












































































































































































































































































































































































































































 

 
 

 ESCROW AGREEMENT FOR DEPOSITS 
 

AGREEMENT made this _____ day of _______________, 20___, by and among 
___________ ("PURCHASER"), 470 MAIN STREET LLC (“SPONSOR”), as sponsor of the 
470 Main Street Condominium Offering Plan (“Plan”) and Priolet & Associates, P.C. 
(“ESCROW AGENT”). 

WHEREAS, SPONSOR has filed the Offering Plan with the Attorney General to offer 
for sale condominium ownership interests at the premises located at 470 Main Street, Armonk, 
New York 10504, subject to the terms and conditions set forth in the Plan; and 

WHEREAS, ESCROW AGENT is authorized to act as an escrow agent hereunder in 
accordance with New York General Business Law (“GBL”) Sections 352-e(2-b), 352-h and the 
New York Department of Law’s regulations promulgated thereunder; and 

WHEREAS, SPONSOR and PURCHASER desire that ESCROW AGENT act as escrow 
agent for deposits, down payments, and advances (referred to herein as “Deposit”) pursuant to 
the terms of this Agreement. 

NOW, THEREFORE, in consideration of the covenants and conditions contained herein 
and other good and valuable consideration, the parties hereby agree as follows: 

1. ESTABLISHMENT OF THE ESCROW ACCOUNT. 

 1.1. ESCROW AGENT shall establish an escrow account for the purpose of holding 
the Deposit made by PURCHASER pursuant to that certain purchase agreement for the purchase 
and sale of condominium ownership interests (the “Purchase Agreement”) at Sterling National 
Bank, N.A., located at 1133 Westchester Avenue, Suite N-224, White Plains, New York 10604 
("Bank"), a bank authorized to do business in the State of New York.  The escrow account is 
entitled Priolet & Associates, P.C. Attorney Escrow Account ("Escrow Account").  The account 
number is ██████████. 

 1.2 ESCROW AGENT has designated the following attorneys to serve as signatories: 
Claude P. Priolet.  All designated signatories are admitted to practice law in the State of New 
York.   

All of the signatories on the Escrow Account have an address of 1025 Westchester Avenue, 
White Plains, New York 10604, and a telephone number of 914-288-0400.  

 1.3 ESCROW AGENT and all authorized signatories hereby submit to the 
jurisdiction of the State of New York and its Courts for any cause of action arising out of this 
Agreement or otherwise concerning the maintenance of or release of the Deposit from escrow. 

 1.4 Neither ESCROW AGENT nor any authorized signatories on the Escrow Account 
are the Sponsor, Selling Agent, Managing Agent (as those terms are defined in the Plan), or any 
principal thereof, or have any beneficial interest in any of the foregoing.  
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