as to one or more or further all Residential Unit Owners, occupants,
lessees, guests and any other person residing in the Building, any Rule or
Regulation at any time prescribed for the Condominium when, in the
reasonable judgment of the Board of Managers, the Board of Managers
deems it necessary or desirable for the reputation, safety, character,
security, care, appearance or interests of the Condominium or the
preservation of good order therein, or for the operation or maintenance of
the Condominium or the equipment thereof, or the comfort of the
Residential Unit Owners, occupants or others in the Condominium. No
rescission, alteration, waiver or addition of any Rule or Regulation in
respect of one Residential Unit Owner, occupant lessee, guest or other
person residing in the Building will operate as a rescission, alteration or
waiver in respect of any other Residential Unit Owner.

(b)  Any consent or approval given under these Rules and Regulations may be
amended, modified, added to, or repealed at any time by resolution of the
Board of Managers. Further, any such consent or approval may, in the
discretion of the Board of Managers or the Managing Agent, be conditional
in nature,
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Section 5. Sponsor.

The above provisions shall not apply to the Sponsor unless required: (a) to
comply with applicable laws or regulations, or (b) to remedy any notice of violation.

Section 6. Complaints.

Complaints regarding the service of the Condominium shall be made in writing to
the Board of Managers or to the Managing Agent.

ARTICLE IX. DEFAULT

In the event a Residential Unit Owner does not pay any Common Charges,
Special Assessments, fines, late fees or any other sums, charges or assessments
required to be paid when due, as determined by the Board of Managers, the Board of
Managers, acting on behalf of the Condominium shall notify the Residential Unit Owner
and the mortgagee, if any, of such Residential Unit and may place a lien on such
Residential Unit pursuant to the provisions of Section 339-z of the Real Property Law of
the State of New York.

In the event a Residential Unit Owner does not remit payment of their Common
Charges, Special Assessments, or any other sums, charges or assessments required to
be paid when due the Residential Unit Owner shall be required to pay all late fees and
other fees as provided for in Article VI, Section 2 of these By-Laws.

The Board of Managers may take action to foreclose any lien for past due
Common Charges in accordance with Section 339-aa of the Real Property Law or
otherwise. During the period of time the Sponsor retains a majority of the seats of the
Board of Managers, the Sponsor will cause the Board of Managers to file a lien as
provided for in Section 339-aa of the Real Property Law on Residential Units in which
Sponsor is more than thirty (30) days in arrears of Common Charges. In any such
foreclosure the Residential Unit Owner shall be required to pay a reasonable rental for
the Residential Unit for any period prior to sale pursuant to judgment of foreclosure and
sale and the plaintiff in such foreclosure shall be entitied to the appointment of a
receiver to collect the same.

The Board of Managers (on behalf of the Residential Unit Owners) shall have the
right to bring suit to recover a money judgment for unpaid Common Charges Special
Assessments, fines, late fees or any other sums, charges or assessments determined
by the Board of Managers at the option of the Board of Managers, without foreclosing or
waiving the lien securing such or other sums, charges or assessments determined by
the Board of Managers at the option of the Board of Managers. In such an event the
Residential Unit Owner shall be liable for the reasonable costs and reasonable
attorney’s fee incurred by it incident to the collection of the delinquent Common
Charges.

44
6452365,2



383

Notwithstanding anything contained herein regarding the Common Charges,
Special Assessments, fines and late fees, any foreclosure by a holder of an Institutional
Mortgage shall be subject to the provisions of Article VI, Section 2 of these By-Laws.

ARTICLE X. AMENDMENTS

These By-Laws may be altered, amended or added to at any duly called
Residential Unit Owners meeting; provided: (a) that the notice of the meeting shall
contain a full statement of the proposed amendment; (b) that the amendment shall be
approved by not less than sixty-six and two-thirds (66%:%) percent of the Residential
Unit Owners in number and Percentage of Common Interest and (c) said amendment
shall be set forth in a duly recorded amendment to the Declaration. In addition, the
following shall apply to amendments to the By-Laws:

(a) No amendment shall be passed which will affect or impair the validity of
the Residential Unit Owners’ interest in a Residential Unit.

(b) No amendment, modification, addition or deletion of, to or from the By-
Laws or any Rules and Regulations shall be effective in any way against
Sponsor or its designee, assignee or successor or any Unsold Residential
Unit, as long as the Sponsor, its designee, assignee or successor owns an
Unsold Residential Unit in the Condominium unless Sponsor, its designee,
assignee or successor has given its prior written consent thereto. This
provision is not subject to amendment.

(c) The Board of Managers shall have the right to amend these By-Laws
without the consent of the Residential Unit Owners to make corrections to
the By-Laws that are patent errors, inconsistencies, scrivener’s errors and
technical errors. In connection therewith, each Residential Unit Owner
upon becoming a Residential Unit Owner shall be deemed to grant an
irrevocable power of attorney, coupled with an interest, to the Board of
Managers to amend these By-Laws for said purposes.

(d) No amendment to the By-Laws shall be passed which shall impair or
prejudice the validity, interest, rights and priorities of a mortgagee.

(e) The Sponsor shall have the right to amend the By-Laws without the
consent of the Residential Unit Owners or the Board of Managers to (a)
make corrections that are patent errors, inconsistencies, scrivener’s errors
or technical errors, to conform to other documents, or (b) to make changes
or revisions to comply with the requests, guidelines and/or requirements of
any major participant in the secondary market for mortgages, including but
not limited to the Federal National Mortgage Association (‘Fannie Mae”),
the Federal Home Loan Mortgage Corporation ( “Freddie Mac”), the
Federal Housing Association (‘FHA") of the Housing and Urban
Development (“HUD”), the Veterans Administration (“VA") and/or any
State or Local Funding Agencies, or (c) to reduce the Sponsor control
period of the Board of Managers, or (d) to comply with any federal, state
or local law or regulation that may affect the Condominium. In connection
therewith, each Residential Unit Owner upon becoming a Residential Unit

45
6452365.2



384

Owner shall be deemed to grant an irrevocable power of attorney, coupled
with an interest, to the Declarant, its successors, assigns and purchasers
of undeveloped or unsold Residential Units to amend these By-Laws for
said purposes.

(f) In addition, in the case of material changes, approval must be obtained
from first mortgage holders representing at least fifty-one (51%) percent of
the votes of Residential Units that are subject to first mortgages. A
change to any of the following would be considered as material: voting
rights, assessments, assessment liens, or subordination of assessment
liens; reserves for maintenance, repair and replacement of Common
Elements; responsibility for maintenance and repairs; reallocation of
interests in the General or Individual Residential Unit's Limited Common
Elements, or rights to their use; boundaries of any Residential Unit;
convertibility of Residential Units into Common Elements or vice versa;
expansion or contraction of the project, or the addition, annexation or
withdrawal of property to or from the project; insurance or fidelity bonds;
revisions to the leasing provisions of Residential Units contained in Article
Xl of these By-Laws; imposition of any restrictions on a Residential Unit
Owner's right to sell or transfer the Residential Unit Owner's Residential
Unit; a decision by the Condominium to establish self-management when
professional management had been required previously by an eligible
mortgage holder; restoration or repair of the project (after a hazard
damage or partial condemnation) in a manner other than that specified in
the documents; any action to terminate the legal status of the project after
substantial destruction or in the event condemnation occurs; or any
provisions that expressly benefit mortgage holders, insurers or guarantors.
An addition or amendment to these By-Laws shall not be considered
material if it is for the purpose of correcting technical errors, or for
clarification only. Any eligible mortgage holder who received a written
request by certified or registered mail, return receipt requested, to approve
amendments who does not deliver to the Condominium a negative written
response within sixty (60) days of the receipt of the request shall be
deemed to have approved such amendment.

ARTICLE XI. SELLING, MORTGAGING AND LEASING RESIDENTIAL UNIT

Section 1. Selling and Leasing Residential Units.

Any Residential Unit may be conveyed subject to the right of first refusal of the
Board of Managers as provided for in Section 2 hereof and subject to local zoning
ordinances, by its Residential Unit Owner free of any restrictions except that no
Residential Unit Owner shall convey, mortgage, pledge, hypothecate or sell their
Residential Unit unless and until all unpaid Common Charges, Special Assessments
and any other fees or charges owed the Condominium that have been assessed against
the Residential Unit Owner’'s Residential Unit shall have been paid to the Board of
Managers of the Condominium. However, such unpaid Common Charges can be paid
out of the proceeds of the sale of a Residential Unit.
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Any Residential Unit Owner may convey the Residential Unit Owner's Residential
Unit and Percentage of Common Interest appurtenant thereto, to the Board of
Managers on behalf of all Residential Unit Owners free of any cost to the Board of
Managers or the Residential Unit Owners and upon such conveyance such Residential
Unit Owner shall not be liable for any Common Charges thereafter accruing against
such Residential Unit.

Any Residential Unit may be leased subject to the leasing requirements
contained in Section 7 of this Article X| and subject to the Board of Managers’ right of
first refusal as provided in Section 2 of this Article XI. In addition, any Residential Unit
Owner who wishes to enter into a lease for the Residential Unit Owner's Residential
Unit shall be required to provide the Board of Managers of the Condominium with a
copy of the lease at least thirty (30) days prior to its execution. All Residential Unit
Owners who wish to enter into a new Ilease for the Residential Unit Owner’'s Residential
Unit shall be required to submit all documentation required by the Board of Managers as
set forth in Section 7 below to the Managing Agent or the Board of Managers in the
absence of a Managing Agent. All leases must comply with all the requirements
contained in Section 7 below. Failure to comply will be deemed an automatic violation of
the By-Laws of the Condominium.

The provisions of this section shall not apply to the acquisition or sale of a
Residential Unit by a mortgagee who shall acquire title to such Residential Unit by
foreclosure or by deed in lieu of foreclosure. Such provisions shall, however, apply to
any purchaser from such mortgagees.

Whenever the term “Residential Unit" is referred to in this section, it shall include
the Residential Unit, the Residential Unit Owner’'s undivided Percentage of Common
Interest in the Common Elements and the Residential Unit Owners’ interest in any
Residential Units acquired by the Board of Managers.

Any sale or lease of any Residential Unit in violation of this section shall be
voidable at the election of the Board of Managers.

Section 2. Right of First Refusal

No Residential Unit Owner other than Sponsor, its successors, assigns or
designees, may sell or lease their Residential Unit except by complying with the
following provisions:

Any Residential Unit Owner who receives a bona fide offer to (a) purchase the
Residential Unit Owner’s Residential Unit together with (i) the undivided interest in the
Common Elements appurtenant thereto, and (ii) the interest of such Residential Unit
Owner in any Residential Unit theretofore acquired by the Board of Managers or the
Board of Manager's designee on behalf of all Residential Unit Owners, or Residential
Unit Owner's interest in the proceeds of sale or lease of such Residential Unit, if any, or
(b) lease the Residential Unit Owner's Residential Unit, such an offer to purchase or
lease a Residential Unit, as the case may be, is called an "Outside Offer”, the party
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making any such Outside Offer is called an “Outside Offeror” and the Residential Unit
Owner to whom the Outside Offer is made is called the “Offeree Residential Unit
Owner”. In the event the Residential Unit Owner intends to accept the Outside Offer,
the Residential Unit Owner must give notice by certified or registered mail or by courier
service, such as Federal Express, evidencing receipt by the Board or any Managing
Agent of the receipt of such Outside Offer within ten (10) days of such Outside Offer.
Said notice shall state the name and address of the Outside Offeror, the terms of the
proposed transaction and such other information as the Board of Managers may
reasonably require. The giving of such notice to the Board of Managers shall constitute
an offer by such Residential Unit Owner to sell the Residential Unit Owner’s Residential
Unit or Lease the Residential Unit Owner’s Residential Unit to the Board of Managers or
its designee, corporate or otherwise, on behalf of all other Residential Unit Owners,
upon the same terms and conditions as contained in such Qutside Offer and shall also
constitute a warranty and representation by the Offeree Residential Unit Owner who has
received such Outside Offer to the Board of Managers, on behalf of all Residential Unit
Owners, that such Residential Unit Owner believes the Outside Offer to be bona fide in
all respects. The Offeree Residential Unit Owner shall submit in writing such further
information with respect thereto as the Board of Managers may reasonably request.
Not later than ten (10) days after the later of the receipt of such notice or such further
information as may have been requested by the Board of Managers, the Board of
Managers may elect, by sending written notice to such Offeree Residential Unit Owner
before the expiration of said ten (10) day period, by certified or registered mail, return
receipt requested, to purchase such Residential Unit or to lease such Residential Unit,
as the case may be, or to cause the same to be purchased or leased by its designee
(corporate or otherwise), on behalf of all Residential Unit Owners on the same terms
and conditions as contained in the Outside Offer and stated in the notice from the
Offeree Residential Unit Owner,

In the event the Board of Managers shall timely elect to purchase any such
Residential Unit or to Lease such Residential Unit, or to cause the same to be
purchased or leased by its designee, corporate or otherwise, title shall close or lease
shall be executed at the office of the attorneys for the Condominium, in accordance with
the terms of the Outside Offer, within forty-five (45) days after the giving of notice by the
Board of Managers of its election to accept such offer. If, pursuant to such Outside
Offer to purchase such Residential Unit, the Outside Offeror was to assume or take title
to the Residential Unit subject to the Offeree Residential Unit Owner’s existing
mortgage or mortgages, the Board of Managers may purchase the Residential Unit and
assume to take title to the Residential Unit subject to said existing mortgage or
mortgages, as the case may be. At the closing, the Offeree Residential Unit Owner, if
such Residential Unit is to be sold, shall convey the same to the Board of Managers, or
to its designee, on behalf of all other Residential Unit Owners, by deed in the form
required by Section 339-o0 of the Real Property Law of the State of New York, with all
tax and other documents and/or documentary stamps affixed at the expense of such
Residential Unit Owner, who shall also pay all the taxes arising out of such sale. Real
estate taxes (including water charges and sewer rents if separately assessed),
mortgage interests, if any, and the Common Charges shall be apportioned between the
Offeree Residential Unit Owner and the Board of Managers, or its designee (corporate
or otherwise), as of the closing date. In the event such Residential Unit is to be leased,
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the Offeree Residential Unit Owner shall execute and deliver to the Board of Managers,
or to its designee (corporate or otherwise), a lease between the Offeree Residential Unit
Owner, as Landlord, and the Board of Managers, or its designee (corporate or
otherwise), as Tenant, covering such Residential Unit for the rental and terms contained
in such Outside Offer.

In the event the Board of Managers or its designee shall fail to accept such offer
within twenty (20) days after receipt of such notice, as aforesaid, or in the event the
Board of Managers shall, prior thereto, waive such right of first refusal in accordance
with Sections 3 and 4 of this Article, the Offeree Residential Unit Owner shall be free to
accept the Outside Offer within a sixty (60) day period after (i) notice of refusal is sent or
(i) the expiration of the period in which the Board of Managers or its designee might
have accepted such offer, as the case may be. In the event the Offeree Residential
Unit Owner shall not, within such sixty (60) day period, accept in writing the Outside
Offer, or if the Offeree Residential Unit Owner shall accept the Outside Offer within such
sixty (60) day period, but such sale or lease, as the case may be, shall not be
consummated, then should such Offeree Residential Unit Owner thereafter elect to sell
such Residential Unit or lease such Residential Unit, as the case may be, the Offeree
Residential Unit Owner shall be required to again comply with all the terms and
conditions of this Section.

Any deed to an Outside Offeror shall provide that the acceptance thereof by the
Outside Offeror shall constitute an assumption of the provisions of the Declaration, the
By-Laws and the Rules and Regulations, as the same may be amended from time to
time.

Any lease executed in connection with the acceptance of an Outside Offer to
lease a Residential Unit shall be consistent with these By-Laws and shall provide that it
may not be modified, amended, extended, or assigned without the prior written consent
of the Board of Managers; the tenant shall not assign the tenant’s interest in such Lease
or sublet the demised premises or any part thereof without the prior written consent of
the Board of Managers; and the Board of Managers shall have the power to terminate
such lease and/or to bring summary proceedings to evict the tenant in the name of the
landlord thereunder in the event of (i) a default by the tenant to perform its obligations
under such lease or (ii) a foreclosure of the lien granted by Section 339-z of the Real
Property Law of the State of New York.

Except as herein above set forth, the form of any such lease executed by the
Board of Managers, or an Outside Offeror, shall be the then current form of apartment
lease recommended by the Real Estate Board of New York, Inc., and shall contain such
other modifications as provide in Section 7 of this Article XI and as shall be required and
approved in writing by the Board of Managers. Any lease executed by the Board of
Managers, as tenant, shall provide that the Board of Managers may enter into a
sublease of the premises without the consent of the landlord.

Any purported sale or lease of a Residential Unit in violation of this section shall
be voidable at the election of the Board of Managers and, if the Board of Managers shall
so elect, the Residential Unit Owner shall be deemed to have authorized and
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empowered the Board of Managers to commence legal proceedings to evict the
purported tenant (in the case of an unauthorized leasing) in the name of the said
Residential Unit Owner as the purported landlord. Said Residential Unit Owner shall
reimburse the Board of Managers for all expenses (including attorneys' fees and
disbursements) incurred in connection with such proceedings.

The foregoing restrictions of Section 2 of this Article Xl shall not apply to
Sponsor-owned Residential Units or any mortgagee acquiring title to a Residential Unit,
in a foreclosure or otherwise. The Sponsor, its successors, assignees or designees or
any mortgagee acquiring title to a Residential Unit in a foreclosure or otherwise shall
have the right to freely sell their Residential Unit or to freely lease all or any part thereof
without first having to offer the same for sale or lease to the Board of Managers.

Section 3. Release or Waiver by Board of Managers of the Right of
First Refusal.

The right of first refusal contained in Section 2 of this Article XI may be released
or waived by the Board of Managers only in the manner provided in this Section 3 of
Article XI. In the event the Board of Managers shall release or waive its right of first
refusal as to any Residential Unit, such Residential Unit may be sold, conveyed or
leased free and clear of the provisions of said Sections 1 and 2 and all other
restrictions, except that no Residential Unit Owner shall convey, mortgage, pledge,
hypothecate, sell or lease the Residential Unit Owner's Residential Unit unless and until
all unpaid Common Charges assessed against the Residential Unit Owner’'s Residential
Unit shall have been paid to the Board of Managers and all provisions regarding rentals
as provided for in Section 7 of this Article XI are met. However, such unpaid Common
Charges can be paid out of the proceeds from the sale of a Residential Unit or by the
Purchaser of the Residential Unit. Further, a Residential Unit Owner may convey the
Residential Unit Owner's Residential Unit and the Residential Unit Owner, the
Residential Unit Owner's Common Interest appurtenant thereto to the Board of
Managers on behalf of all Residential Unit Owners free of any cost to the Board of
Managers or the Residential Unit Owners, and upon such conveyance such Residential
Unit Owner shall not be liable for any Common Charges thereafter accruing against
such Residential Unit. Any sale or lease of any Residential Unit in violation of this
section shall be voidable at the election of the Board of Managers.

Section 4. Certificate of Termination of Right of First Refusal.

A certificate executed and acknowledged by the Secretary of the Condominium,
stating that the provisions of Section 2 of this Article XI have been met by a Residential
Unit Owner or stating that the right of first refusal contained therein has been duly
released or waived by the Board of Managers, and that as a result thereof the rights of
the Board of Managers thereunder shall terminate, shall be conclusive upon the Board
of Managers and the Residential Unit Owners in favor of all persons who rely upon such
certificate in good faith. The Board of Managers shall furnish, without charge, such
certificate upon request to any Residential Unit Owner with respect to whom the
provisions of such section have, in fact, terminated.
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the lease must be for a minimum term of twelve (12) months. Renewal
terms shall also have a minimum of twelve (12) months.

the form of the lease and any renewal lease must contain a provision that
the tenant has thoroughly read and agrees to be subject to the
Declaration, the By-Laws and Rules and Regulations of the Condominium
and agrees to accept the power of attorney of the Condominium to evict
the tenant for any violation by the tenant of the Declaration, the By-Laws
and the Rules and Regulations of the Condominium and agrees to be
jointly and severally liable with the Residential Unit Owner for any and all
fines and costs levied against the tenant for any violation of the provisions
of the Rules and Regulations, By-Laws and/or Declaration of
Condominium;

the use of the premises is subject to the Declaration, the By-Laws and the
Rules and Regulations of the entire Condominium;

within thirty (30) days of occupancy by the tenant or renewal of any lease,
the name and telephone number of the tenant, together with a clear and
complete copy of the executed lease, must be furnished to the Managing
Agent or if no Managing Agent to the Board of Managers of the
Condominium;

the Residential Unit cannot be used as a motel or hotel or otherwise for
transient tenants or listed in Airbnb or similar service;

no Residential Unit Owner, Resident or tenant shall be permitted to place
any signs for rent in or on the Residential Unit or the Common Elements of
the Condominium;

all leases and tenants are subject to all municipal requirements applicable
to rentals, if any; and

if any Residential Unit Owner (landlord) or tenant is in violation of any of
the provisions of the Declaration or By-Laws, or both, including any Rules
and Regulations, the Board of Managers of the Condominium may bring
an action in its own name or in the name of the Residential Unit Owner, or
both, to have the tenant evicted or to recover damages, or both.

The Board of Managers, in its sole discretion, may add or change any of the

criteria in this Section 7 with respect to the requirements of leasing Residential Units.

In order to carry out the provisions of this Article XI and pursuant to the

provisions of Article XIV of the Declaration of Condominium each Residential Unit
Owner shall upon becoming a Residential Unit Owner grant an irrevocable power of
attorney, to nominate, designate, constitute and appoint the Members of the Board of
Managers of the Condominium and their successors, jointly, their true and lawful
attorneys-in-fact, coupled with an interest, with power of substitution, in their name and
on their behalf, the right to act in their behalf to take any and all action necessary
against any tenant(s) that may be residing in a Residential Unit Owner's Condominium
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has title to the Residential Unit through (a) foreclosure of its first mortgage on the
Residential Unit; or (b) a deed in lieu of foreclosure of its first mortgage on the
Residential Unit. Any subsequent purchaser from the first mortgage lender is subject to
all the terms of this Article XI. In addition, the provisions of Article Thirteenth of the
Declaration of Condominium regarding an Institutional Mortgage shall be applicable
regarding unpaid Common Charges accrued before acquisition of title of a Unit by the
mortgagee.

Section 12. Sponsor.

The foregoing restrictions of Sections 1, 2 and 7 of this Article Xl shall not apply
to Sponsor owned Residential Units. The Sponsor, its successors, assignees or
designees shall have the right to freely sell their Residential Unit or to freely lease all or
any part thereof without any interference or any restrictions by the Board of Managers
as long as the lease and use by a tenant is in compliance with the permitted use of the
Residential Unit under applicable zoning and occupancy requirements.

Section 13. Section 339-kk of the Real Property Law.

Pursuant to the provisions of Section 339-kk of the Real Property Law of the
State of New York, any non-occupying Residential Unit Owner who rents any
Residential Unit in the Condominium to a rental tenant and then fails to make payments
due for Common Charges, assessments or late fees for such Residential Unit within
sixty (60) days of the expiration of any grace period after they are due is subject to the
following: Upon notice in accordance with the statute, all rental payments from the
tenants shall thereafter be directly payable to the condominium association. The
provisions of Section 339-kk of the Real Property Law shall control any dispute pursuant
to this provision of the By-Laws.

ARTICLE XIL. PARKING SPACES
Section 1. General

The Parking Spaces will be subject to a License Agreement between a
Residential Unit Owner as the Licensee and the Board of Managers as the Licensor.
The Board of Mangers shall be required to keep a list of all Parking Spaces and the
Residential Units that are subject to a License Agreement or subject to a rental. All
Residential Unit Owners subject to this Declaration shall be required to advise the
Board of Managers of the Condominium of any assignment or rental of any Parking
Space pursuant to a License Agreement within ten (10) days of such assignment or
rental. The two (2) Parking Spaces contained as part of a Parking Lift cannot be
licensed separately and both Parking Spaces that are part of the Parking Lift must be
licensed together as part of one (1) License Agreement to a single Licensee.

Section 2. Use

Parking Spaces may only be utilized for the parking of automobiles and similar
type vehicles and pursuant to the provisions of the Declaration of Condominium and By-
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Laws of the Condominium and any Rules and Regulations regarding the Parking
Spaces.

Section 3. Repair and Maintenance

All repairs and maintenance of the Parking Spaces and Parking Space Area shall
be the responsibility of the Condominium as a Common Expense, subject to the
provisions of this Section 3. Each Residential Unit Owner who has entered into a
License Agreement for a Parking Space will be required to pay a monthly License Fee
to the Condominium to cover the costs associated with the Parking Spaces and Parking
Space Area as determined by the Board of Managers and who shall have the right to
increase or decrease said amount as required by the costs of said services. Said
License Fees associated with the Parking Spaces and Parking Space Area shall be in
addition to the Common Charges and any Special Assessments charged to any
Residential Unit Owner. Any dispute regarding the allocation or amount of the License
Fees shall be decided by Arbitration pursuant to the terms of Article XIV of the By-Laws
of the Condominium. The Board of Managers shall have the same rights of collection
and enforcement of the License Fees as they have for Common Charges and Special
Assessments as provided for in this Article XIX or elsewhere in the Declaration or By-
Laws.

Section 4. License Agreement

The Sponsor shall be authorized to execute all initial License Agreements for a
Parking Space subject to this Declaration of Condominium for any Parking Space
entered into with a Residential Unit Owner and to receive the proceeds of such License
Agreement (“Parking Space Purchase Price”). A designated member of the Board of
the Managers of the Condominium shall be authorized and required to execute the
License Agreement on behalf of the Condominium as the Licensor of the License
Agreement.

Section 5. Rules and Requlations

The License Agreement for a Parking Space may only be assigned and rented to
another Residential Unit Owner in the Condominium (“Assignee or “Tenant”). The
individual Parking Spaces that are part of a Parking Lift are not permitted to be licensed
separately and any assignment of a Parking Lift must include both Parking Spaces. The
Board of Managers of the Condominium shall have the right to promulgate rules and
regulations regarding the assignment or rental of the Parking Spaces. In no event shall
the Board of Managers have the right to prohibit the right of a Residential Unit Owner or
the Sponsor to assign or rent a Parking Space to a purchaser of the Residential Unit
Owner or another Residential Unit Owner in the Condominium. The Board of Managers
shall have the right to approve the form of a License Agreement or promulgate a
standard form for use by all Residential Unit Owners. Notwithstanding, as long as the
Sponsor retains an Unsold Residential Unit in the Condominium the Sponsor shall have
the right to utilize any form of License Agreement without interference with the Board of
Managers.
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Residential Unit Owners must comply with all applicable laws regarding the
Parking Spaces, which may be subject to periodic inspection by the police and fire
departments of the City of New York and other governmental agencies having
jurisdiction thereover.

Section 6. Handicapped Parking Space

Parking Space No. 30 has initially been designated as a handicapped parking
space and will be the last Parking Space sold pursuant to a License Agreement by
Sponsor if it has not previously been sold to a Purchaser who themselves or a member
of their family has a vehicle with handicapped plates. The purchase of Parking Space
No. 30 and any subsequent sale or transfer of it is subject to the following covenants
and restrictions: In the event the present or future owner of a Residential Unit in the
Condominium or a member of his or her family residing in the Residential Unit becomes
handicapped and acquires handicapped plates for his or her vehicle, and said
Residential Unit Owner is the Licensee of the Parking Space, said Residential Unit
Owner has the right demand that the owner of the Parking Space No. 30 or other
designated handicapped Parking Space trade the handicapped Parking Space for which
he/she is the Licensee with said handicapped Residential Unit Owner. In the event the
present or future Residential Unit Owner of a Residential Unit or member of his or her
family residing in the Residential Unit becomes handicapped and said Residential Unit
Owner is not a Licensee of a Parking Space, said Residential Unit Owner has the right
to demand that the Licensee of Parking Space No. 30 or other designated handicapped
Parking Space sell it at then current, fair market value to said handicapped Residential
Unit Owner. All costs and expenses emailed in the transfer of the Parking Space,
including without limitation, License Fees, and reasonable attorney fees shall be borne
by the party requesting the transfer. The owner of Parking Space No. 30 or other
designated handicapped Parking Space must comply with the aforementioned demand
upon thirty (30) days written notice. If the parties cannot agree on the fair market value
of Parking Space No. 30 or other designated handicapped Parking Space, then the
parties agree to submit the matter to binding arbitration in accordance with Article XIV of
the By-Laws of the Condominium.

Section 7. Sponsor

In the event there are Parking Spaces that have not been Licensed to a
Residential Unit Owner after the Sponsor has conveyed all of the Residential Units to
bona fide Purchasers, the Sponsor shall have the right but not the obligation to require
the Condominium to enter into a License Agreement for a Parking Space or Parking Lift
with a Licensee who does not reside in the Building. In such an event the Sponsor shall
be obligated to pay the then applicable License Fee to the Condominium for such
Parking Spaces.
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ARTICLE XlIl. STORAGE SPACES

Section 1. General

The Storage Spaces will be subject to a License Agreement between a
Residential Unit Owner as the Licensee and the Board of Managers as the Licensor.
The Board of Mangers shall be required to keep a list of all Storage Spaces and the
Residential Units that are subject to a License Agreement or subject to a rental. All
Residential Unit Owners subject to this Declaration shall be required to advise the
Board of Managers of the Condominium of any assignment or rental of any Storage
Space pursuant to a License Agreement within ten (10) days of such assignment or
rental.

Section 2. Use

Storage Spaces may only be utilized for storage of normal household items and
pursuant to the provisions of the Declaration of Condominium and By-Laws of the
Condominium and any Rules and Regulations regarding the Storage Spaces.

Section 3. Repair and Maintenance

All repairs and maintenance of the Storage Spaces and Storage Space Area
shall be the responsibility of the Condominium as a Common Expense, subject to the
provisions of this Section 3. Each Residential Unit Owner who has entered into a
License Agreement for a Storage Space will be required to pay a monthly License Fee
to the Condominium to cover the costs associated with the Storage Spaces and Storage
Space Area as determined by the Board of Managers and who shall have the right to
increase or decrease said amount as required by the costs of said services. Said fees
associated with the Storage Spaces and Storage Space Area and shall be in addition to
the Common Charges and any Special Assessments charged to any Residential Unit
Owner. Any dispute regarding the allocation or amount of the License Fees shall be
decided by Arbitration pursuant to the terms of Article XIV of the By-Laws of the
Condominium. The Board of Managers shall have the same rights of collection and
enforcement of the License Fees as they have for Common Charges and Special
Assessments as provided for in this Article XIX or elsewhere in the Declaration or By-
Laws.

Section 4. License Agreement

The Sponsor shall be authorized to execute all initial License Agreements for a
Storage Space subject to this Declaration of Condominium for any Storage Space
entered into with a Residential Unit Owner and to receive the proceeds of such License
Agreement (“Storage Space Purchase Price”). A designated member of the Board of
the Managers of the Condominium shall be authorized and required to execute the
License Agreement on behalf of the Condominium as the Licensor of the License
Agreement.
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Section 5. Rules and Requlations

The License Agreement for a Storage Space may only be assigned and rented to
another Residential Unit Owner in the Condominium (“Assignee or “Tenant”). The
Board of Managers of the Condominium shall have the right to promulgate rules and
regulations regarding the assignment or rental of the Storage Spaces. In no event shall
the Board of Managers have the right to prohibit the right of a Residential Unit Owner or
the Sponsor to assign or rent a Storage Space to a purchaser of the Residential Unit
Owner or another Residential Unit Owner in the Condominium. The Board of Managers
shall have the right to approve the form of a License Agreement or promulgate a
standard form for use by all Residential Unit Owners.

Residential Unit Owners must comply with all applicable laws regarding the
Storage Spaces, which may be subject to periodic inspection by the police and fire
departments of the City of New York and other governmental agencies having
jurisdiction thereover. In addition, the Storage Spaces may not be completed until after
the Closing of Title of a Residential Unit and the fact that a Storage Space may not be
available for use at the time of Closing will not constitute a basis for Residential Unit
Owner to fail to Close Title to a Residential Unit.

Section 6. Sponsor

In the event there are Storage Spaces that have not been Licensed to a
Residential Unit Owner after the Sponsor has conveyed all of the Residential Units to
bona fide Purchasers, the Sponsor shall have the right but not the obligation to enter
into a License Agreement for a Storage Space with a Licensee who does not reside in
the Building. In such an event the Sponsor shall be obligated to pay the then applicable
License Fee to the Condominium for such Storage Spaces.

ARTICLE XIV. ARBITRATION

Section 1. Procedure.

Any matter required or permitted to be determined by arbitration pursuant to the
terms of the Condominium Documents shall be submitted for resolution by a single
arbitrator in a proceeding held in the local jurisdiction of the Condominium in
accordance with the then existing rules of the American Arbitration Association or any
successor organization thereto. In the event that the American Arbitration Association
shall not then be in existence and has no successor organization, any such arbitration
shall be held in New York City before one arbitrator appointed, upon the application of
any party by the Real Estate Board of New York.

Section 2. Variation by Agreement.

The parties to any dispute required or permitted to be resolved by arbitration
pursuant to the terms of the Condominium Documents may, by written agreement, vary
any of the terms of Section 1 hereof with respect to the arbitration of such dispute or
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may agree to resolve their dispute in any manner, including, without limitation, the
manner set forth in Section 3031 of the New York Civil Practice Law and Rules and
known as “New York Simplified Procedure for Court Determination of Disputes”.

Section 3. Binding Effect.

The decision in any arbitration conducted pursuant to the terms of Section 1 and
2 hereof shall be binding upon all of the parties thereto and may be entered in any court
of appropriate jurisdiction.

Section 4. Costs and Expenses.

The fees, costs and expenses of the arbitrator shall be borne by the losing party
in the arbitration or, if the position of neither party to the dispute shall be substantially
upheld by the arbitrator, such fees, costs and expenses shall be borne equally by the
disputants. Each disputant shall also bear the fees and expenses of his counsel and
expert witnesses.

All costs and expenses paid or incurred by the Condominium Board of Managers
in connection with any arbitration held hereunder, including, without limitation, the fees
and expenses of counsel and expert witnesses shall constitute Common Expenses.

ARTICLE XV. CONDEMNATION

in the event all or part of the Common Elements are taken in condemnation or
eminent domain proceedings, the award from such proceedings shall be paid to the
Insurance Trustee if the award is more than $50,000 and to the Board of Managers if
the award is $50,000 or less, to be distributed in accordance with Section 3 of Article VII
but in the following amounts:

(@)  So much of the award as is applicable to the General Common Elements,
to the Residential Unit Owners pro rata according to the respective
Percentage of Common Interest appurtenant to the Residential Unit
owned by such Residential Unit Owners.

(b)  So much of the award as is applicable to a Residential Unit's Limited
Common Element, to the Residential Unit Owner having general use of
such Residential Unit's Limited Common Element.

In such eminent domain or condemnation proceeding the Board of Managers
shall request that the award shall set forth the amount allocated to General Common
Elements, and to each Residential Unit's Limited Common Element. In the event the
award does not set forth such allocation then the question of such allocation shall be
submitted to the arbitration in accordance with Article Xlll of these By-Laws. Any
condemnation or eminent domain award shall require that any proceeds applicable to a
Residential Unit be applied first to a first mortgagee of a Residential Unit as its interest
may appear.
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ARTICLE XVLI. SPONSOR RIGHTS

Section 1. Sales/Rentals.

The Sponsor, its nominees and agents, shall have the right and privilege to
maintain general and local sales and rental offices in and about the Condominium,
including any Unsold Residential Units located within the Condominium Building or
elsewhere throughout the project, and shall have the right and privilege to have their
representatives, employees and agents present on the Condominium premises to show
the Residential Units to prospective purchasers or tenants, to utilize the Common
Elements, no matter how classified, and without limitation, to do any and all things
necessary incident to the sale or rental of the Residential Units, without charge or
contribution other than in the form of Common Charge payments as otherwise provided
for herein.

Section 2. Signs/ingress/Egress.

The Sponsor shall have the right to continue to employ signs of its choice upon
the Condominium premises in its efforts to construct, sell and lease the Residential
Units, or any other property, development or community the Sponsor, its successors,
assigns or designees so prescribe. Incident to the rights and privileges provided for
herein, the officers, employees, agents, contractors, guests and invitees of the Sponsor,
its successors and assigns, shall have the right of ingress and egress to and throughout
the Common Elements of the Condominium no matter how classified.

Section 3. Additional Rights.

The Sponsor, its successor, assignees, designees, nominees and agents shall,
in addition to the above, have any additional rights afforded to the Sponsor, its
successors, assignees, designees, nominees and agents in these By-Laws, Rules and
Regulations and the Declaration of Condominium.

Section 4. Amendment.

This Article XV may not be modified or amended without the written consent of
the Sponsor so long as the Sponsor continues to own one (1) or more unsold
Residential Units.

ARTICLE XVII. MISCELLANEOUS

Section 1. Severability.

Should any of the covenants, terms or provisions herein imposed be void or be or
become unenforceable at law in equity, the remaining provisions of these By-Laws
shall, nevertheless, be and remain in full force and effect.

Section 2. Notice to Condominium.

A Residential Unit Owner, who mortgages the Residential Unit, shall notify the
Condominium through the management agent, if any, or the President of the Board of
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Managers in the event there is no management agent, of the name and address of the
Residential Unit Owner's mortgagee; and the Board of Managers shall maintain such
information in a book entitled “Mortgagees of Residential Unit”.

Section 3. Notice of Unpaid Assessments.

The Board of Managers shall at the request of a mortgagee of a Residential Unit,
report any unpaid Common Charges due from the Residential Unit Owner of such
Residential Unit.

Section 4. Examination of Books and Records.

Every Residential Unit Owner or the Residential Unit Owner’s representative and
mortgagee shall be entitled to examine the books and records of the Condominium on
reasonable notice to the Board of Managers at convenient hours on weekdays (except
legal holidays) but not more often than once a month. Said hours are to be determined
by the Board of Managers or Managing Agent.

Section 5. Costs of Legal Action.

In the event the Board of Managers institutes any legal action for the enforcement
of any of the provisions of the Declaration of the Condominium, By-Laws and/or Rules
and Regulations of the Condominium, then the Defendant shall be responsible for
payment of reasonable attorney’s fees of the Board of Managers on behalf of the
Condominium, plus interest and costs of suit.

Section 6. Reports to Residential Unit Owners.

It is the obligation of the Board of Managers of the Condominium to give all
Residential Unit Owners annually:

(a) a financial statement of the Condominium prepared by a certified public
accountant or public accountant by a specific date; such statement shall
be certified while the Sponsor retains a majority of the Members of the
Board of Managers and such statement shall be provided within four (4)
months of the end of each fiscal year;

(b)  prior notice of the annual Residential Unit Owners meeting; and

(c) a copy of the proposed annual budget of the Condominium within thirty
(30) days of the date set for adoption by the Board of Managers. While
Sponsor is in control of the Board of Managers such budget will be
certified in accordance with the regulations of the Department of Law.

During the period Sponsor retains control of the Board of Managers of the
Condominium, the Sponsor shall be required to provide certified financial statements for
the Condominium. The cost of such reports shall be a Condominium expense. In
addition, during said period the Sponsor will be required to provide a Certification of
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Adequacy of the budget for the Condominium from a Managing Agent or other expert
who is unaffiliated with the Sponsor.

Section 7. Construction.

Wherever the masculine singular form of the pronoun is used in these By-Laws, it
shall be construed to mean the masculine, feminine or neuter; singular or piural,
wherever the context so requires.

Section 8. Compliance with Article 9-B.

These By-Laws are set forth to comply with the requirements of Article 9-B of the
Real Property Laws of the State of New York. In case any of these By-Laws conflict
with the provisions of said Statute or of the Declaration, the provisions of the Statute or
of the Declaration, whichever the case may be, shall control.
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This certification is made under penalty of perjury for the benefit of all persons to whom
this offer is made. We understand that violations are subject to the civil and criminal penalties of
the General Business Law and Penal Law.

Very truly yours,

HORIZON STERLING LLC M
o [ oo —

’/'Dawd Marom, Managing Member

HORIZON AT WEBSTER L

BY

David Marom, Managmg Member

CO-SPONSORS’ PRINCIPALS:

Swom to before me this c$*°
40 day of Mamjawr, 20 7\&\\ NS S
[' N ‘\\ ,bb(o 00 Q‘\\
%69(11’3 ‘Q{A:i.u( SA q,\3 SR S
NOTARY PUBLIC®> «* S S David Marom
t\ \;i“
Swomn to before me thi
20 day ofdecondeir , ”. 2
“ndogn A azfa‘uxa«,dn A58 fon / A
NOTARY PUBLIC ™\ wre wiacros  Shay Mo€covich ¢ V-
te of New YO

pubhc Sta
N°W’N 01-BUS350482

lified in Kings County
Con?r::,‘snon Expires 11/ 07/2020
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CERTIFICATION OF SPONSOR’S
ARCHITECT PURSUANT TO SEC 20.4(c)
OF THE REGULATIONS ISSUED PURSUANT
TO GENERAL BUSINESS LAW, ARTICLE 23-A, AS AMENDED.

New York State Department of Law
120 Broadway, 23rd floor

New York, New York 10271

Attn.: Real Estate Finance Bureau

Re: 264 Webster Owners LLC
264 Webster Avenue
Brooklyn, New York 11230

The Sponsor of the Offering Plan to convert the captioned Property to condominium
ownership retained our firm, Kutnicki Bemstein Architects (“KBA”), to prepare a report
describing the construction of the Property (the “Report™). On July 9, 2018, we visually inspected
the property, and we subsequently examined the building plans and specifications that were
prepared by KBA on November 29, 2017 and approved by the Department of Building of the City
of New York on December 22, 2017, and prepared the Report dated July 10, 2018, a copy of which
is intended to be incorporated into the Offering Plan so that prospective purchasers may rely on
the Report. We are registered architects in the State of New York.,

We understand that we are responsible for complying with Article 23-A of the General
Business Law and the regulations promulgated by the Attorney General in Part 20 insofar as they
are applicable to this Report.

We have read the entire Report and investigated the facts set forth in the Report and the
facts underlying it with due diligence in order to form a basis for this certification. This
certification is made for the benefit of all persons to whom this offer is made. We certify that the
Report:

(i) sets forth in narrative form the description and/or physical condition of the entire
Property as it will exist upon completion of construction provided that construction
is in accordance with the plans and specifications that we examined;

(i)  in our professional opinion affords potential investors, purchasers and participants
an adequate basis upon which to found their judgment concerning the description
and/or physical condition of the Property as it will exist upon completion of
construction in accordance with the plans and specifications that we examined;

G:ADnwng 152015 - 012 Webster - Maron'AG Repori\180709_AG-Architect Centificate.docx
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New York State Department of Law
Attn; Real Estate Finance Bureau
Page 2

(1i1)  does not omit any material fact;
(iv)  does not contain any untrue statement of a material fact;

(v) does not contain any fraud, deception, concealment, or suppression;

(vi)  does not contain any promisc or representation as to the future which is beyond
reasonable expectation or unwarranted by existing circumstances;

(vit)  does not contain any representation or statement which is false, where we: (a) knew
the truth; (b) with reasonable effort could have known the truth; (¢) made no
reasonable effort to ascertain the truth; or (d) did not have knowledge concerning
the representations or statement made.

We further certify that we are not owned or controlled by and have no beneficial interest
in the Sponsor and that our compensation for preparing the Report is not contingent on the
conversion of the Property to a condominium or on the profitability or price of the offering. This
statement is not intended as a guarantee or warranty of the physical condition of the Property.

Kutnicki Bemstc% L
By: Vi

Daniel K. Bernstein, Principal

AW\
Sworn to before me thislli -
day of &3? 2018

f rd
'y i Seal

RYPUBLIC, STATE OF NEW YORK
cgistration Number 4 01F06326853
Qualified in Kings County
‘Commission Expires 6292019
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PART 20: CERTIFICATION BY EXPERT AS TO ADEQUACY OF CONDOMINIUM BUDGET

January 3,2018

New York State Department of Law
Real Estate Finance Bureau

120 Broadway - 23rd Floor

New York, New York 10013

Re:  Condominium Offering Plan
Horizon at Webster Condominium
264 Webster Ave.,
Brooklyn, New York 11230

Gentlemen:

The sponsor of the condominium offering plan for the captioned property retained our firm to prepare
Schedule B, containing projections of income and expenses for the first year of condominium operation. The
undersigned, FirstService Residential New York, Inc., is a licensed real estate brokerage/management firm in
the State of New York. Our experience in the ficld includes the management of over 250 condominium,
cooperative and residential rental properties, throughout Manhattan over the course of twenty-five years.

We understand that we are responsible for complying with Article 23-A of the General Business

Law and the regulations promulgated by the Department of Law in Part 20 insofar as they are applicable to
Schedule B.

We have reviewed Schedule B and investigated the facts set forth in the Schedule and the facts
underlying it with due diligence in order to form a basis for this certification. We have also relied on our
experience in managing mixed-use buildings (i.e., both residential and non-residential uses).

We certify that the projections in Schedule B appear reasonable and adequate under existing
circumstances, and the projected income appears to be sufficient to meet the anticipated operating expenses

for the projected first year of condominium operation.

We certify that Schedule B:
(1) sets forth in detail the projected income and expenses for the first year of condominium operation;

(ii) affords potential investors, purchasers and participants an adequate basis on which to

622 Third Avenue | New York. NY 10017
SCHEDULE K-3 Tel 2126348900 | Fax 212.634.3946

www.fsresidential.com
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found their judgment concerning the first year of condominium operation;
(iii) does not omit any material fact;
(iv) does not contain any untrue statement of a material fact;
(v) does not contain any fraud, deception, concealment, or suppression;

(vi) does not contain any promise or representation as to the future which is beyond reasonable
expectation or unwarranted by existing circumstances:

(vii) does not contain any representation or statement which is false, where we; (a) knew the truth;
(b) with reasonable effort could have known the truth; (¢) made no reasonable effort to ascertain the truth,
or (d) did not have knowledge concerning the representation or statement made.

We further certify that we are not owned or controlled by the Sponsor. We understand that a copy
of this Certification is intended to be incorporated into the Offering Plan. This statement is not intended as
a guarantee or warranty of the income and expenses for the first year of condominium operation.

This Certification is made under penalty of perjury for the benefit of all persons to whom this offer
is made. We understand that violations are subject to the civil and criminal penalties of the General Business
Law and Penal Law.

FirstService Residential New York, Inc.

By: /%

Name: Marc Kotler
Title: Senior Vice President
New Development Group

Sworn to before me this
2 day of January, 392018

¢ n fi.. =™ f 7

Notary Public”

v m—

Melanie A. Kroski
Notary Public, State of New York
No. 01KR6079122
Qualified in New York County
>ommission Expires: M i(,- 13 20 3 l /
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